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HQULFKHG� DQG� HQOLYHQHG�,VOyPLF�WKRXJKW�DQG�NQRZOHGJH�WKURXJKRXWWKH� ZRUOG�� �)URP�KLV�VFKRRO�JUDGXDWHG�KXQGUHGV�RI�MXULVWV��VFKRODUV�DQG� GLJQLWDULHV� ZKR� WRRN� LW� XSRQ� WKHPVHOYHV� WR� FRQWLQXH� KLVLGHRORJLFDO� SDWK�� ZKLFK� ZDV� IXOO�RI�DFKLHYHPHQWV�DQG�VDFULILFHV�LQWKH�VHUYLFH�RI�IDLWK��NQRZOHGJH��DQG�WKH�VRFLHW\�
$PRQJ� WKRVH��DUH�WKH�RXWVWDQGLQJ�m8ODPyn�RI�WKH��DZ]D�m,OPL\\DK�HVSHFLDOO\� WKRVH�LQ�WKH�KRO\�FLWLHV�RI�1DMDI�DQG�4XP���6RPH�RI�WKHPKDYH� DWWDLQHG� WKH� OHYHO� RI� ,MWLKyG� q� WKH� FRPSHWHQFH� WR� GHGXFHLQGHSHQGHQW� OHJDO�MXGJPHQWV���HQDEOLQJ�WKHP�WR�DVVXPH�WKH�RIILFH�RIVXSUHPH� UHOLJLRXV� DXWKRULW\�� 2WKHUV� KDYH� UHDFKHG� ORIW\� OHYHOVTXDOLI\LQJ� WKHP� IRU�VKRXOGHULQJ�WKH�UHVSRQVLELOLWLHV�RI�WHDFKLQJ�DQGHGXFDWLQJ�WKH�IXWXUH�JHQHUDWLRQ�RI�VFKRODUV�
2QH� RI� WKH� PRVW� GLVWLQJXLVKHG� DPRQJ� WKHVH� WRZHULQJ� ILJXUHV� LQWRGD\nV� DJH� LV� +LV�(PLQHQFH�*UDQG��\DWXOOyK�DO�8�Py�DO��yMM�DV�6D\\LG� m$Oz� DO��XVD\Qz�DV�6HHVWyQz���+H�UDQNV�DPRQJ�WKH�EULJKWHVW�PRVW� TXDOLILHG� DQG� NQRZOHGJHDEOH�RI�,PyP�DO�.K{nz
V��0D\�$OOyKUDLVH�KLV�VWDWXV��VWXGHQWV� �
��� +LV�%LUWK�DQG�8SEULQJLQJ
+LV� (PLQHQFH�� �\DWXOOyK� DO�m8�Py� DO��yMM� DV�6D\\LG� m$Oz� DO��XVD\Qz� DV�6HHVWyQz� ZDV�ERUQ�LQ������$�+���������LQ�WKH�PRQWK�RI5DEzn� DO�$ZZDO� LQ� WKH�KRO\�FLW\�RI�0DVKDG��,UyQ��ZKHUH�WKH�VDFUHGVKULQH� RI� ,PyP� m$Oz� LEQ� 0{Vy� DO�5L|D� �3HDFH� EH� XSRQ� KLP�� LVORFDWHG� +LV� IDWKHU� ZDV� RQH� RI�WKH�GHYRXW�6FKRODUV�RI�KLV�UHJLRQ�DQG� LQ� RUGHU�WR�KHOS�KLV�VRQ�FRQWLQXH�KLV�,VOyPLF�VWXGLHV�DQG�WR�JDLQD� GHHSHU� NQRZOHGJH� RI� WKH� ,VOyPLF�VFLHQFHV��KH�LQWURGXFHG�KLP�WRWKH�m8ODPy�DQG�VFKRODUV�RI�WKH��DZ]D�m,OPL\\DK�
�\DWXOOyK� DO�m8�Py� DV�6HHVWyQz� EHJDQ� KLV� LQWURGXFWRU\� m$UDELFVWXGLHV�� LQFOXGLQJ� HORTXHQFH� �%DOyJKD��� LQ� .KXUDVyQ� XQGHU� WKHUHQRZQHG� WHDFKHU�RI�m$UDELF��0X~DPPDG�7DTz��GLE�1zVKDEXUz���+H
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DOVR� VWXGLHG� MXULVSUXGHQFH� �)LTK��� SULQFLSOHV� RI� MXULVSUXGHQFH��VXO��� ORJLF� �0DQ�LT��� DQG�EHOLHIV��$TyLG��XQGHU�WKH�JUHDW�m8ODPyDQG� WHDFKHUV� RI� .KXUDVyQ�� � ,W� ZDV� LQ�WKLV�FLW\�WKDW�KH�WRRN�SDUW�LQ'DUV�H�.KyULM� �WKH� KLJKHVW� OHYHO� RI� VWXGLHV�LQ�WKH��DZ]D����$W�WKLVWLPH�� KH� DOVR� EHQHILWHG� IURP� WKH� SUHVHQFH� RI�$OOyPDK�0X~DTTLT0zU]y�0DKGz�,VIDKyQz��0D\�$OOyK�VDQFWLI\�KLV�VSLULW��
,Q� RUGHU� WR�DGYDQFH�IXUWKHU�DQG�FRPSOHWH�KLV�VWXGLHV��KH�WUDYHOHG�WRWKH� FLW\� RI� 4XP� LQ� ���� $�+�� �������� VR� DV�WR�EHQHILW�IURP�WKHm8ODPy� RI� WKH� JUDQG� �DZ]D�LQ�WKLV�FLW\�� 7KH��DZ]D�m,OPL\\DK�RI4XP�ZDV�DW�WKDW�WLPH�XQGHU�WKH�VXSHUYLVLRQ�DQG�JXLGDQFH�RI�WKH�VROH0DUMDm� RI�WKH�6KzmD�ZRUOG��QDPHO\��\DWXOOyK�DO�m8�Py�DV�6D\\LG�DO�+yMM��XVD\Q�%XU{MHUGz��0D\�$OOyK�UDLVH�KLV�UDQN��
�\DWXOOyK� 6HHVWDQz�ZKR�ZDV�SUHVHQW�LQ�WKH�OHVVRQV�RI�)LTK�DQG�8V{O�ZKLFK� DW� WKDW� WLPH� ZHUH�EHLQJ�WDXJKW�E\��\DWXOOyK�%XU{MHUGz��ZDVTXLFNO\� UHFRJQL]HG� DV� WKH� EULJKWHVW� VWXGHQW� LQ� WKH�ILHOGV�RI�)LTK�8V{O�� DQG� 5LMyO�� � +H� DOVR� WRRN�SDUW�LQ�WKH�FODVVHV�RI��\DWXOOyK�DO�8�Py� �XMMDW�.{KNXPUyz�DQG�RWKHU�WHDFKHUV�DQG�VFKRODUV�LQ�RUGHU�WRTXHQFK�KLV�WKLUVW�IRU�NQRZOHGJH�
$V�6D\\LG� DV�6HHVWyQz� H[FHOOHG� KLV� SHHUV�� HVSHFLDOO\�LQ�WKH�IRUFH�IXOOQHVV� RI�KLV�LQWHUMHFWLRQV��KLV�TXLFN�ZLW��UHVHDUFK�LQ�MXULVSUXGHQFH�ELRJUDSKLHV� RI� WKH� WUDQVPLWWHUV� RI�D~yGLWK��DQG�KLV�NHHSLQJ�DEUHDVWZLWK�PDQ\�WKHRULHV�LQ�GLIIHUHQW�ILHOGV�RI�WKH�WKHRORJLFDO�VFLHQFHV�
,Q�WKH�\HDU������$�+�����������\DWXOOyK�6HHVWyQz�RQFH�DJDLQ�PRYHG�WKLV� WLPH� WR� 1DMDI�DO�$VKUDI���$W�WKDW�WLPH��WKH��DZ]D�RI�1DMDI�ZDVEORRPLQJ� DQG� ZDV� IXOO� RI� VSOHQGRU�DQG�JORU\���+H�WRRN�SDUW�LQ�WKHFODVVHV� WKDW� ZHUH� EHLQJ� RIIHUHG� DQG� OHDUQW� WKH� YDULRXV� ,VOyPLFVFLHQFHV�IURP�WKH�PRVW�ZHOO�NQRZQ�m8ODPy�RI�WKDW�WLPH�
)RU� PRUH� WKDQ����\HDUV�KH�WRRN�SDUW�LQ�WKH�OHVVRQV�RI���\DWXOOyK�DO�8�Py� DO��yMM� DV�6D\\LG� $E{� DO�4yVLP� DO�0{VDZz�DO�.K{nz��0D\$OOyK� EH� SOHDVHG� ZLWK� KLP��� � $W� WKLV� WLPH�� KH� DOVR�DWWHQGHG�WKHOHVVRQV� WDXJKW� E\� �\DWXOOyK�DO�m8�Py�DV�6D\\LG�0R~VLQ�DO��DNzP
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�0D\� $OOyK� VDQFWLI\� KLV� VSLULW��� +H� DOVR� ILQLVKHG� RQH� FRPSOHWHFRXUVH� LQ�8V{O�DO�)LTK�XQGHU�WKH�DXVSLFHV�RI��\DWXOOyK�DO�m8�Py�DO�6KD\NK��XVD\Q��LOOL��0D\�$OOyK�EH�SOHDVHG�ZLWK�KLP��
,Q� WKH�\HDU������$�+����������LQ�UHFRJQLWLRQ�RI�KLV�DFKLHYHPHQWV��KHZDV� DZDUGHG�WKH�GLVWLQFWLRQ�FHUWLI\LQJ�WKDW�KH�KDG�DWWDLQHG�WKH�OHYHORI� ,MWLKyG� �� GHGXFWLRQ� RI� OHJDO�MXGJPHQW�LQ�PDWWHUV�RI�UHOLJLRQ��E\,PyP�DO�.K{nz�DQG�DJDLQ��E\�DO�6KD\NK�DO�+LOOz�
,Q� WKH� VDPH�\HDU��KH�ZDV�DZDUGHG�FHUWLILFDWLRQ�E\�WKH�GLVWLQJXLVKHGWUDGLWLRQDOLVW� DQG� VFKRODU� DO�6KD\NK� �JKy� %X]XUJ� DO��HKUyQzWHVWLI\LQJ� WR�KLV�VNLOO�LQ�WKH�VFLHQFH�RI��n,OP�DO�5LMyO��RU�UHVHDUFK�LQWRWKH� ELRJUDSKLHV� RI�WKH�QDUUDWRUV�RI�D~yGLWK���+H�DFKLHYHG�WKLV�JUDQGVWDWXV�ZKHQ�KH�ZDV�D�PHUH��� \HDUV�RI�DJH�
,Q�WKH�\HDU������$�+����������DIWHU�\HDUV�RI�VWXGLHV�DQG�SDUWLFLSDWLQJLQ� WKH� OHVVRQV� RI�8V{O��)LTK��DQG�0DQ�LT�LQ�WKH��DZ]DV�RI�0DVKDG�4XP�� DQG� 1DMDI� KH� VWDUWHG� WR� WHDFK� KLV� RZQ� OHVVRQV� LQ�'DUV�H�.KyULM�� UHYROYLQJ� DURXQG� WKH� ERRN�� DO�0DNyVLE�E\�6KD\NK�$QVyUL�0D\� $OOyK� EH� SOHDVHG� ZLWK� KLP��� � $IWHU�WHDFKLQJ�'DUV�H�.KyULMEDVHG� RQ�WKH�IUDPHZRUN�IRXQG�LQ�DO�0DNyVLE�IRU�\HDUV��KH�DGYDQFHGKLV� OHVVRQV� RQWR� D� KLJKHU�OHYHO�E\�WHDFKLQJ�IURP�WKH�ERRN�8UZDWXO:XWKTy����+LV�&RPSDULVRQ�%HWZHHQ�WKH�9DULRXV�6FKRROV�RI�7KRXJKW
,Q� RUGHU� WR�SXW�IRUZDUG�D�VRXQG�VWXG\�IRU�DQ\�VXEMHFW��DV�6D\\LG�DV�6HHVWyQz� FRPSDUHV� KLV� ILQGLQJV� ZLWK� WKRVH� RI�DO�0zU]y�0DKGz�DO�,VIDKyQz�� UHSUHVHQWLQJ�WKH�0DVKKDG�VFKRRO�RI�WKRXJKW��DV�6D\\LG�DO�%XU{MHUGz� RI� 4XP�� DQG� RI� DV�6D\\LG� DO�.K{nz� DQG� DO�6KD\NK�XVVDzQ�DO�+LOOz�UHSUHVHQWLQJ�1DMDI����+LV�-XULVWLF�0HWKRGRORJ\
+LV� MXULVWLF� PHWKRGRORJ\� KDV� WKH� IROORZLQJ�GLVWLQFW�FKDUDFWHULVWLF�&RPSDUDWLYH� -XULVSUXGHQFH� EHWZHHQ� 6KzmD� DQG� 6XQQz�
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)DPLOLDUL]LQJ� RQHVHOI�ZLWK�WKH�6XQQz�MXULVWLF�WKRXJKW��FRQWHPSRUDU\WR� WKH� WLPH� RI�WKH�WH[W�VXFK�DV�,PyP�0yOLN
V�oDO�0XZDWWyp�RU�$E{<{VXI
V� oDO�.KLUyMp�� PDNH�FOHDU�WR�XV�WKH�RSLQLRQV�DQG�JRDOV�RI�WKH$nLPPDK� �3HDFH� EH� XSRQ� WKHP�� DW� WKRVH� WLPHV�� � 0DNLQJ�XVH�RIPRGHUQ�PDGH� ODZV�LQ�FHUWDLQ�MXULVWLF�UHVSHFWV��DV�LV�WKH�FDVH�ZLWK�KLVUHIHUHQFH� WR� ,UyTz��(J\SWLDQ�DQG�)UHQFK�ODZV�ZKHQ�KH�GLVFXVVHV�WKHWRSLF� RI� �&RQWUDFW� RI�6DOH�DQG�5LJKW�RI�:LWKGUDZDO���ZLGHQV�RQH
VVFRSH� LQ� DQDO\]LQJ� MXULVWLF� SULQFLSOHV�� LWV� JRDOV�� DQG� H[SDQGV� LWVSUDFWLFDO�XVH����+LV�,QYHQWLYHQHVV�RI�$SSURDFK
8QOLNH� WUDGLWLRQDO� FOHULFV� ZKR�IROORZ�OLWHUDOO\�ZKDW�WKH\�KDYH�EHHQWDXJKW�� DV�6D\\LG� DV�6HHVWyQz
V� DSSURDFK� WR� MXULVWLF� SULQFLSOHV� LVFKDUDFWHUL]HG� E\� OHQGLQJ� ZHLJKW� WR�VRPH�RI�WKHVH�SULQFLSOHV�E\�UH�LQWHUSUHWLQJ� WKHP�� � 7R� JLYH� DQ� H[DPSOH�� WKH� SULQFLSOH� RI� ,]OyP�FRPSXOVLRQ�� LV� H[SRXQGHG� E\� VRPH� MXULVWV� DV� IROORZV�� o$SUDFWLFLQJ� 0XVOLP� PD\� PDNH� XVH� RI� WKH� ODZV� RI� RWKHU� ,VOyPLF6FKRROV� RI� 7KRXJKW� LQVRIDU� DV� KLV�SHUVRQDO�LQWHUHVW�LV�EHVW�VHUYHGHYHQ�WKRXJK�KLV�VFKRRO�RI�WKRXJKW�GRHV�QRW�DSSURYH�LW�p
$V�6D\\LG� DV�6HHVWyQz� LQWHUSUHWV� VXFK� D� SUDFWLFH� RQ� WKH� EDVLV�RIUHVSHFW� �LKWLUyP�� L�H�� VKRZLQJ� UHVSHFW� IRU�RWKHU�SHRSOHVn�ODZV�DQGRSLQLRQV�� � +H� KDV� EDVHG� KLV� LQWHUSUHWDWLRQ� RQ� WKH� IUHHGRP� RIH[SUHVVLRQ�� OLNH� ZKHQ� ZH� VD\�� �(YHU\RQH�KDV�KLV�KHU�RZQ�ZD\�RIFRQGXFWLQJ� PDUULDJH��� KHQFH� �WKH� ODZIXOQHVV� RI� PDUULDJH� RI� DSRO\WKHLVW�����+LV�([DPLQLQJ�WKH�7H[W�LQ�LWV�6RFLDO�&RQWH[W
,QYHVWLJDWLQJ� WKH� WH[W� LQ� LWV� VRFLDO� FOLPDWH� DQG�WKH�FLUFXPVWDQFHVVXUURXQGLQJ� LW� KHOSV� XV� WR�DUULYH�DW�D�EHWWHU�XQGHUVWDQGLQJ�RI�LW�DQGOHDGV�WR�GHGXFLQJ�D�VRXQG�OHJDO�MXGJHPHQW�
6XFK� LV�WKH�DSSURDFK�RI�DV�6D\\LG�DV�6HHVWyQz�IRU�H[DPSOH�ZKHQ�KHWDFNOHG� WKH� ~DGzWK� RI�WKH�+RO\�3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV
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IDPLO\��DW�.KD\EDU�IRUELGGLQJ�WKH�HDWLQJ�RI�GRQNH\�PHDW��$V�6D\\LGDV�6HHVWyQznV� LQWHUSUHWDWLRQ� ZDV� WKDW� VXFK� ZDV� SURKLELWLRQ� LVFRQILQHG� WR� WKDW� SDUWLFXODU� LQFLGHQW� DW� WKDW� SRLQW� LQ� WLPH�� � 7KHHYLGHQFH� KH�SXWV�IRUZDUG�LV�WKDW�WKH�3URSKHWnV�IRUELGGLQJ�ZDV�GXH�WRD� PLOLWDU\� UHTXLUHPHQW�� LQ� WKDW� WKH� GRQNH\� ZDV� D� PHDQV� RIWUDQVSRUWDWLRQ� DQG� SURWHFWLQJ� LW� ZDV� QHHGHG�WR�VHUYH�WKDW�SXUSRVH�+HQFH�� QR�H[WUDSRODWLRQ�VKRXOG�EH�PDGH�IURP�LW�DW�D�ODWHU�WLPH�VLQFHFLUFXPVWDQFHV�KDYH�FKDQJHG�
���+LV�([SHUWLVH�LQ�WKH�7RROV�RI�'HGXFWLRQ
7KLV� JUHDW� 0DUMDn� LV� RI�WKH�RSLQLRQ�WKDW�D�MXULVW�FDQQRW�EH�FDOOHG�DVVXFK� XQWLO� KH�KDV�DFTXLUHG�DOO�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�HQDEOHKLP� WR� EH� RQH���$PRQJ�VXFK�YHKLFOHV�LV�WKH�PDVWHU\�RI�$UDELF��IXOONQRZOHGJH� RI� WKH� WUDGLWLRQV�RI�WKH�3URSKHW�DQG�KLV�3URJHQ\��3HDFHEH�XSRQ�DOO�RI�WKHP��DQG�GHWDLOHG�DFFRXQWV�RI�WKHLU�QDUUDWRUV���IRU�WKHVFLHQFH� RI� m,OP� DO�5LMyO� �ELRJUDSKLHV�RI�WUDQVPLWWHUV�RI�~DGzWK��LV�DSUHUHTXLVLWH�IRU�WKH�MXULVW�WR�DFKLHYH�DXWKHQWLFLW\�
,Q� WKLV� UHVSHFW� KH�KROGV�PDQ\�RSLQLRQV�ZKLFK�PD\�JR�DJDLQVW�ZKDWLV� XQLYHUVDOO\�KHOG���+H�DOVR�VWUHVVHV�WKH�LPSRUWDQFH�RI�IDPLOLDUL]LQJRQHVHOI� ZLWK� WKH�GLIIHUHQW�FRPSLODWLRQV�RI�~DGzWK�DQG�WKHLU�GLIIHUHQWFRSLHV� WR� HQVXUH� NQRZOHGJH� DERXW� WKH� DXWKRU� DV� UHJDUGV� WR� WKHDFFXUDF\��DXWKHQWLFLW\��DQG�WKH�PDQQHU�RI�FRPSLOLQJ����+LV�&KDUDFWHU
7KRVH� ZKR� FRPH�LQWR�FORVH�FRQWDFW�ZLWK�DV�6D\\LG�DV�6HHVWyQz�ZLOOGLVFRYHU� WKDW� KH� LV� HQGRZHG�ZLWK�LGHDO�VSLULWXDO�WUDLWV��2I�WKHVH�DUHWKH�IROORZLQJ�
��� )DLUQHVV�DQG�UHVSHFW�IRU�WKH�RWKHU�RSLQLRQ�� %DVHG�RQ�KLV�ORYH�IRUVFLHQFH� DQG� NQRZOHGJH�� LQWHUHVW� LQ� DUULYLQJ� DW� WKH� WUXWK�� DQGXSKROGLQJ� IUHHGRP� RI� H[SUHVVLRQ� DQG�WKH�FRQVWUXFWLYH�ZRUG��KH�LVFRQVWDQWO\� UHDGLQJ� LQ� RUGHU� WR� DFTXDLQW� KLPVHOI�ZLWK�WKH�GLIIHUHQWRSLQLRQV� �� ZKHWKHU� WKH\� DUH� H[SUHVVHG�E\�ZHOO�NQRZQ�VFKRODUV�RU
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OHVV� NQRZQ� RQHV�� � 7KXV��KH�PD\�TXRWH�DQ�RSLQLRQ�H[SUHVVHG�E\�DO�6KD\NK� 0X~DPPDG�5L|y�DO�0X|KDIIDU�LQ�KLV�ERRN�o8V{O�DO�)LTKp�)XQGDPHQWDOV� RI� -XULVSUXGHQFH��� DQG� E\� WKH� VDPH�WRNHQ�KH�PD\WDNH� WKH� OLEHUW\� RI� DOOXGLQJ� WR� DQRWKHU�RSLQLRQ�ZKLFK�KH�DGPLUHV�WKRXJK� LW� PD\� EHORQJ� WR� D� SHHU�� ULYDO�� IULHQG�� RU� D� OHVV�IDPRXVVFKRODU�
��� (WLTXHWWH� RI� GHEDWH�� +LV� PDQQHU� RI� FRQGXFWLQJ� D� GHEDWH� RUGLVFXVVLRQ� LV� D� IDU� FU\� IURP� WKH� KHDWHG�� DLPOHVV�� WLPH� ZDVWLQJDUJXPHQWV� WKDW� RWKHUV� LQGXOJH� LQ�� � +H� QHYHU� UHVRUWV� WR�VLOHQFLQJRWKHUV�� LQWHUUXSWLQJ� WKHP� RU� EHOLWWOLQJ� WKHLU� FRQWULEXWLRQ� WR� WKHVXEMHFW� WKDW� LV� WR� EH� GLVFXVVHG�� �1R�PDWWHU�ZKR�WKH�RWKHU�VLGH�LV��WHDFKHU�� RU� VWXGHQW� q� DQG� KH� DOZD\V� XVHV�SROLWH�ZRUGV�WR�DGGUHVVWKHP�� � 7KXV�� KH� DGRSWV� DQ� DSSURSULDWH� DSSURDFK�LQ�KDQGOLQJ�DQ\FDWHJRU\� ZLWKRXW� RYHUVWHSSLQJ� WKH� OLQH� RI� FRXUWHV\� DQG� JRRGPDQQHUV� LQ� RUGHU� WR� SUHVHUYH� WKH� LQWHJULW\� DQG� UHVSHFW� RI� WKRVHLQYROYHG�
���0DQQHUV�RI�WKH�7HDFKHU��7HDFKLQJ�LV�QRW�VLPSO\�D�SDLG�SURIHVVLRQ�� LI� LW� LV� QRW� FRXSOHG� ZLWK�WKH�FRQFHUQ�IRU�WKH�DGYDQFHPHQW�RI�WKHVWXGHQW� DQG� VKRZLQJ� ORYH� DQG�DIIHFWLRQ�IRU�KLP��WKHQ�WKH�WHDFKLQJSURFHVV� ZLOO�EH�GHYRLG�RI�LWV�QREOH�DLPV�DQG�REMHFWLYHV�LQ�SURGXFLQJD� FRPPLWWHG�� ZHOO�PDQQHUHG� JHQHUDWLRQ�� IXOO\� DZDUH� RI� WKHLUUHVSRQVLELOLWLHV� WRZDUGV� WKHPVHOYHV� DQG�WKH�VRFLHW\�LQ�JHQHUDO��$V�6D\\LG� DV�6HHVWyQz�LV�FRQVLGHUHG�DPRQJ�WKH�HOLWH��MXVW�OLNH�DV�6D\\LGDO��DNzP� DQG� DV�6D\\LG� DO�.K{nz� ZKR� YLHZHG� WHDFKLQJ� DV� DQKHDYHQO\� REOLJDWLRQ�ZKLFK�PXVW�EH�IXOILOOHG�WR�WKH�EHVW�DELOLW\�RI�WKHWHDFKHU�� � 7KXV��KH�FRQVWDQWO\�UHPLQGV�KLV�VWXGHQWV�WR�VSDUH�QR�HIIRUWLQ� DVNLQJ� DERXW� HYHU\WKLQJ�� KRZHYHU� WULYLDO� LW�PD\�VHHP�WR�WKHP�VXFK� DV� LQTXLULQJ�DERXW�WKH�QXPEHU�RI�SDJHV�LQ�D�ERRN��VR�WKDW�WKH\PD\� JHW� XVHG�WR�FORVH�FRQWDFW�ZLWK�WKH�WHDFKHU���0RUHRYHU��KH�RIWHQHQFRXUDJHV� WKHP� WR�FRPSDUH�KLV�VWXG\�DQG�UHVHDUFK�ZLWK�WKH�RWKHUVLQ� WKH� VDPH� ILHOG�� ZLWK� D� YLHZ� WR� ILQG� RXW� WKHLU� VWUHQJWKV� DQGZHDNQHVVHV�
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��� *RGIHDULQJ� DQG� 3LHW\�� 7KHUH� LV�D�VWULNLQJ�SKHQRPHQRQ�WKDW�WKHPDMRULW\� RI�VFKRODUV�DQG�JUHDW�PHQ�VHHP�WR�VKDUH��LQ�WKDW�WKH\�GR�QRWDOORZ� FRQWURYHUV\� DQG� GLVSXWHV�WR�JHW�EHWZHHQ�WKHP���6XFK�D�VWDQGKDV� SURYHQ� WR� EH� ZLVH� VLQFH� WKH\� KDYH� EHHQ� QHFHVVLWDWHG�E\�WKHFRQFHUQ� IRU� WKH� SXEOLF� LQWHUHVW�� ,QGHHG�� oeDW� WLPHV� ZKHQLQQRYDWLRQV� WKUHDWHQ� WR� FUHHS� LQWR� WKH�UHOLJLRQ��LW�LV�LQFXPEHQW�RQWKH� VFKRODU� WR� SXW� KLV� NQRZOHGJH� WR� XVH� LQ� WKH�GHIHQFH�RI�IDLWK��RWKHUZLVH� $OOyK�ZLOO�WDNH�DZD\�WKH�OLJKW�RI�EHOLHI�RI�WKH�VFKRODU�p�DVWKH�3URSKHW�RI�,VOyP��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��KDG�SXW�LW�
:KHQ� WULDOV�DQG�WULEXODWLRQV�DUH�GHSOR\HG�WR�VHUYH�WKH�SHUVRQDO�HQGVRI� D� VFKRODU�� RU� WKH� FRPPXQLW\� H[SHULHQFHV� SURSDJDQGD�ZDUIDUHIDQQHG� E\� PXWXDO� HQPLW\� DQG� HQY\�� WKH� m8ODPyn� RI� WKH� �DZ]Dm,OPL\\DK�� RQH� RI� WKHP�EHLQJ�DV�6D\\LG�DV�6HHVWyQz��SUHIHU�VLOHQFHDQG�UHIUDLQ�IURP�HQWHULQJ�WKH�FRQIOLFW�
6XFK� ZDV� WKH� VWDWH� RI� DIIDLUV� LQ� WKH� DIWHUPDWK�RI�WKH�GHDWK�RI�DV�6D\\LG� DO�+DNzP� DQG� DV�6D\\LG� DO�%XU{MHUGz��DQG�KLVWRU\�UHSHDWHGLWVHOI� DIWHU� WKH� GHSDUWXUH� RI� WKH�*XDUGLDQ�RI�WKH��DZ]D�m,OPL\\DK�DV�6D\\LG� DO�.K{nz� ZKHUH� FRPSHWLWLRQ�DQG�MRFNH\LQJ�IRU�WLWOHV�DQGSRVLWLRQV�EHFDPH�ZLGHVSUHDG�
)XUWKHUPRUH�� DV�6D\\LG� DV�6HHVWyQz
V� FRQWHQWPHQW� DQG�KXPLOLW\�LVUHIOHFWHG� LQ� KLV�VLPSOH�DWWLUH��WKH�VPDOO�KRXVH�LQ�ZKLFK�KH�OLYHV��EXWGRHV�QRW�RZQ��DQG�WKH�VLPSOH�IXUQLWXUH�WKHUHLQ�
��� +LV� LGHRORJLFDO�SURGXFWLRQ��$V�6D\\LG�DV�6HHVWyQz�LV�QRW�D�MXULVWVR� WR� VSHDN�� � 5DWKHU�� KH� LV� D� KLJKO\� HGXFDWHG�PDQ�ZKR�NHHSV�LQWRXFK� ZLWK� PRGHUQ� YLVLRQV� ZLWK� UHJDUG� WR� WKH� GHYHORSPHQW� RISROLWLFDO� DQG� HFRQRPLF� WKRXJKW�� � +H� KDV� YHU\� JRRG� LGHDV�LQ�WKHUHDOP� RI� DGPLQLVWUDWLYH� WKHRU\�� DV� ZHOO� DV� VRFLDO� WKRXJKW� WKDW�LVFRPSDWLEOH� ZLWK� PRGHUQ� SURJUHVV�� �:LWK�DOO�WKLV�LQ�SHUVSHFWLYH��KHYLHZV� WKH� GLVSHQVDWLRQ� RI� UHOLJLRXV� HGLFWV�DV�D�ULJKW�RI�WKH�,VODPLFVRFLHW\�
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��� 2IILFH� RI� WKH� VXSUHPH�UHOLJLRXV�DXWKRULW\��6RPH�VFKRODUV�RI�WKH1DMDI� FHQWHU� IRU� WKHRORJLFDO�VWXGLHV���DZ]D�DQ�1DMDI��ZHUH�TXRWHGDV� VD\LQJ� WKDW� DIWHU� WKH�GHDWK�RI�DV�6D\\LG�1DVUXOOyK�DO�0XVWDQELW�WKH\� DGYLVHG� WKH� ODWH�DV�6D\\LG�DO�.K{nz�WR�JURRP�VRPHRQH�IRU�WKHRIILFH� RI� WKH� VXSUHPH� UHOLJLRXV�DXWKRULW\�DQG�WKH�JXDUGLDQVKLS�DQGRYHUVHHLQJ� RI� WKH� 1DMDI��DZ]DK� 7KH�FKRLFH�IHOO�RQ�DV�6D\\LG�DV�6HHVWyQz� IRU� KLV� H[FHOOHQFH�� NQRZOHGJH��DQG�LPSHFFDEOH�FKDUDFWHU�$FFRUGLQJO\�� KH� VWDUWHG� OHDGLQJ� WKH� SUD\HU� LQ� ,PyP� DO�.K{nznVPDVMLG�� DO�.KDGUD�� GXULQJ� WKH� OLIHWLPH� RI� KLV� ODWH� WHDFKHU�� DQGZULWLQJ� DQG� FRPSLOLQJ�KLV�DQQRWDWLRQ�EDVHG�RQ�DV�6D\\LG�DO�.K{nz
Vo,VODPLF�/DZV�p
$IWHU� WKH�SDVVLQJ�DZD\�RI�0DUMyn�7DTOzG�RI�WKH�6Kzny�ZRUOG��DQG�WKH*XDUGLDQ� RI� WKH� �DZ]D�m,OPL\\DK��WKH�/DWH��\DWXOOyK�DO�8�Py��DO��yMM� DV�6D\\LG� $E{�DO�4yVLP�DO�.K{mz���\DWXOOyK�DO�m8�Py�DO��yMMDV�6D\\LG� m$Oz� DO��XVD\Qz� DV�6HHVWyQz� ZDV� DPRQJ� WKH�VL[�SHRSOHZKR� ZHUH� SHUPLWWHG� WR� WDNH� SDUW� LQ�KLV�IXQHUDO�DQG�SHUIRUPHG�WKHVHUYLFHV�RQ�WKH�GHFHDVHG����:RUNV�RI�WKLV�6FKRODU
�\DWXOOyK� 6HHVWDQz�� IRU� FORVH� WR� �� \HDUV��KDV�EHHQ�FRQWLQXLQJ�WKHLPSRUWDQW� WDVN� RI� WHDFKLQJ� 'DUV�H�.KyULM� LQ� )LTK� DQG� 8V{O��DQG5LMyO�� DQG� WKH� IUXLWV� RI� KLV� VWUXJJOH� IRU� NQRZOHGJH� DQG� KLVDFFRPSOLVKPHQWV� KDYH� EHHQ� SUHVHUYHG� LQ�ZULWLQJ��QRZ�QXPEHULQJRYHU� �� ERRNV����0DQ\�RI�WKHVH�ERRNV�KDYH�EHHQ�WUDQVODWHG�LQWR�WKHYDULRXV� ZRUOG� ODQJXDJHV� LQFOXGLQJ�� (QJOLVK�� 8UGX�� *XMDUDWL�7XUNLVK��DQG�RWKHUV����%RRNV�WUDQVODWHG�LQWR�(QJOLVK
��� ,VOyPLF�/DZV��7UDQVODWLRQ�RI�7DZ|KLXO�0DVymLO����� 0DQyVHN��DMM���� &RQWHPSRUDU\�/HJDO�5XOLQJV�LQ�6KzmL�/DZ���� -XULVSUXGHQFH�0DGH�(DV\���� 6LPSOLILHG�,VOyPLF�/DZV�IRU�<RXWK�DQG�<RXQJ�$GXOWV�
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��� $�&RGH�RI�3UDFWLFH�IRU�0XVOLPV�LQ�WKH�:HVW��� 5XOHV�5HODWLQJ�WR�WKH�'HFHDVHG��&RQGHQVHG�9HUVLRQ���� 5XOHV�5HODWLQJ�WR�WKH�'HFHDVHG��3KLORVRSK\�DQG�$~NyP�

�\DWXOOyK�DO�m8�Py�DO��yMM�DV�6D\\LG�$E{�DO�4yVLP�DO�0{VDZz�DO�.K{nzDQG�\DWXOOyK�DO�m8�Py�DO��yMM�DV�6D\\LG�m$Oz�DO��XVD\Qz�DV�6HHVWyQz
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HÄO®���� �� ÈÂ�ÈÀÂN®¢à�óÖ �þ��¢ø�à�û �	Ð�̧ �� � ÈÂ�ÈÀ��ô	�¢ì�óÖ �þ�¬�·�¾	÷ �â�ô�¦�� �� Ä	ÀMóÖ 	þ�ô	ó �¾�ø�̧ �óÈ¦@ÈÂ�É̈���ÐóÖ ÈÂ�Æ®��³���÷��ª�à�û �� ÈÂ�Æ®Â�¾�̧ �÷��¾�· 	þ	¬Mè�Ð	ó��Æ���ó�Ä	ÀMóÈ¦ ÈÀÂ�¾���¬�́ �ø�óÖ �þMì�·�̈ ��	ì�¥�¢ø��	Ç��� �ú��Â	ÿ¢�ØóÖ 	þ	ó¡ ÈÂ�
¾�ø�̧ �÷� 	þ	¬º���Â�¥�Ê»�Â�ËÈ¢ ÈÂ�	þ	ì�ô�»��Â���»��ô�ß É¿���ÈóÖ>ú��¾óÖ Ê¿���� Ê¿¢�	ë�DÊ¤��[	à�ø�³È¢��ö��	�¦�¾�ßÈ¢���ô�ß Ê�¦ �̈ �ü�à�ó ÈÂ��[��	ÓÌ°È�Ö �	ç Ê�¦
5HPHPEHULQJ�'HDWK
%HIRUH� D� EHOLHYHU� DSSURDFKHV� WKH� ILQDO�PRPHQW�RI�KLV�KHU�OLIH�DQGGHDWK� RYHUWDNHV� KLP��LW�LV�QHFHVVDU\�WKDW�KH�ZDNHV�XS�IURP�WKH�VWDWHRI� QHJOLJHQFH� DQG�SUHSDUHV�IRU�WKH�ILQDO�HYHUODVWLQJ�SODFH��7KLV�ZD\KH� ZLOO� EH� DEOH�WR�DYRLG�EHZLOGHUPHQW�DQG�WKH�IHDU�RI�WKH�VR�FDOOHGXQWLPHO\�GHDWK�
$W� WKH� WLPH� RI� OHDYLQJ� WKLV� ZRUOG�� DV�DWWHVWHG�WR�E\�WKH�4XUnyQ��DSHUVRQ� ZLOO� EH� LQ� RQH� RI� WZR� VWDWHV� �� HLWKHU� KH� ZLOO� EH� RI� WKH&RPSDQLRQV� RI�WKH�5LJKW��RU�RI�WKH�&RPSDQLRQV�RI�WKH�/HIW��� ,I�KH�LVFRXQWHG� DPRQJVW�WKH�&RPSDQLRQV�RI�WKH�5LJKW��KH�ZLOO�EH�LQ�D�JRRG�ILQDO� VWDWH��EXW�LI�KH�LV�RQH�RI�WKH�&RPSDQLRQV�RI�WKH�/HIW��KH�ZLOO�EHRI�WKRVH�ZKR�KDV�VXIIHUHG�D�JUHDW�ORVV�
$W� WKLV�SRLQW�LW�LV DSSURSULDWH�WKDW�ZH�VWDUW�WKLV�GLVFXVVLRQ�E\�TXRWLQJ$~yGzWK� IURP� WKH� 0Dn}{PzQ� �3HDFH� EH� XSRQ� WKHP� DOO�� RQ� WKHSUHSDUDWLRQ�IRU�GHDWK�
� +TW� F� GJYYJW� ZSIJWXYFSINSL�TK�YMJ�í(TRUFSNTSX�TK�YMJ�7NLMYî FSIYMJ� í(TRUFSNTSX� TK�YMJ�1JKYî UQJFXJ�WJKJW�YT�YMJ�-TQ^�6ZWêdS��8fWFM<dVNFM������m^dY������
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:KR�LV�WKH�&OHYHUHVW�%HOLHYHU"�Å¦Âº�ïÊ̄ ��ö�ÿ�Â�°º�ïÈ¢��È¾¢º�ë ��Æ���ïÈ¢��[�ü	÷���m¦�NÄÈ¢�I� Ê�¦�É¾��ÇÈ°��ò	 �Ç �Î� ��þº�ó Å¦®¦�¾�à	¬�Ç¦��ö�ÿ�¾�ËÈ¢�ÈÂ�Ê©���ø�ô	ó��� 7KH� 0HVVHQJHU�RI�$OOyK��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��ZDVRQFH� DVNHG�� � o:KR� LV� WKH�FOHYHUHVW�RI�WKH�EHOLHYHUV"p��+H�UHSOLHG�o7KH� SHUVRQ� ZKR� UHPHPEHUV� GHDWK� PRUH�WKDQ�RWKHUV��DQG�WKH�RQHZKR� KDV� SUHSDUHG� KLPVHOI� IRU� LW� �PRUH� WKDQ� RWKHUV��p� �%L~yU�DO�$QZyU��9ROXPH����3DJH������É ¦È®È¢��D� È¾¢º�ì�ç��Ê©���ø�ô	ó�É®¦�¾�à	¬�Ç�¦�¢�÷��D� �[�ü	÷���ø�ó¦��Z	÷È� �ò�	ë��Ï��Þº�ëÌÂÈ¢��	ó¢�¦�� �� �ö�̄ �Ê¿Ê°¢�ð�ø�ó¦��ô�ß�É¾¢�ø	¬�Ë�¦�ÈÂ�Ê¿Ê°¢�̧ �ø�ó¦�É§¢�ü	¬�³¦�ÈÂ��Ò	�¦�Â�è�ó¦�É©���ø�ó¦��Þ�ëÈÂ�ÌÂÈ¢�É©���ø�ó¦��ô�ß��� 6RPHRQH� RQFH� DVNHG� $PzU� DO�0RnPLQzQ� �3HDFH�EH�XSRQ�KLP��o:KDW� LV� WKH� EHVW� ZD\� WR� SUHSDUH�IRU�GHDWK"p��+H��3HDFH�EH�XSRQKLP�� VDLG�� o2QH� VKRXOG� IXOILOO�WKH�REOLJDWRU\�DFWV��DEVWDLQ�IURP�WKHIRUELGGHQ�� DQG� H[KLELW�H[DOWHG�PRUDOV��$W�WKDW�SRLQW��RQH�VKRXOG�QRWEH� FRQFHUQHG� ZKHWKHU�KH�IDOOV�XSRQ�GHDWK�RU�GHDWK�IDOOV�XSRQ�KLP�p�%L~yU�DO�$QZyU��9RO�����3J��������úºº�¥¦�¢�ø���ÿ�Â�ð�� ÊÀ¢� ���Ë��È¾¢�ë�I� Ê�¦�È¾��ÇÈ°�MÀÈ¢�
¾��¦�ó��ú�¥�Ê®��ø�̧ �÷��ú�ß��Ð�ÈÂ�Ê¾¢�ø�ó¦��̈ Mô	ë�ÉÁ�Â�ð�� ÈÂ��	̈ �ü�¬	è�ó¦��ú	÷ �ú	÷���ø	ô	ó��̈ �·¦È°�É©���ø�ó¦�ÈÂ�È©���ø�ó¦�ÉÁ�Â�ð�� �È¿È®¡
� �Ê§¢�È	̧ �ô	ó�Mò�ëÈ¢�Ê¾¢�ø�ó¦��̈ Mô	ë��� 0D~P{G�LEQ�/DEzG�UHODWHV�WKDW�WKH�0HVVHQJHU�RI�,VOyP��3HDFH�EHXSRQ� KLP�DQG�KLV�IDPLO\��VDLG��o7KHUH�DUH�WZR�WKLQJV�WKDW�WKH�VRQ�RI�GDP� GLVOLNHV�� GHDWK�� HYHQ� WKRXJK� GHDWK� LV� HDVH�IRU�WKH�EHOLHYHUIURP� WULDOV� DQG� WULEXODWLRQV��DQG�D�UHGXFWLRQ�LQ�ZHDOWK�HYHQ�WKRXJKLQ� WKH� UHGXFWLRQ�RI�ZHDOWK��OLHV�D�OHVVHQLQJ�LQ�RQHnV�DFFRXQWDELOLW\�p�%L~yU�DO�$QZyU��9ROXPH����3DJH�����
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È¾�ºº�ÇÈ°�¢�� ���ÿ�¢�÷�ÈÂ���ò�	ì�ç��Ê©¦MÀOô�ó¦�È¿Ê®¢�ÿ�¦Â�Â�ïÌ̄ É¢���I� ���¦�üó¦�È¾¢�ë��Ñ�	þº���ô�ß�	ª	ë¢�Ó�M�Ê¤�
̈ �à�Ç��	ç 	̈ �ì�	ì�̧ �ó¦��ô�ß��¾�¦�ß�ÉÁ�Â�ïÈ̄ �¢�ø�ç�É©���ø�óÈ¦��È¾¢�ì�ç��È�¦Ê¾Ê±¢º�ü�÷��ú	÷�Ç¾�Ä�ü�÷�É¾MÂÈ¦�É©���ø�ó¦�ÈÂ���	þ���ô�ß��ª�à�È�«¦�M�Ê¤�Ç̈�¾	Ë��	ç �� ÈÂ��¢��º�û�¾ó¦É¾Â�Ä�üººó¦��¾�ü	ß�È¿�Â�ïÈ¢��ú�ø	ó���¥���Ø�ç��¢��º�û�¾ó¦�Ê¾Ê±¢�ü�÷��ú	÷�Ç¾�Ä�ü�÷��Â	»¡�ÈÂ��Ê̈�Â	»	¦Ê ¢���ËÈ�¦�É§�Â�ëÈ¢�É©���ø�ó¦�ÈÂ��¢�ÿ�Â	»¡��	ç �þ�¬�à��¢�Ì�÷ �ú�È�·È¢��ú�ø	ó���¥��×�ÈÂ��¢��	óMÂ���¥��þºº�è�à�ÓÈ¢�¢�÷�ÈÂ�	þÊÈ�è�û��ô�ß�ÈÀ¢�È�ûÊ¦�Å¢�Â�³È¢�¢�ø�ç���¾�à�¥È¢�ÉÁ�¾�à�� ���ÿ�ÈÂ�È¿È®¡���ü�¥��ú	÷��îº	ó�À	ó�ÈÂ��[ºº	÷�Â�́ �ø�ó¦�É½���ÿ�ÈÂ��[	Ð	ô�¼�ø�ó¦�É̈¢�́ �û�Ê©���ø�ó¦��	ç ÈÂ���ê�ô�»��ú	÷
� �ÉÁ�Â�ï��ú	÷�ÈÁ�Â�ï�ÈÂ�Ê©���ø�ó¦�DÊ¤�È¼¢�¬�Ë¦��ú�÷�È¼¢�¬�Ë¦��� 7KH�0HVVHQJHU�RI�$OOyK��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��VDLG�o5HPHPEHU� WKH�GHVWUR\HU�RI�SOHDVXUHV�p��6RPHRQH�DVNHG�KLP��o$QGZKDW� LV� WKDW�� 2n� 0HVVHQJHU� RI� $OOyK"p� � +H�VDLG��o,W�LV�GHDWK��1RVHUYDQW� UHPHPEHUV�LW�DFFRUGLQJ�WR�LWV�UHDOLW\�LQ�WLPHV�RI�HDVH�ZLWKRXWWKH� ZRUOG� ORVLQJ� LWV� SOHDVXUH� IRU� KLP�� QRU� LQ� WLPHV� RI�GLIILFXOW\ZLWKRXW� LW� JLYLQJ� KLP�HDVH���'HDWK�LV�WKH�ILUVW�VWDJH�RI�WKH�QH[W�OLIH�DQG� WKH�ODVW�VWDJH�RI�WKH�VWDJHV�RI�WKLV�ZRUOG���)RUWXQDWH�LV�KH�ZKR�LVUHVSHFWHG� DQG� ZHOFRPHG� LQ� WKH� ILUVW� VWDJH�� DQG� ZKR� KDV� JRRGFRPSDQ\� LQ� WKH� ODVW� VWDJH�� � 'HDWK� LV� WKH� QHDUHVW� WKLQJ� WR� WKHGHVFHQGDQWV� RI�$GDP��ZKLOH�KH�FRQVLGHUV�LW�WKH�IXUWKHVW�WKLQJ���+RZEROG� PDQ� LV� ZLWK� UHJDUG�WR�KLPVHOI��DQG�KRZ�ZHDN�RI�D�FUHDWLRQ�LVKH�� � ,Q� GHDWK� WKHUH�LV�VDOYDWLRQ�IRU�WKH�VLQFHUH��DQG�DQQLKLODWLRQ�IRUWKH� ZLFNHG�� DQG� WKDW� LV� ZK\�RQH�ZKR�GHVLUHV�GHDWK��GHVLUHV�LW��DQGRQH� ZKR� GLVOLNHV� GHDWK�� GLVOLNHV� LW�p� �%L~yU� DO�$QZyU��9ROXPH���3DJH�������öºº�ð�ûÈ� �È¾¢�ë��È©���ø�ó¦�ÉÁ�Â�ð�û�¢�ü�ó�¢�÷����É�¦��þ�ø	·È°��L°È̄ ���¥È� �ò�³È°�È¾¢�ë��Ò� �Ê§¦�Â�»�DÊ¤�ÊÀ¦�Â�ø	ß��ú	÷�¦��ô	ì�¬�ü�«�ÌÀÈ¢�ÈÀ��ÿ�Â�ð�¬�ç�È̈�Â	»	¦��ö�¬�¥�Â�»�ÈÂ�¢���û�¾ó¦��ö�«�Â�ø�ß
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É¿	¾º�ì�� �¤	�¢�ä�ó¢�ð�ç��úÊÈ�̧ �ø�ó¦�¢�÷È¢��È¾¢�ë��Ê�¦��ô�ß�¢�ü�÷Â�¾�ë Ã�Â�«��æ���ð�ç���þ�ó��ò�	ë�Ã�Âºº�« �æ���ð�ç���ò�	ë��ÉÁ�����÷��ô�ß�É¿	¾�ì�� �ê�¥	¢�ð�ç�N��ÊÈ�ø�ó¦�¢�÷È¢�ÈÂ��	þ	ô�ÿÈ¢��ô�ß��D¢ºº�à�«�ÈÂ�È½È°¢�¦�«�Ê�¦�Ê§¢�¬	ï��ô�ß��ö�ð�ó¢�ø�ßÈ¢�¦��Ó�Â�ß¦��È¾¢�ë��Ê�¦��¾�ü	ß�¢�ü�ó�¢·��ú����º�ç ��òºº�³�Âó¦�È¾¢�ë ���ö�	̧ �³��	è�ó�È°¢�́ �è�ó¦�MÀÊ¤�ÈÂ��ö�	à�û��	è�ó È°¦�Â�¥È�¦�MÀÊ¤��
� ��[�üÊÈ�̧ �ø�ó¦��ú	÷��¤��Â�ë�Ê�¦��̈ �ø�·È°�MÀÊ¤��È¾¢�ë �Ê�¦��̈ �ø�·È°��� $� PDQ� RQH�DVNHG�$E{�'KDUU��o:K\�GR�ZH�GLVOLNH�GHDWK"p��$E{'KDUU� �$OOyKnV� EOHVVLQJV� EH� XSRQ� KLP�� UHSOLHG�� o<RX�GR�QRW�OLNHGHDWK� EHFDXVH� \RX� KDYH�EXLOW�DQG�HVWDEOLVKHG�WKH�ZRUOG�DQG�UXLQHGWKH� KHUHDIWHU�� � 6R� \RX� GLVOLNH� PRYLQJ� IURP�WKH�HVWDEOLVKHG�WR�WKHUXLQHG�p� �6RPHRQH�VDLG�WR�KLP��o+RZ�GR�\RX VHH�RXU�UHWXUQ�WR�$OOyK,"p� � +H� UHSOLHG�� o$V� IRU� WKH� SLRXV��SHUVRQ���LW�LV�OLNH�D�WUDYHOHUUHWXUQLQJ� WR� KLV� IDPLO\�� DQG� DV�IRU�WKH�ZLFNHG��LW�LV�OLNH�D�UXQDZD\VODYH� UHWXUQLQJ� WR� KLV� PDVWHU�p� �+H�ZDV�TXHVWLRQHG��o+RZ�GR�\RXVHH� RXU� VLWXDWLRQ� ZLWK� $OOyK�,"p� � +H� UHSOLHG�� o&RPSDUH� \RXUDFWLRQV� WR� �ZKDW� LV� ZULWWHQ� LQ�� WKH� %RRN� RI�$OOyK�,��
9HULO\�WKHJRRG� GRHUV� DUH� HQMR\LQJ� EOHVVLQJV��DQG�YHULO\�WKH�HYLO�GRHUV�DUH�LQ+HOOp� 7KH�PDQ�VDLG��o6R�ZKHUH�LV�$OOyKnV�PHUF\"p��+H�VDLG��o9HULO\WKH�0HUF\�RI�$OOyK�, LV�QHDU�WKRVH�ZKR�GR�JRRG�p�%L~yU�DO�$QZyU�9ROXPH����3DJH������ �¾	·¦ÈÂ��ÊÀ¢�ü�̄¦�É²¢�üóÈ¦��I� Ê�¦�É¾��ÇÈ°�È¾¢�ë��È¾¢�ë�D� �Â�è�à�³���¥È¢��ú�ß��Ó��úºº	÷ È¬¦�Â�¬�Ç¦�È©¢�÷�¦È̄ Ê¤��ú	÷���ø�ó¢�ç�È¬¦�Â�¬�Ç¦�Ä	ÀMó¦�¢�÷���ç��È¬¦�Â�¬�ÇÊ¤��Â	»¡�ÈÂ�È¬¦È°È¢�ÈÂ��Â�́ º�Ìó¦�É¬¦È°È¢�È©¢ºº�÷ ¦È̄ Ê¤��Â	ç¢�ï¢�ç�È¬¦È°È¢�Ä	ÀMó¦�¢�÷È¢�ÈÂ��¢��	����¥�ÈÂ�¢��º�û�¾ó¦�Ê²¢�üó¦��ú	÷�Å¦Z	°�ï�ÈÂ�M§¦ÈÂ�¾ó¦��� ,PyP� 0X~DPPDG� DO�%yTLU��3HDFH�EH�XSRQ�KLP��UHODWHV�WKDW�WKH0HVVHQJHU� RI� $OOyK� �3HDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\�� VDLG�o3HRSOH� DUH� RI� WZR� W\SHV��RQH�JURXS�LV�SOHDVHG�E\�GHDWK��ZKLOH�WKHRWKHU� RQH� PDNHV� RWKHUV� SOHDVHG� E\� WKHLU� GHDWK���$V�IRU�KH�ZKR�LV
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SOHDVHG� E\� GHDWK�� KH� LV�WKH�WUXH�EHOLHYHU��ZKR�E\�G\LQJ��LV�UHOLHYHGIURP� WKH� WULDOV� DQG� WULEXODWLRQV� RI� WKH� ZRUOG���$QG�DV�IRU�WKH�RQHZKRVH� G\LQJ� PDNHV� RWKHUV� SOHDVHG��KH�LV�WKH�QRQ�%HOLHYHU�ZKR�E\G\LQJ�� KDV�UHOLHYHG�WKH�WUHHV��DQLPDOV��DQG�PDQ\�SHRSOH�p��%L~yU�DO�$QZyU��9ROXPH����3DJH������Æ̈È°¢ººMè�ï�É©���ø�óÈ¦ �I� Ê�¦ É¾��ÇÈ° È¾¢�ë��È¾¢�ë�D� Ê�¦ 	¾�¦�ß���¥È¢ �ú�ß��Ô� ��[�ü	÷���m¦ �¤�û�À	ó��� ,PyP�DV��yGLT��3HDFH�EH�XSRQ�KLP��QDUUDWHV�IURP�WKH�0HVVHQJHURI� ,VOyP� �3HDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\��� o'HDWK� LV� DQDWRQHPHQW� IRU� WKH� VLQV� RI� D EHOLHYHU�p�%L~yU�DO�$QZyU��9ROXPH���3DJH��������º	ô�ß��ú�¥��ú�È�̧ �ó¦�Ì©�Â�Ô�·�¢�ø�ó�È¾¢�ë�F� 	þ	�¢�¥¡��ú�ß�D� ¢�Ó�Âó¦��ú�ß��Õ�Ê¾�ºº�ÇÈ°��ú	÷��î�û¢�ð�÷�ÈÂ��	ð�¦�«È¢�Ê�¦�Ê¾��ÇÈ°��ú�¥�¢�� ��ò�	ì�ç����ð�¥�Ê̈¢�ç���óÈ¦�D�¢ºº�÷ I� Ê�¦�É¾��ÇÈ°��î�	ç�È¾¢�ë��¾�ë�ÈÂ��	þ�¥��ª�ûÈ¢�Ä	ÀMó¦��î�û¢�ð�÷�I� Ê�¦�î�ó¢º�÷ �îºº�¥È°��ª�ø�Ç¢�ë��¾�ë�ÈÂ���¢�	Ë¢�÷��̈ �́ �· �ú��Â�Ì	ß��ª�́ �́ �·��¾�ë�ÈÂ��È¾¢�ë���[º�¬�ô�Ð	¼	ó��ººð�¥È¢�¢�ø�ûÊ¤��D� ¾�¢�ì�ç���ò�à�üó¦�ÈÂ��ò�à�üó¦���¬�·�Ç©¦�Â�÷�Èª���̄� ��̈ �¦�·È�¦�È¼¦�Â	ç ÈÂ���Þ	ôMØ�ø�ó¦�Ê¾����	ó��� ,PyP� DO�5L|y� �3HDFH�EH�XSRQ�KLP��QDUUDWHV�IURP�KLV�IRUHIDWKHUVWKDW� ZKHQ� WKH� WLPH� RI� GHDWK�RI�,PyP��DVDQ�DO�0XMWDEy��3HDFH�EHXSRQ� KLP��DSSURDFKHG��WKH�,PyP�IHOO�LQWR�WHDUV���6RPHRQH�VDLG��o2nVRQ� RI� WKH� 0HVVHQJHU� RI� $OOyK�� ZK\� DUH�\RX�FU\LQJ�WKRXJK�\RXUSRVLWLRQ�ZLWK�WKH�3URSKHW�LV�ZKDW�LW�LV�DQG�WKH�3URSKHW�KDV�VDLG�DERXW\RX� ZKDW� KH� KDV� VDLG�� ,Q�DGGLWLRQ�WR�WKLV��\RX�KDYH�SHUIRUPHG�WKH�DMM� WZHQW\� WLPHV� ZDONLQJ�� DQG� WKUHH� WLPHV�LQ�\RXU�OLIH��\RX�VSOLW\RXU� ZHDOWK� DQG� JDYH� KDOI� RI� LW� LQ� WKH�ZD\�RI�$OODK�,��HYHQ�VRPXFK� DV� \RXU� VKRHV"�p� � 7KH� ,PyP� UHSOLHG��o,�DP�FU\LQJ�IRU�WZR



.SYWTIZHYNTS

��

UHDVRQV�� EHFDXVH� RI� IHDU� RI� GHDWK� DQG�EHFDXVH�RI�VHSDUDWLRQ�IURPWKRVH�ZKRP�,�ORYH�p��%L~yU�DO�$QZyU��9ROXPH����3DJH�����7KH�5HDOLW\�RI�5HSHQWDQFH�IRU�2QHnV�6LQV
7KH� VHFRQG� VWDJH� IRU� WKH� SHUVRQ� ZKR� VHHV� WKH� VLJQV� RI� GHDWKDSSURDFKLQJ� LV�WR�UHSHQW�IRU�KLV�VLQV���,I�D�SHUVRQ�VXFFHHGV�LQ�DVNLQJIRUJLYHQHVV� IRU� WKH� VLQV� WKDW�KH�KDV�FRPPLWWHG��KLV�VWDWXV�LV�MXVW�DVWKH�RQH�ZKR�KDG�QRW�FRPPLWWHG�DQ\�VLQV��I� Ê�¦�É¾�º�ÇÈ°�È¾¢º�ë �È¾¢ºº�ë F� 	þ	�¢�¥¡��ú�ß�D� ¢�Ó�Âó¦��ú�ß��Î� ��þ�ó��¤�ûÈ̄ ��� �ú�ø�ï��¤�ûMÀó¦��ú	÷��¤	�¢�¬óÈ¦���� ,Q�D�~DGzWK�IURP�m$Oz�LEQ�0{Vy�DO�5L|y��3HDFH�EH�XSRQ�KLP��IURPKLV� IRUHIDWKHUV��TXRWLQJ�WKH�0HVVHQJHU�RI�,VOyP��3HDFH�EH�XSRQ�KLPDQG� KLV� IDPLO\��� LW�LV�VWDWHG�WKDW��o7KH�SHUVRQ�ZKR�UHSHQWV�IURP�KLVVLQV� LV� OLNH� WKH� RQH�ZKR�KDG�QRW�FRPPLWWHG�D�VLQ�DW�DOO�p��%L~yU�DO�$QZyU��9ROXPH����3DJH����
+RZHYHU�� DVNLQJ� IRU� IRUJLYHQHVV� IRU� RQHnV� VLQV� KDV� VSHFLILFFRQGLWLRQV�WKDW�PXVW�EH�QRWHG��¢ºº�÷ ÄÊ°�¾�«�È¢���î�÷É¢��î�¬�ô�ð�̄ �È�¦��Â	è�ä�¬�ÇÈ¢��	þ	«�Â�Ô�̧ �¥��ò	�¢�ì	ó�D� È¾¢�ë��Ï��ÇÀ¢ºº�à�÷�	̈ �¬	Ç��ô�ß��Þ	ë¦ÈÂ��ö�ÇÊ¦����ÿ�ÈÂ��[��Oô	à�ó¦��̈ �³È°È®�È°¢�è�ä	¬�Ç	�¦�MÀÊ¤��É°¢�è�ä	¬�Ç�¦ÈÂ��Å¦¾º�¥È¢�	þºº���óÊ¤�Ê®���à�ó¦�Ê½�Â�« �ô�ß�É¿�Ä�à�óÈ¢���û¢M°ó¦�ÈÂ���Ô�÷�¢�÷��ô�ß�É¿�¾�üó¦�¢���óMÂÈ¢� �î���ô�ß��Æ���ó��Æ�ô�÷È¢�È�¦��ì�ô�«���¬�·��ö���ë��ì�· �[	ë��ô�¼�ø�ó¦�DÊ¤�ÈÃO®���«�ÌÀÈ¢��®	ó¢M°ó¦ÈÂ��¢��ººMì�·�ÈÃO®���¬�ç�¢���¬�à���Ó��î���ô�ß�
̈ �Ô��Â�ç�Oò�ï�DÊ¤��¾	ø�à�«�ÌÀÈ¢��Þ�¥¦�Âó¦�ÈÂ���̈ �à�¦�«�ÊÀ¦�Äº�·È��¥��þºº�¦�	À�¬�ç�	ª�̧ �Èó¦��ô�ß��ª�¦�û�Ä	ÀMó¦��ö�̧ Môó¦�DÊ¤��¾	ø�à�«�ÌÀÈ¢��Æ	÷¢�¼�ó¦�êºº�	À�«�ÌÀÈ¢�É²Ê®¢�Èó¦�ÈÂ���¾�	¾�³��ö�̧ �ó�¢���ü���¥����Ì�ü�� ÈÂ��ö�Ü�à�ó¢�¥��¾�ô�́ �ó¦��ê	Ð�ô�� ��¬�·
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�Â	è�ä�¬º�ÇÈ¢��É¾��ì�«��î	ó¦È̄ ��¾�ü	à�ç��	̈ ��	Ð�à�ø�ó¦�È̈ ÈÂ���·��þ�¬�ëÈ̄ È¢�¢�ø�ï�	̈ �ß¢MØó¦��ö�óÈ¢��ö�È�́ �ó¦�È�¦��� $PzU� DO�0RnPzQzQ� �3HDFH� EH� XSRQ� KLP��VDLG�WR�D�SHUVRQ�ZKR�ZKLOH� LQ� KLV� SUHVHQFH� VDLG� $VWDJILUXOOyK�� o0D\� \RXU�PRWKHU�ORVH\RX�� � 'R� \RX� NQRZ� ZKDW� LW� PHDQV� WR�UHSHQW"��5HSHQWDQFH�LV�WKHOHYHO� RI� SHRSOH� RI� D� KLJK� SRVLWLRQ���,W�LV�D�ZRUG�WKDW�FRPHV�IRU�VL[PHDQLQJV�� �7KH�ILUVW�LV�WR�UHSHQW�RYHU�WKH�SDVW��WKH�VHFRQG�LV�WR�PDNHD� ILUP�GHWHUPLQDWLRQ�QHYHU�WR�UHYHUW�WR�LW��WKH�WKLUG�LV�WR�GLVFKDUJH�DOOWKH� ULJKWV� RI� SHRSOH� VR� WKDW� \RX� PD\� PHHW� $OOyK�, FOHDQ�ZLWKQRWKLQJ� WR� DFFRXQW�IRU��WKH�IRXUWK�LV�WR�IXOILO�HYHU\�REOLJDWLRQ�ZKLFK\RX� LJQRUHG��LQ�WKH�SDVW��VR�WKDW�\RX�PD\�QRZ�GR�MXVWLFH�ZLWK�LW��WKHILIWK� LV� WR� DLP�DW�WKH�IOHVK�WKDW�JUHZ�DV�D�UHVXOW�RI�XQODZIXO�HDUQLQJ�VXFK� WKDW� \RX� PD\� PHOW� LW� E\� JULHI� �RI� UHSHQWDQFH�� WLOO� WKH�VNLQWRXFKHV�WKH�ERQH�DQG�QHZ�IOHVK�JURZV�RQ�WRS�RI�LW��DQG�WKH�VL[WK�LV�WRPDNH� WKH�ERG\�WDVWH�WKH�SDLQ�RI�REHGLHQFH�DV�\RX��SUHYLRXVO\��PDGHLW� WDVWH� WKH� VZHHWQHVV� RI� GLVREHGLHQFH� $W�WKDW�WLPH�\RX�PD\�VD\�$VWDJILUXOOyK�p��%L~yU�DO�$QZyU��9ROXPH����3DJH����
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�> 5XOHV�5HJDUGLQJ�WKH�:ULWLQJ�RI�D�:LOO� @
1RZ� WKDW� ZH� KDYH� EHFRPH� IDPLOLDU� ZLWK� VRPH� RI� WKH�WUDGLWLRQVFRQFHUQLQJ� WKH�UHPHPEUDQFH�RI�GHDWK�DQG�UHSHQWDQFH�IRU�RQHnV�VLQV�LW� LV� DSSURSULDWH� WR� GLVFXVV� DQRWKHU� WRSLF�RI�JUHDW�LPSRUWDQFH�WKDWPXVW� EH� UHYLHZHG� EHIRUH� RQHnV� GHDWK� q� QDPHO\�� WKH�ZULWLQJ�RI�D:LOO�
2QH� RI� WKH� PRVW� LPSRUWDQW� WRSLFV�� ZKLFK� KDV� EHHQ� JUHDWO\HPSKDVL]HG� LQ�,VOyP��LV�WKH�ZULWLQJ�RI�WKH�:LOO���,W�KDV�EHHQ�QDUUDWHGE\�,PyP�-DmIDU�DV��yGLT��3HDFH�EH�XSRQ KLP��WKDW�

� ��
̈ ��	ô	ÿ¢�³��̈ �¬�	÷�È©¢�÷�
̈ ��	ÏÈÂ��Â���ä�¥�È©¢�÷��ú�÷��o2QH� ZKR�GLHV�ZLWKRXW�D�:LOO��GLHV�WKH�GHDWK�RI�RQH�GXULQJ�WKH�GD\VRI�,JQRUDQFH��3UH�,VOyPLF�DJH��p��:DVynLO�DO�6KznD��9ROXPH�����3DJH����
� ��	þ	ÇÌ¢È°��ª�̧ �«��̈ ��	ÏÈÂ�ÈÂ�M�Ê¤��ª��¦�� ÌÀÈ¢��	ä�¦�ü�� �� �,Q� DQRWKHU� ~DGzWK�� LW� LV� PHQWLRQHG� WKDW� LW� LV� EHWWHU� WKDW� ZKHQ� D0XVOLP� LQWHQGV� WR� JR� WR� VOHHS�� KH� NHHSV� KLV�:LOO�XQGHUQHDWK�KLVSLOORZ���:DVynLO�DO�6KznD��9ROXPH�����3DJH�����

,Q� D� ~DGzWK� QDUUDWHG� E\� $Ez� �DEyK�.DQyQz��,PyP�-DmIDU�DV��yGLT�3HDFH� EH�XSRQ�KLP��ZDV�DVNHG�UHJDUGLQJ�WKH�UHDOLW\�DQG�WUXWK�DERXWWKH� :LOO��DQG�KH�UHSOLHG��o7KLV�LV�DQ�LVVXH�ZKLFK�LV�ILUPO\�URRWHG��LQ,VOyP��� DQG� LV� D� QHFHVVLW\� IRU� HYHU\� 0XVOLP�p� �:DVynLO�DO�6KznD�9ROXPH�����3DJH�����7KH�&RUUHFW�:LOO�LQ�,VOyP
:LWK� DOO� WKH�HPSKDVLV�WKDW�KDV�EHHQ�SODFHG�RQ�WKH�ZULWLQJ�RI�D�:LOO�LW� LV� DOVR� QHFHVVDU\�WR�OHDUQ�WKH�FRUUHFW�SURFHGXUH�RI�ZULWLQJ�D�:LOO�
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DV� WDXJKW�WR�XV�E\�WKH�3URSKHW�DQG�WKH�,QIDOOLEOH�$nLPPDK��3HDFH�EHXSRQ� WKHP��� � $� FRUUHFW� :LOO� LV� WKH� RQH� LQ�ZKLFK�ZKHQ�RQH�JRHVWKURXJK� LW�� KH� LV� VDWLVILHG� WKDW� WKH� ULJKWV�RI�HDFK�RI�WKH�LQKHULWRUVKDYH� EHHQ�REVHUYHG��DQG�QRQH�RI�WKHP�KDYH�EHHQ�SODFHG�LQ�D�ORVV�RUGLVDGYDQWDJH��D� ��ººOô�ß�¾¢ë��È¾¢�ë�F� 	þ	�¢�¥¡��ú�ß�D� 
¾�ø�̧ �÷ �ú�¥��Â�è�à�³��ú�ß��Î� �	þ	«¢���·��	ç È¼�¾�Ð�«��ú�ø�ï�ÈÀ¢�ï�M°¢�Ô�� C ÈÂ��æ�̧ �� �ö�ó�ÈÂ���ÏÌÂÈ¢��ú�÷��� -DnIDU� LEQ� 0X~DPPDG� �3HDFH� EH� XSRQ� KLP��QDUUDWHV�IURP�KLVIRUH�IDWKHUV� �3HDFH� EH� XSRQ� DOO� RI� WKHP��WKDW�m$Oz��3HDFH�EH�XSRQKLP�� VDLG��o7KH�UHZDUG�RI�D�SHUVRQ�ZKR�ZULWHV�D�:LOO�LQ�ZKLFK�WKHUHLV� QR� RSSUHVVLRQ� RU�LQMXVWLFH�DQG�QR�RQH�LV�SXW�LQ�D�GLVDGYDQWDJH�RUORVV�� LV� MXVW� DV� D� SHUVRQ�ZKR�VSHQW�DOO�RI�KLV�ZHDOWK��LQ�WKH�ZD\�RI$OOyK�,��GXULQJ�KLV�OLIH�p��:DVynLO�DO�6KznD��9ROXPH�����3DJH������	þº	¬��	ÏÈÂ �	ç È¾�¾�ß��ú�÷��È¾¢�ë�D� 	þ��¥È¢��ú�ß�D� 
¾�ø�̧ �÷ �ú�¥��Â�è�à�³��ú�ß��Ï�Mòº�³ ÈÂ��Ä�ß�È�¦���ì�ó�	þ	¬��	ÏÈÂ��	ç È°¢�³��ú�÷�ÈÂ�	þ	«¢���·��	ç ¢���¥�È¼�¾�Ð�«��ú�ø�ï�ÈÀ¢�ï� �Æµ�Â�à�÷��þ�ü�ß����ÿ�ÈÂ�	̈ �÷¢��	ì�ó¦�È¿������� ,Q� DQRWKHU� ~DGzWK� IURP� -DnIDU� LEQ� 0X~DPPDG��3HDFH�EH�XSRQKLP�� IURP� KLV� IDWKHU� �3HDFH� EH�XSRQ�KLP��WKDW�KH�VDLG��o$�SHUVRQZKR� REVHUYHV� MXVWLFH� LQ� ZULWLQJ� KLV� :LOO�� LV�MXVW�DV�D�SHUVRQ�ZKRGXULQJ� KLV�OLIHWLPH�KDV�VSHQW�LW��LQ�WKH�:D\�RI�$OOyK�,����$V�IRU�WKHSHUVRQ� ZKR�FRPPLWV�RSSUHVVLRQ�ZKLOH�ZULWLQJ�KLV�:LOO��PHDQLQJ�KHGRHV� QRW� DGKHUH� WR� WKH� FRPPDQGPHQWV� VHW� GRZQ�E\�$OOyK�, LQUHODWLRQ� WR�WKH�ULJKWV�RI�KLV�LQKHULWRUV���KH�ZLOO�PHHW�$OOyK�, RQ�WKH'D\� RI� 5HVXUUHFWLRQ� LQ� VXFK� D� FRQGLWLRQ�WKDW�+H�ZLOO�KDYH�WXUQHGDZD\�IURP�KLP�p��:DVynLO�DO�6KznD��9ROXPH�����3DJH�����
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:LOOLQJ�����RU�����RI�2QHnV�:HDOWK"
2QFH� D� SHUVRQ� OHDYHV�WKLV�ZRUOG��KH�ORVHV�WKH�SRZHU�RI�FKRLFH�RYHUKLV� ZHDOWK� DQG� KDV� QR�VD\�LQ�KRZ�KLV�ZHDOWK�VKRXOG�EH�VSHQW��7KLVFDQ� EH� DYHUWHG� LI�GXULQJ�KLV�OLIH��KH�KDG�ZULWWHQ�D�:LOO���,Q�WKH�:LOOKH� FDQ�VSHFLI\�WKDW�����RI�KLV�ZHDOWK�EH�VSHQW�LQ�D�FHUWDLQ�ZD\��DV�KHGHVLUHV����òº�³�Âô	ó�¢�÷�D� �ú�È�̧ �ó¦�¢�¥È¢��ª�ô� �Ç�¾�¢�ë��[	Ø�ì�� �ú�¥���Oô�ß��ú�¥��ú�È�·��ú�ß��Î� ��Z�°�ï��®�ôN°ó¦�ÈÂ��®�ôN°ó¦�È¾¢�ë�	þ	«���÷��¾�ü	ß�	þ	ó¢�÷��ú	÷����DVDQ�LEQ�m$Oz�LEQ�LEQ�<DTWzQ��VDLG��o,�DVNHG�$Ey�DO��DVDQ��3HDFHEH� XSRQ�KLP��ZKDW�DPRXQW�RI�ZHDOWK�D�SHUVRQ�LV�DOORZHG�WR�DOORW�IRUVSHFLILF� XVHV� DIWHU� KLV� GHDWK"p� � 7KH� ,PyP� �3HDFH� EH�XSRQ�KLP�UHSOLHG��o+H�FDQ�VSHFLI\�����RI�KLV�ZHDOWK��EXW�HYHQ����LV�WRR�PXFK�p�:DVynLO�DO�6KznD��9ROXPH�����3DJH������	þººÊÈ�è�ü	ó���	ÓÈ°�Mò�³�ÈÂ��Ä�ß�È�¦�MÀÈ� �Æ�ø�¼�ó¢�¥��̈ ��	Ï���óÈ¦��D� ��Oô�ß�È¾¢�ë��Ï� ��Æ�ø�¼�ó¢�¥��� ,Q� D�~DGzWK�IURP�$PzU�DO�0RnPLQzQ�m$Oz��3HDFH�EH�XSRQ�KLP��KHKDV� VDLG�� o7KH� �EHVW�� :LOO�LV�WKDW�LQ�ZKLFK�D�SHUVRQ�DOORWV�����IRU�DVSHFLILF� XVH� VLQFH� $OOyK�� 7KH� *ORULRXV� DQG� +LJK�� LQ� WKH� �\DKUHIHUULQJ� WR�.KXPV��LV�SOHDVHG�ZLWK�WKH�DPRXQW�RI�����p��:DVynLO�DO�6KznD��9ROXPH�����3DJH�����
7KLV� LV� D�VPDOO�VDPSOH�RI�WKH�D~yGzWK�UHIHUULQJ�WR�WKH�LPSRUWDQFH�RIWKH� :LOO�� � :H� ZLOO� QRZ� GLVFXVV� WKLV� WRSLF�IURP�WKH�)LTKL�SRLQW�RIYLHZ�� DFFRUGLQJ� WR� WKH� IDWyZy� RI� WKH�*UDQG�0DUMDm�7DTOzG�RI�WKH6KzmD� :RUOG�� �\DWXOOyK� DO�8�PD�DV�6D\\LG�DO��yMM�m$Oz�DO��XVDzQzDV�6HHVWyQz� �
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5XOH����$�:LOO�LV�ZULWWHQ�WR�GLUHFW�WKDW�DIWHU�RQH
V�GHDWK�
�x $�FHUWDLQ�WDVN�VKRXOG�EH�FRPSOHWHG��x $� SRUWLRQ� RI� KLV� SURSHUW\� LV� WR� EH� JLYHQ� LQ�RZQHUVKLS�WRVRPHRQH��x 7KH� RZQHUVKLS� RI� KLV� SURSHUW\� EH� WUDQVIHUUHG� WR�VRPHRQHHOVH��x +LV�ZHDOWK�EH�VSHQW�IRU�FKDULWDEOH�SXUSRVHV��x +H� DSSRLQWV� VRPHRQH� DV� D� JXDUGLDQ� IRU� KLV� FKLOGUHQ�DQGGHSHQGDQWV�$�SHUVRQ�ZKR�LV�WR�JLYH�HIIHFW�WR�D�:LOO�LV�FDOOHG�DQ�H[HFXWRU��:D}z��

5XOH� ��� ,I� D� SHUVRQ� ZKR� LV� GXPE� �PXWH��� FDQ� PDNH� KLPVHOIXQGHUVWRRG� E\� PHDQV� RI� VLJQV�� WKHQ� KH� FDQ� :LOO�IRU�DQ\WKLQJ�KHOLNHV�� DQG� HYHQ� LI� D�SHUVRQ�ZKR�FDQ�VSHDN��PDNHV�D�:LOO�E\�PHDQVRI�VLJQV�DQG�PDNHV�KLPVHOI�XQGHUVWRRG��KLV�:LOO�LV�YDOLG�
5XOH� ��� ,I� D�ZULWWHQ�SDSHU�LV�IRXQG�VLJQHG�DQG�VHDOHG�E\�D�GHFHDVHGSHUVRQ�� DQG� LI�LW�LV�NQRZQ�RU�LPSOLHG�WKDW�KH�ZURWH�LW�DV�D�:LOO��WKHQLW� PXVW� EH� DFWHG� XSRQ�� %XW� LI� LW� LV�NQRZQ�WKDW�KH�GLG�QRW�KDYH�DQLQWHQWLRQ�WR�PDNH�DQ\�:LOO��DQG�WKDW�KH�KDG�VLPSO\�PDGH�VRPH�QRWHVIRU�D�:LOO�WR�EH�ZULWWHQ�ODWHU��WKHQ�LW�ZLOO�QRW�EH�FRQVLGHUHG�DV�D�:LOO�
5XOH����$�SHUVRQ�PDNLQJ�D�:LOO�PXVW�EH�%yOLJK��VDQH��DQG�KH�VKRXOGQRW� EH� RQH� ZKR� ZDVWHV� KLV�PRQH\��0RUHRYHU��WKH�:LOO�PXVW�KDYHEHHQ�PDGH�E\�RQHnV�RZQ�FKRLFH�DQG�QRW�E\�EHLQJ�FRPSHOOHG��$�:LOOPDGH� E\� D� QRQ�EyOLJK�FKLOG�LV�LQYDOLG��EXW�LI�D�FKLOG�RI�WHQ�\HDUV�RIDJH� :LOOV�IRU�WKH�EHQHILW�RI�KLV�EORRG�UHODWLYH��RU�IRU�JHQHUDO�FKDULW\�WKHQ� WKDW�:LOO�LV�YDOLG���+RZHYHU��LI�KH�:LOOV�IRU�WKH�EHQHILW�RI�WKRVHRWKHU� WKDQ� KLV�EORRG�UHODWLYHV��RU�LI�D�VHYHQ�\HDU�ROG�FKLOG�:LOOV�WKDWD� FHUWDLQ� SDUW� RI� ZHDOWK� EH� IRU�VRPHRQH��RU�EH�JLYHQ�WR�VRPHRQH�WKHQ� WKDW�:LOO�LV�D�PDWWHU�RI�GLIILFXOW\��DQG�LQ�ERWK�FDVHV��SUHFDXWLRQPXVW�EH�REVHUYHG�
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$V� IRU� WKH� ZKR� ZDVWHV� KLV� PRQH\�� KLV� :LOO� ZKLFK�UHODWHV�WR�KLVSURSHUW\� LV� QRW� YDOLG��EXW�LQ�PDWWHUV�RWKHU�WKDQ�WKH�SURSHUW\��OLNH�LQPDWWHUV�RI�VRPH�WDVNV�RU�GXWLHV�WR�EH�SHUIRUPHG�IRU�WKH�GHFHDVHG��KLV:LOO�LV�YDOLG�
5XOH� ��� ,I� D� SHUVRQ� ZKR� LQMXUHV� KLPVHOI� LQWHQWLRQDOO\� RU� WDNHVSRLVRQ�� VXFK� WKDW� GHDWK�EHFRPHV�FHUWDLQ�RU�SUREDEOH��PDNHV�D�:LOOWKDW� D�FHUWDLQ�SDUW�RI�KLV�SURSHUW\�EH�SXW�WR�VRPH�SDUWLFXODU�XVH��WKHQKLV�:LOO�ZRXOG�QRW�EH�LQ�RUGHU�
5XOH� ��� ,I� D� SHUVRQ�PDNHV�D�:LOO�WKDW�VRPHWKLQJ�IURP�KLV�SURSHUW\ZLOO� EHORQJ� WR� VRPHRQH� HOVH�� DQG� LI� WKDW�SHUVRQ�DFFHSWV�WKH�:LOO�WKHQ� HYHQ� LI� KLV� DFFHSWDQFH� WRRN� SODFH� GXULQJ�WKH�OLIHWLPH�RI�WKHWHVWDWRU�� WKDW� WKLQJ� ZLOO� EHFRPH� KLV�SURSHUW\�DIWHU�WKH�GHDWK�RI�WKHWHVWDWRU�
5XOH� ��� :KHQ� D� SHUVRQ� VHHV� WKH� VLJQV� RI� GHDWK� DSSURDFKLQJ� LQKLPVHOI�� KH� VKRXOG� LPPHGLDWHO\� UHWXUQ� WKH� WKLQJV�KHOG�LQ�WUXVW�E\KLP� WR� WKHLU� RZQHUV�� RU� KH� VKRXOG� LQIRUP� WKH� RZQHUV� �DFWLQJDFFRUGLQJ� WR�WKH�GHWDLOV�PHQWLRQHG�LQ�UXOH�QXPEHU�������,Q�DGGLWLRQ�LI� KH� LV� LQGHEWHG� WR� RWKHUV��DQG�WKH�WLPH�IRU�UHSD\PHQW�RI�WKH�GHEWKDV� PDWXUHG�� RU� LI� WKH� FUHGLWRUV� PDNH� WKH� GHPDQG��WKHQ�KH�PXVWUHSD\�WKH�GHEW��,I�KH�LV�QRW�LQ�D�SRVLWLRQ�WR�UHSD\�WKH�GHEW��RU�WKH�WLPHIRU� LWV� UHSD\PHQW� KDV� QRW� \HW� PDWXUHG��RU�WKH�FUHGLWRU�KDV�QRW�\HWGHPDQGHG� LW�� WKHQ� KH� VKRXOG�PDNH�DUUDQJHPHQWV�WR�HQVXUH�WKDW�KLVFUHGLWRU� ZLOO� EH� SDLG� DIWHU� KLV� GHDWK�� VXFK�DV�E\�PDNLQJ�D�:LOO�WRLQIRUP�WKRVH�ZKR�DUH�XQDZDUH�RI�WKH�GHEW�DQG�DOVR�DSSRLQW�D�ZLWQHVVWR�WKH�:LOO�
5XOH� ��� ,I� D� SHUVRQ� ZKR� VHHV� WKH� VLJQV� RI� GHDWK�DSSURDFKLQJ�LQKLPVHOI� KDV� D� GHEW� RI� .KXPV�� =DNyW��RU�RWKHU�OLDELOLWLHV��DQG�LI�KHFDQQRW� PDNH� WKH� SD\PHQW� LPPHGLDWHO\��WKHQ�KH�PXVW�PDNH�D�:LOOGLUHFWLQJ� SD\PHQW� LI� KH� RZQV� VRPH� SURSHUW\�� RU� LI� KH� NQRZVVRPHRQH� ZLOO� SD\� WKH� GHEWV�RQ�KLV�EHKDOI��7KH�VDPH�UXOH�DSSOLHV�LIKH� KDG� �DMM� REOLJDWRU\� XSRQ� KLP�� � +RZHYHU�� LI� KH�LV�FDSDEOH�RI
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SD\LQJ� KLV� UHOLJLRXV� GXHV� LPPHGLDWHO\�� KH�PXVW�SD\�WKHP�DW�RQFH�HYHQ�LI�KH�VHHV�QR�VLJQV�RI�LPSHQGLQJ�GHDWK�
5XOH� ���,I�D�SHUVRQ�ZKR�ILQGV�VLJQV�RI�GHDWK�DSSURDFKLQJ�LQ�KLPVHOI�KDV� ODSVHG��4D|y��RI�VRPH�SUD\HUV�DQG�IDVWV�GXH��WKHQ�KH�PXVW�GLUHFWLQ� KLV� :LOO� WKDW�D�SHUVRQ�EH�KLUHG��DQG�SDLG�IURP�KLV�HVWDWH�IRU�WKHLUSHUIRUPDQFH�� ,Q�IDFW��HYHQ�LI�KH�GRHV�QRW�KDYH�DQ\�HVWDWH��EXW�IHHOV�LWSUREDEOH� WKDW�VRPHRQH�ZRXOG�SHUIRUP�WKHP�ZLWKRXW�WDNLQJ�DQ\�IHHV�WKHQ� LW� LV� REOLJDWRU\� XSRQ� KLP� WR� PDNH� D� :LOO� LQ�WKLV�EHKDOI��,QDGGLWLRQ�� LI� KH� KDV�VRPHRQH�OLNH�KLV�HOGHVW�VRQ�ZKR�ZRXOG�SHUIRUPWKHP�� WKHQ� LW� LV� VXIILFLHQW� WR� LQIRUP� KLP� DERXW� LW� DQG� LW� LV� QRWREOLJDWRU\�WR�:LOO�LQ�WKDW�UHVSHFW�
5XOH� ���� ,I�D�SHUVRQ�ZKR�ILQGV�VLJQV�RI�LPSHQGLQJ�GHDWK�LQ�KLPVHOIKDV� GHSRVLWHG�VRPH�SURSHUW\�ZLWK�VRPH�RQH�HOVH��RU�KDV�FRQFHDOHG�LWLQ� VRPH� SODFH� RI�ZKLFK�KLV�KHLUV�DUH�QRW�DZDUH��DQG�LI�RZLQJ�WR�WKHLJQRUDQFH� RI� WKH� KHLUV� WKHLU�ULJKW�LV�ORVW��WKHQ�KH�PXVW�LQIRUP�WKHPDERXW� LW�� $OVR�� LW� LV�QRW�QHFHVVDU\�IRU�KLP�WR�DSSRLQW�D�JXDUGLDQ��RUDQ� DGPLQLVWUDWRU�IRU�KLV�PLQRU�FKLOGUHQ��H[FHSW�ZKHQ�LW�LV�IHDUHG�WKDWWKHLU� SURSHUW\� PD\� SHULVK�� RU� WKDW� WKH\�WKHPVHOYHV�PD\�EH�UXLQHGZLWKRXW� DQ� DGPLQLVWUDWRU�� LQ� ZKLFK� FDVH�� KH� PXVW� DSSRLQW� DWUXVWZRUWK\�DGPLQLVWUDWRU�IRU�WKHP�
5XOH� ���� 7KH� H[HFXWRU� RI� WKH� :LOO� �:D}z�� PXVW� EH� VDQH� DQGWUXVWZRUWK\� LQ� PDWWHUV�UHODWHG�WR�WKH�WHVWDWRU��DQG�DV�D�SUHFDXWLRQ��LQPDWWHUV� UHODWHG� WR� RWKHUV���0RUHRYHU��LW�LV�QHFHVVDU\�DV�D�SUHFDXWLRQWKDW� WKH�H[HFXWRU�RI�D�0XVOLP�PXVW�EH�DQRWKHU�0XVOLP��7R�DSSRLQW�DQRQ�EyOLJK� FKLOG� DORQH� IRU� SXWWLQJ� WKH� :LOO� LQWR� HIIHFW� LV� QRWSHUPLVVLEOH� LI� WKH� VDLG� FKLOG� LV� H[SHFWHG� WR� H[HUFLVH� GLVFUHWLRQZLWKRXW� SHUPLVVLRQ�RI�WKH�JXDUGLDQ��+RZHYHU��LI�WKH�FKLOG�LV�GLUHFWHGWR� SXW� WKH� :LOO� LQWR� HIIHFW�DIWHU�KDYLQJ�EHFRPH�EyOLJK��RU�ZLWK�WKHSHUPLVVLRQ�RI�WKH�JXDUGLDQ��WKHQ�WKHUH�ZLOO�EH�QR�REMHFWLRQ�
5XOH� ����,I�D�SHUVRQ�DSSRLQWV�PRUH�WKDQ�RQH�H[HFXWRU��DOORZLQJ�HDFKRI� WKHP� WR� H[HFXWH� WKH� :LOO� LQGHSHQGHQWO\�� WKHQ� LW� ZLOO� QRW� EHQHFHVVDU\� WKDW� WKH\� VKRXOG�REWDLQ�SHUPLVVLRQ�IURP�RQH�DQRWKHU�IRU
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WKH� H[HFXWLRQ� RI� WKH� :LOO�� ,I� KH� KDG� QRW�JLYHQ�VXFK�SHUPLVVLRQ��ZKHWKHU� KH�KDG�VDLG�WKDW�RU�QRW�WKDW�ERWK�RI�WKHP�VKRXOG�H[HFXWH�WKH:LOO� MRLQWO\�� WKH\� PXVW� H[HFXWH� WKH� :LOO�LQ�FRQVXOWDWLRQ�ZLWK�RQHDQRWKHU��$QG�LI�WKH\�DUH�QRW�SUHSDUHG�WR�H[HFXWH�WKH�:LOO�MRLQWO\��DQGWKLV� XQZLOOLQJQHVV� LV� QRW� DFFRPSDQLHG�E\�DQ\�UHOLJLRXV�PLVJLYLQJ�WKHQ� WKH� 0XMWDKLG� FDQ�IRUFH�WKHP�WR�GR�VR��DQG�LI�WKH\�GR�QRW�REH\KLV� RUGHUV� RU� DQ\�RQH�KDV�D�UHOLJLRXV�H[FXVH�IRU�QRW�EHLQJ�SUHSDUHGWR�DFW�MRLQWO\��WKHQ�WKH�0XMWDKLG�FDQ�UHSODFH�WKH�GLVVHQWLQJ�H[HFXWRU�
5XOH� ���� ,I� D�SHUVRQ�UHWUDFWV�D�GLUHFWLYH�LQ�KLV�:LOO��IRU�H[DPSOH��LIKH� ILUVW� VD\V� WKDW�����RI�KLV�SURSHUW\�PXVW�EH�JLYHQ�WR�D�SHUVRQ��DQGWKHQ� VD\V� WKDW� LW� PXVW� QRW�EH�JLYHQ�WR�KLP��WKHQ�WKH�:LOO�EHFRPHVYRLG�� ,I� KH� FKDQJHV� KLV� :LOO�� IRU� H[DPSOH�� LI� KH� DSSRLQWV� DQDGPLQLVWUDWRU� IRU� KLV� FKLOGUHQ�� DQG�WKHQ�UHSODFHV�KLP�ZLWK�DQRWKHUSHUVRQ�� WKHQ� KLV� ILUVW�:LOO�EHFRPHV�YRLG��DQG�KLV�VHFRQG�:LOO�PXVWEH�DFWHG�XSRQ�
5XOH� ����,I�D�SHUVRQ�FRQGXFWV�KLPVHOI�LQ�D�PDQQHU�ZKLFK�VKRZV�WKDWKH� KDV� GUDZQ� EDFN� IURP� KLV�:LOO��IRU�H[DPSOH��LI�KH�VHOOV�D�KRXVHZKLFK� KH�KDG�ZLOOHG�WR�JLYH�DZD\�WR�VRPHRQH��RU�DSSRLQWV�VRPHRQHDV� KLV� DJHQW� WR� VHOO� LW� LQVSLWH� RI� KLV� RULJLQDO� ZLVK��WKHQ�WKH�:LOOEHFRPHV�YRLG�
5XOH� ���� ,I� D� SHUVRQ� PDNHV� D�:LOO�WKDW�D�SDUWLFXODU�WKLQJ�PXVW�EHJLYHQ� DZD\� WR� VRPHRQH�� DQG�ODWHU�FKDQJHV�LW�WR�VD\�WKDW�KDOI�RI�WKHVDPH� WKLQJ�PXVW�EH�JLYHQ�WR�DQRWKHU�SHUVRQ��WKHQ�WKDW�WKLQJ�PXVW�EHGLYLGHG�LQWR�WZR�SDUWV��DQG�RQH�SDUW�PXVW�EH�JLYHQ�WR�HDFK�RI�WKHP�
5XOH� ���� ,I� D� SHUVRQ�ZKR�LV�RQ�KLV�GHDWK�EHG��EHVWRZV�D�SDUW�RI�KLVSURSHUW\� DV� D�JLIW�WR�D�FHUWDLQ�SHUVRQ�DQG�PDNHV�D�:LOO�WKDW�DIWHU�KLVGHDWK� DQRWKHU� TXDQWLW\� EH� JLYHQ� WR�\HW�DQRWKHU�SHUVRQ��DQG�LI�ERWKWKH� JLIWV�H[FHHG�RQH�WKLUG�RI�KLV�HVWDWH�DQG�WKH�KHLUV�DUH�QRW�SUHSDUHGWR� DSSURYH�WKH�H[FHVV��WKHQ�LQ�WKDW�FDVH�WKH�ILUVW�HQGRZPHQW�PXVW�EHJLYHQ� WR� WKH�ILUVW�EHQHILFLDU\��DQG�ZKDWHYHU�UHPDLQV�IURP�RQH�WKLUGPXVW�EH�VSHQW�DFFRUGLQJ�WR�WKH�:LOO�
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5XOH� ���� ,I� D�SHUVRQ�PDNHV�D�:LOO�WKDW�����RI�KLV�SURSHUW\�PXVW�QRWEH� VROG� DQG� LWV� LQFRPH�PXVW�EH�VSHQW�IRU�VRPH�SDUWLFXODU�SXUSRVH�WKHQ�KLV�LQVWUXFWLRQV�PXVW�EH�IROORZHG�
5XOH� ���� ,I� D�SHUVRQ�GXULQJ�KLV�WHUPLQDO�LOOQHVV�VD\V�WKDW�KH�RZHV�DFHUWDLQ� DPRXQW� WR� VRPHRQH�� DQG� LI� KH�LV�VXVSHFWHG�RI�KDYLQJ�VDLGWKDW� WR� KDUP� KLV� KHLUV�� WKHQ�WKDW�DPRXQW�VSHFLILHG�E\�KLP�PXVW�EHJLYHQ� RXW� RI� ���� RI� KLV� SURSHUW\��DQG�LI�KH�LV�QRW�VXVSHFWHG�RI�DQ\VXFK� PRWLYH�� KLV� DGPLVVLRQ� ZLOO�EH�YDOLG�DQG�WKH�SD\PHQW�PXVW�EHPDGH�RXW�RI�KLV�HVWDWH�
5XOH� ����,I�D�SHUVRQ�PDNHV�D�:LOO�WKDW�VRPHWKLQJ�VKRXOG�EH�JLYHQ�WRDQRWKHU� SHUVRQ�� WKHQ� LW� LV� QRW� QHFHVVDU\� WKDW� WKDW� EHQHILFLDU\�EHH[LVWLQJ� DW� WKH� WLPH�RI�WKH�:LOO���7KHUHIRUH��LI�KH�PDNHV�D�:LOO�WKDWVRPHWKLQJ� EH� JLYHQ� WR� D� FKLOG� ZKR� PD\�SRVVLEO\�EH�ERUQ�IURP�DSDUWLFXODU� ZLIH�� WKHQ� LW� LV�QHFHVVDU\�WKDW�WKH�WKLQJ�PXVW�EH�JLYHQ�WRWKH� FKLOG�LI�KH�LV�ERUQ�DIWHU�WKH�GHDWK�RI�WKH�WHVWDWRU���,I�KH�LV�QRW�ERUQDQG� LI� WKH� :LOO� LV� FRQVWUXHG� DV� JHQHUDO��WKHQ�LW�PXVW�EH�VSHQW�LQ�DPDQQHU�� ZKLFK� ZRXOG�EH�QHDUHU�WR�WKH�REMHFW�RI�WKH�:LOO��DFFRUGLQJWR�WKH�WHVWDWRU�
+RZHYHU�� LI� KH� PDNHV� D� :LOO� WKDW�DIWHU�KLV�GHDWK��D�SRUWLRQ�RI�KLVSURSHUW\� ZLOO� EH� RZQHG� E\� D� SDUWLFXODU�SHUVRQ��DQG�LI�WKDW�SHUVRQH[LVWV� DW�WKH�WLPH�RI�WKH�GHDWK�RI�WKH�WHVWDWRU��WKHQ�KLV�:LOO�ZRXOG�EHLQ� RUGHU��RWKHUZLVH�LW�LV�YRLG��DQG�ZKDWHYHU�KH�ZLOOHG�IRU�WKDW�SHUVRQPXVW�EH�GLYLGHG�E\�WKH�KHLUV�DPRQJVW�WKHPVHOYHV�
5XOH� ����,I�D�SHUVRQ�FRPHV�WR�NQRZ�WKDW�VRPHRQH�KDV�DSSRLQWHG�KLPDV� KLV�H[HFXWRU��DQG�KH�LQIRUPV�WKH�WHVWDWRU�WKDW�KH�LV�QRW�SUHSDUHG�WRSHUIRUP� WKH�GXWLHV�RI�DQ�H[HFXWRU��WKHQ�LW�LV�QRW�QHFHVVDU\�IRU�KLP�WRDFW� DV� DQ�H[HFXWRU�DIWHU�WKH�GHDWK�RI�WKH�WHVWDWRU��%XW��LI�KH�GRHV�QRWFRPH� WR�NQRZ�RI�KLV�DSSRLQWPHQW�EHIRUH�WKH�GHDWK�RI�WKH�WHVWDWRU��RUFRPHV� WR� NQRZ� DERXW� LW� EXW�GRHV�QRW�LQIRUP�WKH�WHVWDWRU�WKDW�KH�LVQRW� SUHSDUHG� WR�DFW�DV�DQ�H[HFXWRU��WKHQ�KH�PXVW�H[HFXWH�WKH�:LOO�LIWKH� H[HFXWLRQ� RI� WKH� :LOO� GRHV� QRW� LQYROYH� DQ\�KDUGVKLS�WR�KLP�$OVR�� LI� WKH� H[HFXWRU� FRPHV� WR� NQRZ�RI�KLV�DSSRLQWPHQW�DW�D�WLPH
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ZKHQ�� GXH� WR� VHULRXV� LOOQHVV� RU� VRPH�RWKHU�KLQGUDQFH��WKH�WHVWDWRUFDQQRW� DSSRLQW� DQ\� RWKHU� H[HFXWRU�� WKHQ� KH� PXVW� DFFHSW� WKHDSSRLQWPHQW��RQ�WKH�EDVLV�RI�SUHFDXWLRQ�
5XOH� ���� $IWHU� D� WHVWDWRU�GLHV��WKH�H[HFXWRU�FDQQRW�DSSRLQW�DQRWKHUSHUVRQ� WR� H[HFXWH� WKH� :LOO� DQG�ZLWKGUDZ�KLPVHOI���+RZHYHU��LI�KHNQRZV� WKDW� WKH� GHFHDVHG� GLG� QRW� PHDQ� WKDW� WKH� H[HFXWRU�VKRXOGH[HFXWH� WKH� :LOO�KLPVHOI���UDWKHU��ZKDW�KH�ZDQWHG�ZDV�RQO\�WKDW�WKHJLYHQ� ZRUN� VKRXOG� EH� DFFRPSOLVKHG�� WKHQ�KH�FDQ�DSSRLQW�DQRWKHUSHUVRQ�RQ�KLV�EHKDOI�
5XOH� ���� ,I� D� SHUVRQ�DSSRLQWV�WZR�SHUVRQV�DV�MRLQW�H[HFXWRUV�DQG�LIRQH� RI� WKHP� GLHV��EHFRPH�LQVDQH��RU�EHFRPHV�DQ�DSRVWDWH��WKHQ�WKH0XMWDKLG� ZLOO� DSSRLQW� DQRWKHU�SHUVRQ�LQ�KLV�SODFH���,I�ERWK�RI�WKHPGLH�� EHFRPH�LQVDQH�RU�DSRVWDWHV��WKHQ�WKH�0XMWDKLG�ZLOO�DSSRLQW�WZRSHRSOH� LQ� WKHLU�SODFH���+RZHYHU��LI�RQH�SHUVRQ�FDQ�H[HFXWH�WKH�:LOO�WKHQ�LW�LV�QRW�QHFHVVDU\�WR�DSSRLQW�WZR�IRU�WKDW�SXUSRVH�
5XOH� ����,I�DQ�H[HFXWRU�DORQH�FDQQRW�SHUIRUP�DOO�WKH�WDVNV�ODLG�GRZQLQ� WKH�:LOO�RI�WKH�GHFHDVHG�HYHQ�E\�DSSRLQWLQJ�VRPHRQH�DV�KLV�DJHQWRU� E\� KLULQJ�VRPHRQH�HOVH��WKHQ�WKH�0XMWDKLG�ZLOO�DSSRLQW�VRPHRQHWR�DVVLVW�KLP�LQ�KLV�GXWLHV�
5XOH� ���� ,I�VRPH�TXDQWLW\�IURP�WKH�SURSHUW\�RI�D�GHDG�SHUVRQ�LV�ORVWRU� GDPDJHG�ZKLOH�LQ�WKH�FXVWRG\�RI�WKH�H[HFXWRU��WKHQ�LI�KH�KDG�EHHQQHJOLJHQW� LQ�ORRNLQJ�DIWHU�LW�RU�KDG�JRQH�EH\RQG�PRGHUDWLRQ��KH�ZLOOEH� UHVSRQVLEOH�� )RU� H[DPSOH�� LI�WKH�GHDG�SHUVRQ�KDG�ZLOOHG�KLP�WRJLYH� D�FHUWDLQ�TXDQWLW\�WR�WKH�SRRU�RI�D�SDUWLFXODU�WRZQ�DQG�KH�WRRN�LWWR� VRPH� RWKHU� WRZQ�� DQG�LQ�WKH�SURFHVV�LW�SHULVKHG��WKHQ�KH�ZLOO�EHUHVSRQVLEOH� IRU� LW���%XW�LI�KH�ZDV�QHLWKHU�QHJOHFWIXO�QRU�LPPRGHUDWH�WKHQ�KH�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�WKH�ORVV�
5XOH� ����,I�D�SHUVRQ�DSSRLQWV�VRPHRQH�DV�KLV�H[HFXWRU��DQG�VD\V�WKDWDIWHU� WKDW�H[HFXWRU
V�GHDWK��DQRWKHU�SHUVRQ�VKRXOG�EH�WKH�H[HFXWRU�LQKLV� SODFH�� WKHQ� WKH� VHFRQG� H[HFXWRU� PXVW� SHUIRUP� WKH� WDVNV�ODLGGRZQ�LQ�WKH�:LOO�RI�WKH�GHFHDVHG��DIWHU�WKH�GHDWK�RI�WKH�ILUVW�RQH�
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5XOH� ���� ,I� DQ� REOLJDWRU\� �DMM� UHPDLQHG� XQSHUIRUPHG� E\� WKHGHFHDVHG� SHUVRQ�� RU� GHEWV�OLNH�.KXPV��=DNyW�DQG�0D�yOLP��ZHDOWKZURQJO\� DSSURSULDWHG�� ZKLFK� ZHUH�REOLJDWRU\�XSRQ�KLP�WR�SD\�EXWZHUH� QRW� SDLG�� WKHQ� WKH\� PXVW� EH� SDLG� IURP� WKH� HVWDWH� RI� WKHGHFHDVHG�WKRXJK�KH�PD\�QRW�KDYH�GLUHFWHG�LW�LQ�KLV�:LOO�
5XOH� ����,I�WKH�HVWDWH�RI�WKH�GHFHDVHG�H[FHHGV�KLV�GHEW��DQG�H[SHQVHVIRU� DQ� REOLJDWRU\��DMM��REOLJDWRU\�UHOLJLRXV�GXHV�OLNH�.KXPV��=DNyWDQG� 0D�yOLP�� DQG� LI�KH�KDV�DOVR�ZLOOHG�WKDW�����RU�D�SDUW�WKHUHRI�RIKLV� SURSHUW\� EH� SXW� WR� D� SDUWLFXODU� XVH�� WKHQ� KLV� :LOO� PXVW� EHIROORZHG�� DQG� LI� KH� KDG�QRW�PDGH�D�:LOO��WKHQ�ZKDWHYHU�UHPDLQV�LVWKH�SURSHUW\�RI�WKH�KHLUV�
5XOH� ����,I�WKH�GLVSRVDO�VSHFLILHG�E\�WKH�GHFHDVHG�H[FHHGV�����RI�KLVSURSHUW\�� WKHQ� KLV� :LOO�� LQ� UHVSHFW� RI� ZKDW�H[FHHGV�WKH�����RI�KLVSURSHUW\� ZLOO� EH� YDOLG� RQO\� LI� WKH� KHLUV�VKRZ�WKHLU�DJUHHPHQW��E\ZRUGV� RU� E\� DFWLRQV�� � 7KHLU�XQH[SUHVVHG�DSSURYDO�ZLOO�QRW�VXIILFHDQG� HYHQ� LI� WKH\� JLYH� WKHLU� FRQVHQW�DIWHU�VRPH�WLPH��LW�LV�LQ�RUGHU�+RZHYHU�� LI�VRPH�KHLUV�SHUPLW�DQG�RWKHUV�GHFOLQH�WR�JLYH�FRQVHQW��WRWKH� :LOO� EHLQJ� DFWHG�XSRQ���WKHQ�WKH�:LOO�LV�YDOLG�DQG�ELQGLQJ�RQO\LQ�UHVSHFW�WR�WKH�VKDUHV�RI�WKRVH�ZKR�KDYH�FRQVHQWHG�
5XOH� ���� ,I� WKH� GLVSHQVDWLRQ�VSHFLILHG�E\�WKH�GHFHDVHG�H[FHHGV����RI� KLV�SURSHUW\�DQG�KLV�KHLUV�JLYH�FRQVHQW�WR�WKDW�GLVSHQVDWLRQ�EHIRUHKLV� GHDWK�� WKHQ� WKH\� FDQQRW� ZLWKGUDZ� WKHLU� SHUPLVVLRQ� DIWHU� KLVGHDWK�
5XOH� ���� ,I� D�SHUVRQ�PDNHV�D�:LOO�WKDW�.KXPV�DQG�=DNyW�DQG�RWKHUGHEWV� GXH� RQ� KLP� PXVW�EH�SDLG�RXW�RI�����RI�KLV�SURSHUW\��DQG�DOVRVRPHRQH� VKRXOG�EH�KLUHG�IRU�SHUIRUPLQJ�KLV�4D|y�SUD\HUV�DQG�IDVWV�DQG� DOVR� SHUIRUP� 0XVWD~DE� DFWV� OLNH� IHHGLQJ� WKH� SRRU�� WKHQ�WKHSUHFDXWLRQ� ZLOO� EH� WKDW� KLV�GHEW�PXVW�EH�SDLG�ILUVW�RXW�RI�WKH�����RIKLV� SURSHUW\�� DQG� LI� WKHUH� LV� D� EDODQFH� UHPDLQLQJ�� WKHQ�D�SHUVRQVKRXOG� EH�KLUHG�WR�SHUIRUP�KLV�4D|y�SUD\HUV�DQG�IDVWV��DQG�LI�WKHUH�LVVWLOO� D� VXUSOXV�� LW�VKRXOG�EH�VSHQW�RQ�WKH�0XVWD~DE�DFWV�VSHFLILHG�E\KLP�� ,I� KRZHYHU�� ���� RI� KLV� SURSHUW\� LV� VXIILFLHQW� RQO\� IRU� WKH
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SD\PHQW� RI� KLV�GHEWV��DQG�KLV�KHLUV�DOVR�GR�QRW�SHUPLW�WKDW�DQ\WKLQJPRUH� WKDQ� WKH� ���� RI�KLV�SURSHUW\�VKRXOG�EH�VSHQW��WKHQ�KLV�:LOO�LQUHVSHFW�RI�SUD\HUV��IDVWV��DQG�0XVWD~DE�DFWV�LV�YRLG�
5XOH� ���� ,I� D� WHVWDWRU� ZLOOV� WKDW�KLV�GHEW�VKRXOG�EH�SDLG��VRPHRQHVKRXOG� EH� KLUHG� IRU� WKH�SHUIRUPDQFH�RI�KLV�4D|y�SUD\HUV�DQG�IDVWV�DQG� DOVR� 0XVWD~DE� DFWV� VKRXOG� EH� SHUIRUPHG��EXW�GRHV�QRW�GLUHFWWKDW� WKH� H[SHQVHV� IRU� WKRVH� DFWV� VKRXOG� EH� SDLG� IURP� ����RI�KLVHVWDWH�� WKHQ� KLV� GHEW� PXVW� EH�SDLG�IURP�KLV�HVWDWH��DQG�LI�DQ\WKLQJUHPDLQV�� ���� RI� LW�PXVW�EH�VSHQW�RQ�SUD\HUV�DQG�IDVWV�DQG�0XVWD~DEDFWV� VSHFLILHG� E\� KLP� ,I� WKDW�����LV�QRW�VXIILFLHQW�DQG�LI�KLV�KHLUVSHUPLW�� WKHQ� KLV� :LOO� VKRXOG�EH�LPSOHPHQWHG�E\�SD\LQJ�IURP�WKHLUVKDUH�� DQG� LI� WKH\� GR� QRW�SHUPLW��WKHQ�WKH�H[SHQVHV�RI�SUD\HUV�DQGIDVWV� VKRXOG� EH� SDLG� IURP� WKH� ���� RI� KLV� HVWDWH�� DQG�LI�DQ\WKLQJUHPDLQV�LW�VKRXOG�EH�VSHQW�RQ�WKH�0XVWD~DE�DFWV�VSHFLILHG�E\�KLP�
5XOH� ���� ,I� D� SHUVRQ� FODLPV� WKDW� WKH� GHFHDVHG� KDG� ZLOOHG�WKDW�DFHUWDLQ� DPRXQW� VKRXOG�EH�JLYHQ�WR�KLP��DQG�WZR�m�GLO�PHQ�FRQILUPKLV� VWDWHPHQW�� RU� LI� KH� WDNHV� DQ� RDWK� DQG� RQH� m�GLO� PDQ� DOVRFRQILUPV� KLV� VWDWHPHQW�� RU�LI�RQH�m�GLO�PDQ�DQG�WZR�m�GLO�ZRPHQ�RU� IRXU� m�GLO�ZRPHQ�EHDU�ZLWQHVV�WR�ZKDW�KH�VD\V��WKHQ�WKH�DPRXQWFODLPHG�E\�KLP�PXVW�EH�JLYHQ�WR�KLP�
$QG� LI� RQO\� RQH� m�GLO� ZRPDQ� EHDUV� ZLWQHVV�� ���� RI�WKH�DPRXQWFODLPHG� E\�KLP�PXVW�EH�JLYHQ�WR�KLP��DQG�LI�WZR�m�GLO�ZRPHQ�EHDUZLWQHVV�� ���� RI�WKDW�DPRXQW��DQG�LI�WKUHH�m�GLO�ZRPHQ�EHDU�ZLWQHVV�����RI�LW�PXVW�EH�JLYHQ�WR�KLP�
$OVR�� LI� WZR� QRQ�0XVOLP� PDOHV� IURP� DPRQJVW�$KO�DO�.LWyE��7KH3HRSOH� RI� WKH� %RRN��� ZKR� DUH� HVWHHPHG� DV� m�GLO� LQ� WKHLU� RZQUHOLJLRQ� FRQILUP� KLV� VWDWHPHQW�� DQG�LI�WKH�GHFHDVHG�ZDV�REOLJHG�WRPDNH� D� :LOO� ZKLOH� QR� m�GLO� PDQ� DQG�ZRPDQ�ZDV�SUHVHQW�DW�WKDWWLPH��WKHQ�WKH�DPRXQW�FODLPHG�E\�WKDW�SHUVRQ�PXVW�EH�JLYHQ�WR�KLP�
5XOH� ���� ,I� D� SHUVRQ�FODLPV�WKDW�KH�LV�WKH�H[HFXWRU�RI�WKH�GHFHDVHGDQG� FDQ� DFW� DFFRUGLQJ� WR� WKH�:LOO�DQG�SXW�LW�LQWR�HIIHFW��RU�WKDW�WKH
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GHFHDVHG� KDG� DSSRLQWHG� KLP� DQ�DGPLQLVWUDWRU�RI�KLV�FKLOGUHQ��WKHQKLV�VWDWHPHQW�VKRXOG�EH�DFFHSWHG�RQO\�LI�WZR�m�GLO�PHQ�FRQILUP�LW�
5XOH� ���� ,I� D�SHUVRQ�PDNHV�D�:LOO�WKDW�VRPHWKLQJ�IURP�KLV�HVWDWH�LVIRU� D�SDUWLFXODU�SHUVRQ��DQG�WKDW�EHQHILFLDU\�GLHV�EHIRUH�DFFHSWLQJ�RUUHMHFWLQJ� LW�� WKHQ�KLV�KHLUV�FDQ�DFFHSW�LW�DV�ORQJ�DV�WKH\�GR�QRW�UHMHFWWKH� :LOO�� � +RZHYHU�� WKLV� RUGHU� DSSOLHV�ZKHQ�WKH�WHVWDWRU�GRHV�QRWUHWUDFW� KLV� :LOO�� RWKHUZLVH�WKH�EHQHILFLDU\�KDV�QR�ULJKW�WR�OD\�FODLPRQ�WKDW�WKLQJ�
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�> 5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ�@
7KH� ZRUG� 0X~WD|LU� LV� XVHG� WR� UHIHU� WR� D� SHUVRQ� ZKR� LV� RQ�KLVGHDWKEHG�
:KHQ� D� SHUVRQ� LV� LQ�WKLV�VLWXDWLRQ��PHDQLQJ�WKDW�WKH�VLJQV�RI�GHDWKDUH� DSSDUHQW� LQ� KLP� DQG� KH� LV� DERXW� WR�GLH��DQG�HLWKHU�KLPVHOI�RUWKRVH� ZKR� DUH� DURXQG�KLP�UHFRJQL]H�WKDW�KH�LV�DERXW�WR�EUHDWKH�KLVODVW� EUHDWK� �� IRU� H[DPSOH��KH�LV�WROG�WKDW�ZLWKLQ�KDOI�DQ�KRXU�RU�RQHKRXU�� KH� ZLOO� SDVV� DZD\�� WKHQ� WKH�UXOHV�UHODWHG�WR�D�0X~WD|LU�ZLOODSSO\�WR�KLP�
7KH� UXOHV�UHODWHG�WR�D�0X~WD|LU�DUH�GLYLGHG�LQWR�WZR�FDWHJRULHV���WKHILUVW� FDWHJRU\� LQFOXGH�WKRVH�UXOHV�WKDW�DUH�:yMLE�WR�EH�SHUIRUPHG�E\WKH� SHUVRQ� KLPVHOI� ZKR� LV� WKH� 0X~WD|LU��DQG�WKH�VHFRQG�FDWHJRU\LQFOXGHV� UXOHV� WKDW� DUH� :yMLE� WR� EH� SHUIRUPHG� E\� WKRVH�WKDW�DUHDURXQG�KLP�7KH�:yMLE�5XOHV�5HODWHG�WR�WKH�0X~WD|LU��'\LQJ�3HUVRQ�
7KH� WKLQJV�ZKLFK�DUH�:yMLE�XSRQ�WKH�SHUVRQ�ZKR�LV�DW�WKH�HQG�RI�KLVOLIH�DQG�LV�LQ�WKH�VWDWH�RI�,~WL|yU�DUH�
$VNLQJ� IRU� IRUJLYHQHVV� IRU� KLV� VLQV�� DQG�DVNLQJ�$OOyK�, WR�KDYHPHUF\� DQG�SDUGRQ�WKRVH�WUDQVJUHVVLRQV�WKDW�KH�PD\�KDYH�FRPPLWWHG�7KH� DVNLQJ� IRU� IRUJLYHQHVV�DQG�PHUF\�IURP�$OOyK�, LV�VRPHWKLQJWKDW� ZH� DUH� DOO� LQ� QHHG�RI��HVSHFLDOO\�KH�ZKR�LV�DERXW�WR�OHDYH�WKLVZRUOG�� � (YHQ� WKH� PRVW�SLRXV�DQG�SXUH�RI�SHRSOH�FDQ�QRW�EH�FHUWDLQWKDW� DW� WKH� WLPH� RI� GHDWK�� WKH\� ZLOO� QRW� FRPPLW� DQ\�PLVGHHG�RUZURQJGRLQJ� DJDLQVW� ,�� � ,W� LV� IRU� WKLV� UHDVRQ� WKDW� ZH� VHH� WKH$nLPPDK��3HDFH�EH�XSRQ�DOO�RI�WKHP��ZKR�DOWKRXJK�WKH\�ZHUH�DW�WKHOHYHO� RI�m,VPDW�DQG�3XULW\�IURP�DOO�VLQV�DQG�WUDQVJUHVVLRQV��VWLOO�WKH\ZHUH�FRQVWDQWO\�LQ�D�VWDWH�RI�DVNLQJ�IRUJLYHQHVV�IURP�$OOyK�,�
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:ULWLQJ�D�:LOO�5HODWLQJ�WR�WKH�5LJKWV�RI�2WKHUV
$QRWKHU� WKLQJ�ZKLFK�LV�:yMLE�RQ�WKH�SHUVRQ�ZKR�LV�LQ�,~WL|yU�LV�WKDWLI� KH� KDV�DQ\�SURSHUW\�RU�WUXVW�LQ�KLV�SRVVHVVLRQ�WKDW�EHORQJ�WR�RWKHUSHRSOH�� RU� LI� KH� RZHV�VRPHRQH�VRPHWKLQJ��DQG�LI�KH�KLPVHOI�LV�QRWDEOH� WR�IXOILOO�WKH�WUXVW�RU�SD\�EDFN�WKDW�ZKLFK�KH�RZHV��WKHQ�KH�PXVWLQIRUP�WKRVH�DURXQG�KLP�RI�WKLV�:ULWLQJ�D�:LOO�5HODWLQJ�WR�WKH�:yMLE�$FWLRQVWKDW�KDYH�%HFRPH�4D|y
,W� LV� DOVR� :yMLE� XSRQ� WKH� 0X~WD|LU� WKDW� LI� WKHUH�DUH�DQ\�DFWLRQVZKLFK� ZHUH� :yMLE� RQ� KLP�EXW�ZHUH�QRW�SHUIRUPHG��WKDW�KH�LQIRUPWKRVH� DURXQG� KLP�� � )RU� H[DPSOH�� KH� VD\V� WKDW�,�KDYH�RQH�\HDU�RI�DOyW� WKDW�,�KDYH�QRW�SUD\HG��RU�WKDW�,�KDYH�RQH�PRQWK�RI�IDVWLQJ�WKDW,� KDYH� QRW� SHUIRUPHG�� � 7KH� VDPH� DSSOLHV� IRU�WKH�SHUIRUPDQFH�RI�DMM�� LI� KH� KDG�QHYHU�JRQH��RU�IRU�.KXPV�DQG�=DNyW�WKDW�KH�KDG�QRWSDLG��RU�IRU�DQ\�RWKHU�ORDQV�RU�GHEWV�WKDW�DUH�RXWVWDQGLQJ�
$V� IRU� WKRVH� WKLQJV� ZKLFK�DUH�:yMLE�WR�SHUIRUP��RU�DQ�RXWVWDQGLQJGHEW�� LW� GRHV�QRW�PDNH�DQ\�GLIIHUHQFH�LI�KH�KDV�PRQH\��VRPH�ZHDOWKRU� VRPHWKLQJ�WKDW�FDQ�EH�VROG�q�DOWKRXJK�LI�KH�KDV�DQ\WKLQJ�WKDW�FDQEH� VROG�� WKHQ� WKH� UHVSRQVLELOLW\� LV� FOHDU� q� VLQFH� WKRVH� ZKR� ZLOOH[HFXWH� KLV� :LOO�DQG�KLV�LQKHULWRUV�ZLOO�EH�DEOH�WR�SD\�KLV�GHEWV�DQGPDNH�XS�WKH�PLVVHG�UHVSRQVLELOLWLHV�IURP�KLV�PRQH\�
+RZHYHU�� LI� KH�OHDYHV�EHKLQG�QR�PRQH\�QRU�DQ\WKLQJ�HOVH�RI�YDOXH�WKHQ� KH� PXVW� VWLOO�DQQRXQFH�WKRVH�DFWV�RU�ZRUVKLS�ZKLFK�KH�KDV�QRWSHUIRUPHG�� VLQFH� WKH� GHFODUDWLRQ� RI�WKHVH�WKLQJV�LV�:yMLE�XSRQ�WKHSHUVRQ� ZKR� LV� 0X~WD|LU�� � $OVR� LW� LV� SRVVLEOH� WKDW�WKRVH�ZKR�DUHDURXQG� KLP� DQG�ZKR�DUH�FRQFHUQHG�IRU�KLP�DQG�KLV�VWDWH�LQ�WKH�QH[WOLIH�� ZLOO� FRPH� IRUZDUG� DQG� IRU�WKH�SOHDVXUH�RI�$OOyK�,��SHUIRUPWKH�DFWLRQV�WKDW�KH�GLG�QRW�GLVFKDUJH�
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7KH�5XOHV�5HODWHG�WR�WKRVH�$URXQG�WKH�0X~WD|LU��'\LQJ3HUVRQ�
5XOH� ���� $� 0XVOLP� ZKR�LV�G\LQJ���ZKHWKHU�PDQ�RU�ZRPDQ��ROG�RU\RXQJ�� PXVW� DFFRUGLQJ� WR� SUHFDXWLRQ�� EH� ODLG� RQ� KLV�KHU� EDFN�LISRVVLEOH� LQ� VXFK� D� PDQQHU�WKDW�WKH�VROHV�RI�KLV�KHU�IHHW�ZRXOG�IDFHWKH�4LEODK��GLUHFWLRQ�WRZDUGV�WKH�KRO\�.D
EDK��
5XOH� ���� ,W�LV�UHFRPPHQGHG�WKDW�WKH�ERG\�EH�ODLG�IDFLQJ�WKH�4LEODKXQWLO� LW� GLHV� DQG� WKH�*KXVOV�DUH�JLYHQ���+RZHYHU��ZKHQ�WKH�*KXVOVDUH� FRPSOHWHG�� LW� LV� EHWWHU� WR� OD\�LW�WKH�VDPH�ZD\�DV�LW�LV�WR�EH�ODLGZKHQ�WKH�SUD\HUV�DUH�RIIHUHG�IRU�LW�
5XOH� ����$FFRUGLQJ�WR�,~WL\y���LW�LV�:yMLE�XSRQ�HYHU\�0XVOLP�WR�OD\D� G\LQJ� SHUVRQ� IDFLQJ�WKH�4LEODK��DQG�LI�WKH�G\LQJ�SHUVRQ�FRQVHQWVWR� LW�� WKHUH� LV� QR� QHHG� WR� VHHN� WKH�SHUPLVVLRQ�IURP�WKH�JXDUGLDQ�2WKHUZLVH�WKH�SHUPLVVLRQ�PXVW�EH�VRXJKW�
5XOH� ���� ,W� LV� UHFRPPHQGHG�WKDW�WKH�6KDKyGDWDzQ�RI�,VOyP�DQG�WKHDFNQRZOHGJHPHQW� RI� WKH�WZHOYH�,PyPV�DQG�WKH�RWKHU�WHQHWV�RI�IDLWKEH� UHSHDWHG� WR� WKH� G\LQJ� SHUVRQ� LQ� VXFK� D�PDQQHU�WKDW�KH�RU�VKHZRXOG� XQGHUVWDQG� WKHP�� � ,W�LV�DOVR�UHFRPPHQGHG�WKDW�WKRVH�WKLQJVUHFLWHG�WR�KLP�DUH�UHSHDWHG�XQWLO�WKH�WLPH�RI�KLV�RU�KHU�GHDWK�
5XOH� ���� ,W� LV�UHFRPPHQGHG�WKDW�WKH�IROORZLQJ�VXSSOLFDWLRQ�VKRXOGEH� UHFLWHG� RYHU� D� G\LQJ� SHUVRQ� LQ� VXFK� D� PDQQHU� WKDW�KH�RU�VKHZRXOG�XQGHUVWDQG�LW�� �ú�÷�¢�� �î	¬�ß¢�×��ú	÷��ZÊÈ���ó¦���ü	÷��ò�¦�ë¦�ÈÂ��î�	Ï¢�à�÷��ú	÷��Z	°�ð�ó¦���	ó �Â	è�ã¦��ö��MôóÈ¢ ��îºº�ûÊ¤��Z	°�ð�ó¦���ü�ß��æ�ßÌ¦�ÈÂ��ZÊÈ���ó¦���ü	÷��ò�¦�ëÊ¤��Z	°�ð�ó¦��ú�ß���è�à�� ÈÂ��ZÊÈ���ó¦��ò�¦�ì�����ö�	·È°��î�û���ç���ü�ø�·Ì°¦��ö��MôóÈ¢�Æ°��è�ä�ó¦����è�à�ó¦��ª�ûÈ¢7UDQVODWLRQ�� o2n� $OOyK�� )RUJLYH� P\� VLQV�� ZKLFK� DUH� PDQ\� DQGDFFHSW� WKH� OLWWOH� ,� KDYH� GRQH� LQ� <RXU� VHUYLWXGH�� 2n�WKH�RQH�ZKR
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DFFHSWV� WKH�OLWWOH��JRRG�GHHGV��DQG�IRUJLYHV�WKH�PDQ\��VLQV����$FFHSWIURP� PH� WKH�OLWWOH��JRRG�GHHGV��DQG�IRUJLYH�WKH�PDQ\��VLQV����7UXO\�<RX� DUH� WKH� )RUJLYHU� DQG� WKH�0HUFLIXO���2n�$OOyK��KDYH�PHUF\�RQPH��WUXO\�<RX�DUH�WKH�0HUFLIXO�p
5XOH� ���� ,W� LV� 0XVWD~DE� WR� FDUU\� D� SHUVRQ�ZKR�LV�H[SHULHQFLQJ�DSDLQIXOO\� VORZ� GHDWK��WR�WKH�SODFH�ZKHUH�KH�XVHG�WR�RIIHU�SUD\HUV��LILW�GRHV�QRW�FDXVH�KLP�WRR�PXFK�GLVFRPIRUW�
5XOH�����)RU�D�SHUVRQ�ZKR�LV�LQ�WKH�DJRQ\�RI�GHDWK��LW�LV�0XVWD~DE�WRUHFLWH� WKH�IROORZLQJ��6{UDK�<y�6zQ��6{UDK�DV�6DIIyW��6{UDK�DO�$~]yE�$\yW� DO�.XUVz�� WKH� ��WK� YHUVH� RI� 6{UDK� DO�$
UyI�DQG�WKH�ODVW�WKUHHYHUVHV�RI�6{UDK�DO�%DTDUDK�E\�KLV�VLGH� ,Q�IDFW�LW�LV�EHWWHU�WR�UHFLWH�DVPXFK�IURP�WKH�+RO\�4XU
yQ�DV�SRVVLEOH��6{UDK�<y�6LQ� �ö��	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥�Ç¶¦�Âºº	Ï ��ô�ß��
���[	ô�Ç�Â�ø�ó¦��ú	ø�ó��î�ûÊ¤��	���ö�	ð�̧ �ó¦�ÊÀ¡�Â�ì�ó¦ÈÂ�����Æ� ��ö��º�ç �ö�ÿÉ£¢ºº�¥¡�È°	ÀûÉ¢�¢�÷�¢�÷���ë�È°	Àü�¬	ó������ö�	·�Âó¦��Ä��Ä�à�ó¦��ò��W�«������ö�	ì�¬�È�÷¢ºº�ü�ô�à�³�¢�ûÊ¤�����ÈÀ��ü	÷���� �� �ö���ç��ö	ÿ�Â�°�ïÈ¢���ô�ß�É¾���ì�ó¦��ê�·��¾�ì�ó����ÈÀ��ô	ç¢�ã��úºº���¥��ú	÷�¢�ü�ô�à�³ÈÂ�����ÈÀ��̧ �ø�ì�÷ �ö���ç�ÊÀ¢�ëÌ̄ È�¦���óÊ¤������ç���¢�ô�ãÈ¢��ö��	ë¢�ü�ßÈ¢��	çÆ ¦��ºº�ÇÈÂ�����ÈÀÂ�Â	Ð�¦�� �� �ö���ç��ö�ÿ¢�ü���Ì�ã���ç�¦¾�Ç��ö��	è�ô�»��ú	÷ÈÂ�¦¾�Ç��ö���	¾��È¢��Âºº�ïOÀó¦��Þ�¦�«¦��ú�÷�É°	Àü�« ¢�ø�ûÊ¤������ÈÀ��ü	÷���� �� �ö�ÿÌ°	Àü�« �ö�ó�Ì¿È¢��ö���«Ì°�ÀûÈ¢È¢��ö�����ô�ß���ºº�̧ �û �ú�̧ �û�¢�ûÊ¤�������I�Â�ï��Â�³È¢ÈÂ�Ç̈�Â	è�ä�ø�¥�ÉÁ�Â�Ì�¦�ç��¤���ä�ó¢�¥�ÈÀ¢�ø�·�Âó¦���	Ì�»ÈÂ� ��	���[�¦�÷ Ç¿¢�÷Ê¤��	ç ÉÁ¢�ü���Ð�·¢�Ç ���Ë Mò�ïÈÂ��ö�ÿÈ°¢�̄¡ÈÂ�¦��÷�¾�ë�¢�÷��¤�¬�ð�ûÈÂ���«���ø�ó¦
�)RU� WKH� HDVH� RI� RXU� UHDGHUV�� ZH�KDYH�LQFOXGHG�WKHVH�6{UDKV�DQG��\yWV�ERWK�LQ�$UDELF�DQG�(QJOLVK�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

¢�ü�ôº�ÇÌ°È¢�Ì̄ Ê¤���
��ÈÀ��ôºº�Ç�Â�ø�ó¦�¢����¢�³�Ì̄ Ê¤�	̈ ���Â�ì�ó¦�È§¢�̧ �ÏÈ¢����°�÷��ö���ó�Ì§�Â�Ó¦ÈÂ� ¢�÷�¦��ó¢�ë������ÈÀ��ô�Ç�Â�÷��ö�ð���óÊ¤�¢�ûÊ¤�¦��ó¢�ì�ç�
®	ó¢�°�¥�¢�ûÌ±�Ä�à�ç�¢�ø�ÿ��¥MÀ�ð�ç��ú���ü�̄¦��ö�����óÊ¤�����ÈÀ�ºº�¥	À�ð�«�M�Ê¤��ö�¬�ûÈ¢�ÌÀÊ¤�Ç ���Ë �ú	÷�ÉÀ¢�ø�·�Âó¦�È¾�ÄûÈ¢�¢�÷ÈÂ�¢�ü�ô�°	÷��Â�Ì�¥�M�Ê¤��ö�¬�ûÈ¢������[ºº�¦�ø�ó¦�É¹���¦�ó¦�M�Ê¤�¢�ü���ô�ß�¢�÷ÈÂ�����ÈÀ��ô�Ç�Â�ø�ó��ö�ð���óÊ¤�¢�ûÊ¤��ö�ô�à�� ¢�ü�¥È°�¦��ó¢�ë��öºº�	óÈ¢�Æ§¦�À�ß�¢�ü	÷��ö�ð�ü�È�ø���óÈÂ��ö�ð�ü�ø�³�Â�ü�ó�¦����¬ü�«��ö�ó��ú	 �ó��ö�ð�¥�¢�û�Â���Ø�«�¢�ûÊ¤�¦��ó¢�ë� �ú	÷�È ¢�³ÈÂ������ÈÀ��ç�Â�È�÷ Æ¿���ë��ö�¬�ûÈ¢��ò�¥��ö�«�ÂOïÉ̄ ��ú	�È¢��ö�ð�à�÷��ö�ï�Â	�¢�×�¦��ó¢�ë�������� �úºº�÷ ¦��à�¦�«¦��	����[	ô�Ç�Â�ø�ó¦�¦��à�¦�«¦�Ê¿���ë¢�� È¾¢�ë���à�È�� �ò�³È°�	̈ �ü�	¾�ø�ó¦���Ð�ëÈ¢	þº���óÊ¤ÈÂ��ºº�û�Â�Ø�ç�Ä	ÀMó¦��¾�¦�ßÈ¢��� �	ó ¢�÷ÈÂ��	���ÈÀÂ�¾�¬���÷��ö�ÿÈÂ�¦�Â�³È¢��ö�ð�ó���È���ºº�ü�ß��ú�ä�«��� �Â�Ô�¥�ÉÀ¢�ø�·�Âó¦���ûÌ®�Â�� ÌÀÊ¤��̈ ��	ó¡�	þ�ûÂÉ®��ú	÷��À	¼�«È¢È¢��		��ÈÀ��à�³�Â�«� �ª�ü�÷¡���ûÊ¤��	����[�¦�÷ Ç¾���Ó��	è�ó�¦Å̄ Ê¤���ûÊ¤��	
����ûÂ�À	ìü�� ��ÈÂ�¢� ���Ë��ö���¬�ß¢�è�Ë��	��ÈÀ�ºº�ø�ô�à�� �	÷���ë��ª���ó¢�� È¾¢�ë��̈ �ü�́ �ó¦��ò�»Ì®¦��ò�	ë��	�����û��à�ø�Ç¢�ç��ö�ð�¥�Â�¥��úºº	÷ 	þ	÷���ë���ô�ß�¢�ü�ó�ÄûÈ¢�¢�÷ÈÂ��	����[	÷�Â�ð�ø�ó¦��ú	÷���ü�ô�à�³ÈÂ���¥È°��	ó �Â�è�ã�¢�ø�¥��̈º�̧ ���Ï�M�Ê¤��ª�û¢ºº�ï ÌÀÊ¤��	����[	ó�W�÷�¢�ü�ï ¢�÷ÈÂ�Ê ¢�ø�Èó¦��ú	÷�
¾ü�³ �ú	÷�ÊÁ	¾�à�¥�M�Ê¤�Ç¾��ÇÈ°��ú	÷��ö���	«���� ¢�÷�Ê®¢�¦	à�ó¦���ô�ß�Å̈�Â�È�·¢�� �	���ÈÀÂ�¾	÷¢�»��ö�ÿ�¦È̄ ���ç�Å̈�¾	·¦ÈÂ� �ö�����óÊ¤��ö���ûÈ¢�ÊÀÂ�Â�ì�ó¦��ú	÷��ö���ô�¦�ë�¢�ü�ð�ô�ÿÈ¢��ö�ï�¦ÌÂ�Â�� �ö�óÈ¢��
���À����Ä���¬�È�� 	þ�¥�¦��û¢�ï��ö��º�ó �̈ºº��¡�ÈÂ��
	��ÈÀÂ�Â�Ô�̧ �÷ ¢�ü���¾�ó��Þ�	ø�³�¢�ø�ó�Kò�ï�ÌÀÊ¤ÈÂ��
���ÈÀ��à�³�Â�� ��¢��º�	ç�¢�ü�ô�à�³ÈÂ��

��ÈÀ��ô�ï���� �þ�ü	ø�ç�¢¦�·�¢���ü	÷�¢�ü�³�Â�»È¢ÈÂ�¢�ÿ¢�ü�����·È¢��̈ �¬���ø�ó¦�ÉµÌ°È�¦ÊÁ�Âºº�ø�̄��ú	÷�¦��ô�ï����	ó��
���ÊÀ����à�ó¦��ú	÷�¢���	ç�¢�û�Â�́ �çÈÂ�Ç§¢�ü�ßÈ¢ÈÂ��ò�	¼�û��ú	÷�Ç©¢�ü�³�¢��ººMô�ï�È«¦ÈÂÌ±È�¦��ê�ô�»�Ä	ÀMó¦�ÈÀ¢�̧ �¦�Ç �
���ÈÀÂ�Â�ð�Ì�� ���çÈ¢��ö���	¾��È¢��þ�¬�ô	ø�ß�¢�÷ÈÂ
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�òº��Môó¦��ö��ºº�ó �̈ ��¡ÈÂ��
��ÈÀ��ø�ô�à�� �� ¢�ø	÷ÈÂ��ö��ÊÈ�èûÈ¢��ú	÷ÈÂ�ÉµÌ°È�¦��ª�¦�ü�« ¢�ø	÷��î	óÈ̄ �¢���ó��Â�ì�¬�È�ø	ó�Ä�Â�́ �«��Æ�ø�Ìó¦ÈÂ��
���ÈÀ��ø	ô�Ü�÷��ö�ÿ�¦È̄ ���ç�È°¢���üó¦��þ�ü	÷��º�ô�È�û� �I	¾�ì�ó¦�ÊÀ��³�Â�à�ó¢�ï�È®¢�ß���¬�·�È¾Ê±¢�ü�÷�ÉÁ¢�ûÌ°�¾�ë��Â�ø�ì�ó¦ÈÂ��
����ö�	ô�à�ó¦��Ä��Ä�à�ó¦��Â�	¾�ì�«�Kòºº�ïÈÂ�Ê°¢���üó¦��ê�¥¢�Ç��ò��Môó¦���ÈÂ��Â�ø�ì�ó¦�È½Ê°�¾�« ÌÀÈ¢�¢���ó��	ä�¦�ü�� �Æ�ø�Ìó¦��� �
���ÊÀ��̧ º�Ì�ø�ó¦�	î�ô�è�ó¦��	ç �ö���¬��O°É̄ �¢�ü�ô�ø�·�¢�ûÈ¢��ö���ó��̈ ��¡ÈÂ������ÈÀ��̧ �¦�È�� 
î�ô�ç��	ç�ººº��Â�Ï����ç��ö���ë�Â�ä�û����Ì�û�ÌÀÊ¤ÈÂ���	��ÈÀ��¦�ï�Â�� ¢�÷�	þ	ô�°	÷��ú	÷��ö���ó�¢�ü�ì�ô�»ÈÂ�������òºº�	ë�¦È̄ Ê¤ÈÂ�������[	·���óÊ¤�¢�ß¢�¬�÷ÈÂ�¢�ü	÷��̈ �ø�·È°�M�Ê¤���
��ÈÀÂ�À�ìü�� �ö�ÿ���ÈÂ��ö���ó� �ú	÷��ö���	«���«�¢�÷ÈÂ������ÈÀ��ø�·�Â�«��ö�ðMô�à�ó��ö�ð�è�ô�»�¢�÷ÈÂ��ö�ð�	¾��È¢��ú���¥�¢�÷�¦��ì�«¦��ö���ó� ¢�ø	÷�¦��ì	èûÈ¢��ö���ó��ò�	ë�¦È̄ Ê¤ÈÂ������[	Ó�Â�à�÷�¢���ü�ß�¦��û¢�ï�M�Ê¤��ö���¥È°�Ê©¢��¡��ú	÷�
̈ ��¡ÌÀÊ¤��þ�ø�à�×È¢�É�¦�É ¢�Ì�� ���ó��ú�÷��ö	à�Ø�ûÈ¢�¦��ü�÷¡��ú�	ÀMô	ó�¦Â�Â�è�ï��ú�	ÀMó¦�È¾¢�ë�É�¦��ö�ð�ëÈ±È°��[	ëÊ®¢ºº�Ï �ö�¬ü�ï�ÌÀÊ¤��¾�ß���ó¦�¦�À�ÿ���¬�÷�ÈÀ��ó��ì��ÈÂ�������[�¦�÷ Ç¾���Ó��	ç M�Ê¤��ö�¬�ûÈ¢��º�ç �����ÈÀ�ºº�ø�Ð	¼�� �ö�ÿÈÂ��ö�ÿ�À�»���«�Å̈�¾	·¦ÈÂ��̈ �̧ ���Ï�M�Ê¤�ÈÀÂ�Â�Üü�� ¢�÷ ������öº�ÿ ¦È̄ ���ç�Ê°��Ðó¦��	ç �º	è�ûÈÂ������ÈÀ��à�³�Â�� �ö��	ô�ÿÈ¢���óÊ¤���ÈÂ��̈ ��	Ï���«�ÈÀ��à�	Ø�¬�È��¦�À�ÿ�¢�û	¾�ë�Â�÷��ú	÷�¢�ü�°�à�¥��ú�÷ ¢�ü�ô��ÈÂ¢�� ¦��ó¢�ë������ÈÀ��ôÊÈü�� �ö���¥È°���óÊ¤�Êª¦�¾�³È�¦��ú	÷� ¦È̄ ���ç�Å̈�¾	·¦ÈÂ��̈ �̧ ���Ï�M�Ê¤��ª�û¢�ï�ÌÀÊ¤���	��ÈÀ��ô�Ç�Â�ø�ó¦�È¼�¾�ÏÈÂ�ÉÀ¢�ø�·�Âó¦��¾�ßÈÂ�¢�÷�M�Ê¤�ÈÀÌÂ�Äº�́ �« ��ÈÂ�¢� ���Ë��Æ�è�û��ö�ô�Ü�«��� È¿�����ó¢�ç���
��ÈÀÂ�Â�Ô�̧ �÷ ¢�ü���¾�ó��Þ�	ø�³��ö�ÿ� �ö�ÿ������ÈÀ���	ï¢�ç��ò�ä�Ë��	ç È¿�����ó¦�	̈ �ü�́ �ó¦�È§¢�̧ �ÏÈ¢�MÀÊ¤������ÈÀ��ô�ø�à�«��ö�¬ü�ï�¢�÷�¢º�÷ �ö���óÈÂ��̈ ��	ï¢�ç�¢���	ç��ö���ó�����ÈÀ�� 	ð�¬�÷�	î	�¦È°È�¦���ô�ß�Ç¾��	Û��	ç �ö���³¦ÈÂÌ±È¢ÈÂ�¢��º��È¢�È¿����º�ó¦�¦ÂÉ±¢º�¬�÷¦ÈÂ�������öºº�	·È°�L§È°��ú	÷������ë�Æ¿���Ç������ÈÀ��ß�¾��
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�öº�ð�ó��þ�ûÊ¤�ÈÀ¢�Ø���Ìó¦�¦Â�¾�¦�à�«��� ÌÀÈ¢�È¿È®¡���ü�¥¢�� �ö�ð���óÊ¤��¾���ßÈ¢��ö�óÈ¢������ÈÀ��÷�Â�́ �ø�ó¦�öºº�ð�ü	÷�Mò�ÓÈ¢��¾�ì�óÈÂ������ö�	ì�¬�È�÷ Æ¶¦�Â	Ï�¦�À�ÿ���ûÂ�¾�¦�ß¦�ÌÀÈ¢ÈÂ������[�¦�÷ KÂ�¾�ß��
��ÈÀÂ�¾º�ß��«��ö�¬ü�ï��	¬Mó¦��ö�ü���³�ÊÁ	À�ÿ��	��ÈÀ��ô	ì�à�«�¦��û��ð�«��ö�ô�çÈ¢�¦�Z	°�ï����¦�³�¢ºº�ü�øOô�ð�«ÈÂ��ö��	ÿ¦���çÈ¢���ô�ß��ö	¬�¼�û�È¿�����ó¦�����ÈÀÂ�Â�è�ð�«��ö�¬ü�ï�¢�ø�¥�È¿�����ó¦�¢�ÿ���ô�Ï¦�º�ô�ß�¢�ü�È�ø�Ø�ó�É ¢�Ì�û����óÈÂ�����ÈÀ��¦ÊÈ�ð�� ¦��û¢�ï�¢�ø�¥��ö���ô�³Ì°È¢��¾���Ì�«ÈÂ��ö���	¾��È¢��ºº�ô�ß��ö�ÿ¢�ü�¼�È�ø�ó�É ¢�Ì�û����óÈÂ����ÈÀÂ�Â	Ð�¦�� ��û���ç�È¶¦�Â�Ðó¦�¦��ì�¦�¬�Ç¢�ç��ö���ü���ßÈ¢�ºº	ç �þ�ÈOð�ü�û ÉÁ�Â�ø�à�û �ú�÷ÈÂ�����ÈÀ��à�³�Â�� ��ÈÂ�¢�	Ô�÷�¦��ß¢�Ø�¬�Ç¦�¢�ø�ç��ö��	¬�û¢�ð�÷��Âºº�ïÊ̄ �M�Ê¤����ÿ�ÌÀÊ¤��þ�ó��	ä�¦�ü�� ¢�÷ÈÂ��Â�à�Ìó¦�ÉÁ¢�ü�øMô�ß�¢�÷ÈÂ�����ÈÀ��ô	ì�à�� ���çÈ¢��ê�ô�¼�ó¦������ú��Â	ç¢ºº�ð�ó¦���ô�ß�É¾���ì�ó¦��ê	̧ ��ÈÂ�¢��·�ÈÀ¢�ï��ú�÷�È°	À�ü��	ó������[�¦�÷ ÆÀ¡�Â�ëÈÂ�����ÈÀ��ð	ó¢ºº�÷ ¢���ó��ö���ç�¢�÷¢�à�ûÈ¢�¢�ü�	¾��È¢��ª�ô	ø�ß�¢�ø	÷��ö���ó�¢�ü�ì�ô�»�¢�ûÈ¢�¦ÌÂ�Â�� �ö�óÈÂÈ¢��Þ	ç¢º�ü�÷�¢��º�	ç��ö��ºº�óÈÂ���	��ÈÀ��ô�ï���� ¢���ü	÷ÈÂ��ö���¥��ïÈ°�¢���ü	ø�ç��ö���ó�¢�ÿ¢�ü�ôMóÈ̄ ÈÂ�ÈÀÂ�Âº�Ðü�� �ö��Mô�à�ó��̈ ��	ó¡�Ê�¦�ÊÀÂÉ®��ú	÷�¦Â�À�¼�«¦ÈÂ���
��ÈÀÂ�Â�ð�Ì�� ���çÈ¢�É§Ê°¢�Ì�÷ÈÂ�îºº�û�Ä�̧ �� ���ç������ÈÀÂ�Â�Ô�̧ �÷ �¾ü�³ �ö���ó��ö�ÿÈÂ��ö�ÿ�Â�Ð�û�ÈÀ��à�	Ø�¬�È�� �� ������úº	÷ ÉÁ¢�ü�ì�ô�»�¢�ûÈ¢�ÉÀ¢�Èû���ó¦��Â�� �ö�óÈÂÈ¢�����ÈÀ��ü	ô�à�� ¢�÷ÈÂ�ÈÀÂ�ÂÊÈ�� ¢�÷��ö�ô�à�û�¢�ûÊ¤��ö���ó���ë��ú�÷�È¾¢ºº�ë �þ�ì�ô�»���ÊÈ�ûÈÂ����°�÷�¢�ü�ó�È§�Â�ÓÈÂ�������[�¦�÷ �ö�	Ð�»����ÿ�¦È̄ ���ç�
̈ �è�Ø�û�Oòº�ð�¥����ÿÈÂ�Ç̈�Â�÷�È¾MÂÈ¢�¢�ÿ���ÌûÈ¢�Ä	ÀMó¦�¢������̧ �� �ò�ë�������ö�	÷È°���	ÿÈÂ�È¿¢�Ü	à�ó¦����̧ ���þºº�ü	÷��ö�¬�ûÈ¢�¦È̄ ���ç�¦Å°¢�û��Â�Ô�»È�¦��Â�́ �Ìó¦��ú	÷��ö�ð�ó��ò�à�³�Ä	ÀMó¦�������ö�	ô�ß��ê�ô�»��êº�ô�¼�� ÌÀÈ¢���ô�ß�Ç°Ê®¢�ì�¥�ÈµÌ°È�¦ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦��ê�ô�»�Ä	ÀMó¦��Æ���óÈÂÈ¢������ÈÀÂ�¾	ë��«��þºº�ó È¾��ì�� ÌÀÈ¢�¢� ���Ë�È®¦È°È¢�¦È̄ Ê¤�ÉÁ�Â�÷È¢�¢�ø�ûÊ¤�������ö�	ô�à�ó¦�É¼¢Mô�¼�ó¦����ÿÈÂ���ô�¥��ö���ô�°	÷
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ÈÀ�ºº�à�³�Â�«�	þ���óÊ¤ÈÂ�Ç ���Ë Oò�ï�É©��ð�ô�÷�ÊÁ	¾���¥�Ä	ÀMó¦�ÈÀ¢�̧ �¦�È�ç���	��ÉÀ��ð���ç��ú�ï0 ��
�
,Q�WKH�1DPH�RI�$OOyK��WKH�%HQHILFHQW��WKH�0HUFLIXO�

��� ,�VZHDU�E\�< y�6zQ��� DQG�WKH�4XUnyQ���WKH�%RRN�RI�ZLVGRP���� WKDW�\RX��0X~DPPDG��DUH�D�0HVVHQJHU��� DQG�WKDW�\RX�IROORZ�WKH�ULJKW�SDWK���� 7KLV�LV�D�UHYHODWLRQ�VHQW�GRZQ�IURP�WKH�0DMHVWLF�DQG�$OO�PHUFLI XO���� VR� WKDW� \RX�PD\�ZDUQ�D�SHRSOH�ZKR�DUH�XQDZDUH�EHFDXVH�WKHLU�IDWKHUVZHUH�QRW�ZDUQHG���� �,� VZHDU�� WKDW�PRVW�RI�WKHP� DUH�GRRPHG�WR�EH�SXQLVKHG ��7KH\�KDYH�QRIDLWK���� :H� KDYH� HQFKDLQHG� WKHLU� QHFNV� XS� WR�WKHLU�FKLQV��7KXV��WKH\�FDQQRWEHQG�WKHLU�KHDGV��WR �ILQG�WKHLU�ZD\����� :H� KDYH� VHW�XS� D� EDUULHU�LQ�IURQW�RI�DQG�EHKLQG�WKHP�DQG�KDYH�PDGHWKHP�EOLQG��7KXV��WKH\�FDQQRW�VHH�����:KHWKHU�\RX�ZDUQ�WKHP�RU�QRW��WKH\�ZLOO�QRW�EHOLHYH�����<RX� VKRXOG� RQO\� ZDUQ� WKRVH�ZKR�IROORZ�WKH�4XUnyQ�DQG�KDYH�IHDU�RIWKH� %HQHILFHQW� *RG� ZLWKRXW�VHHLQJ�+LP��*LYH�WKHP�WKH�JODG�QHZV�RIWKHLU�UHFHLYLQJ�IRUJLYHQHVV�DQG�DQ�KRQRUDEOH�UHZDUG��IURP�*RG������,W� LV� :H� ZKR� EULQJ� WKH� GHDG� WR� OLIH�DQG�UHFRUG�WKH�GHHGV�RI�KXPDQEHLQJV� DQG� WKHLU� FRQVHTXHQFHV� �RI� FRQWLQXDO� HIIHFWV��� :H� NHHSHYHU\WKLQJ�UHFRUGHG�LQ�DQ�LOOXVWULRXV�%RRN�����7HOO� WKHP� WKH� VWRU\� RI� WKH� SHRSOH�RI�WKH�WRZQ�WR�ZKRP�0HVVHQJHUVFDPH�����:H� VHQW� WKHP� WZR� 0HVVHQJHUV� ZKRP� WKH\� UHMHFWHG��:H�VXSSRUWHGWKHP� E\� VHQGLQJ� D� WKLUG� RQH� ZKR� WROG� WKH� SHRSOH�� o:H� DUH� WKH0HVVHQJHUV��RI�*RG��ZK R�KDYH�EHHQ�VHQW�WR�\RX�p



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

����7KH� SHRSOH� VDLG�� o<RX� DUH� PHUH� PRUWDOV�OLNH�XV�DQG�WKH�%HQHILFHQW*RG�KDV�VHQW�QRWKLQJ��<RX�DUH�RQO\�OLDUV�p����7KH\�VDLG��o2XU�/RUG�NQRZV�WKDW�:H�DUH�0HVVHQJHUV����:KR�KDYH�EHHQ�VHQW�WR�\RX ��2XU�RQO\�GXW\�LV�WR�SUHDFK�FOHDUO\�WR�\R X�p����7KH� SHRSOH�VDLG��o:H�KDYH�LOO�RPHQV�DERXW�\RX��,I�\RX�ZLOO�QRW�GHVLVW�ZH�VKDOO�VWRQH�\RX�DQG�PDNH�\RX�VXIIHU�D�SDLQIXO�WRUPHQW�p����7KH� 0HVVHQJHUV� VDLG��o7KLV�LOO�RPHQ�OLHV�ZLWKLQ�\RXUVHOYHV��:LOO�\RXWKHQ�WDNH�KHHG"�,Q�IDFW��\RX�DUH�D�WUDQVJUHVVLQJ�SH RSOH�p����$� PDQ� FDPH� UXQQLQJ� IURP� WKH� IDUWKHVW�SDUW�RI�WKH�FLW\�VD\LQJ��o0\SHRSOH��IROORZ�WKH�0HVVHQJHUV�����)ROORZ� WKRVH� ZKR� GR�QRW�DVN�\RX�IRU�DQ\�UHZDUG�DQG�ZKR�DUH�ULJKWO\JXLGHG�����:K\� VKRXOG� ,�QRW�ZRUVKLS�*RG�ZKR�KDV�FUHDWHG�PH"�7R�KLP�\RX�ZLOODOO�UHWXUQ�����6KRXOG� ,� ZRUVKLS�RWKHU�JRGV�EHVLGHV�+LP"�,I�WKH�%HQHILFHQW�*RG�ZDVWR� DIIOLFW� PH� ZLWK� KDUGVKLS��WKH�LQWHUFHVVLRQ�RI�WKH�LGROV�FDQ� EH�RI�QREHQHILW�WR�PH�QRU�FRXOG�LW�UHVFXH�PH�IURP�KDUGVKLS������+DG� ,�ZRUVKLSSHG�WKLQJV�EHVLGHV�*RG��,�ZRXOG�KDYH�EHHQ�L Q�PDQLIHVWHUURU������0HVVHQJHUV��OLVWHQ�WR�PH��,�EHOLHYH�LQ�\RXU�/RUG�p�����+DYLQJ� EHHQ� PXUGHUHG� E\� WKH� GLVEHOLHYHUV�� KH� ZDV� WROG� WR� HQWHUSDUDGLVH������ZKHUHLQ� KH�VDLG���o:RXOG�WKDW�SHRSOH�NQHZ�KRZ�P\�/RUG�KDV�JUDQWHGPH�IRUJLYHQHVV�DQG�KRQRU�p����:H� GLG� QRW�VH QG�DQ�DUP\�DJDLQVW�KLV�SHRSOH�IURP�WKH�KHDYHQ�DIWHU�KLVGHDWK�QRU�GLG�:H�QHHG�WR�VHQG�RQH�����,W�ZDV�RQO\�D�VLQJOH�EODVW��ZKLFK�PDGH�WKHP�H[WLQFW�����:RH� WR� KXPDQ� EHLQJV�� :KHQHYHU� D� 0HVVHQJHU� FDPH�WR�WKHP��WKH\PRFNHG�KLP�����+DYH�WKH\�QRW�VHHQ�KRZ�PDQ\�JHQHUD WLRQV��OLYLQJ�EHIRUH�WKHP��KDG� :HGHVWUR\HG�DQG�WKH\�FDQQRW�HYHU�FRPH�EDFN�WR�WKHP"����7KH\�ZLOO�DOO�EH�EURXJKW�LQWR� 2XU�SUHVHQFH�WRJHWKHU�
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����(YLGHQFH��RI�WKH�WUXWK��IRU�WKHP�LV�KRZ�:H�UHYLYHG�WKH�GHDG�HDUWK����DQG� SURGXFHG� WKHUHLQ� JUDLQV� IURP� ZKLFK� WKH\� HDW� D QG� HVWDEOLVKHGWKHUHLQ� JDUGHQV� RI� SDOPV� WUHHV�DQG�YLQH\DUGV�DQG�KDYH�PDGH�VWUHDPVIORZ�WKHUHLQ�����VR� WKDW�WKH\�PD\�FRQVXPH�WKH�IUXLWV�DQG�ZKDWHYHU�WKHLU�KDQGV�SUHSDUH�:LOO�WKH\�QRW�WKHQ�EH�JUDWHIXO"����$OO� JORU\� EHORQJV� WR�WKH�2QH� :KR�KDV�FUHDWHG�SDLUV�RXW� RI�ZKDW�JURZIURP� WKH� HDUWK�� RXW� RI� WKHLU� VRXO� DQG� RXW� RI�WKDW�ZKLFK�WKH\�GR�QRWNQRZ�����2I� WKH� VLJQV�IRU�WKHP�LV�KRZ�:H�VHSDUDWHG�WKH�GD\�IURP�WKH�QLJKW�DQGWKXV�WKH\�UHPDLQHG�LQ�GDUNQHVV�����KRZ� WKH� VXQ� PRYHV� LQ� LWV�RUELW�DQG�WKLV�LV�WKH�GHFUHH�RI�WKH�0DMH VWLFDQG�$OO�NQRZLQJ�*RG�����KRZ� :H� RUGDLQHG� WKH� PRRQ� WR� SDVV� WKURXJK� FHUWDLQ�SKDVHV�XQWLO�LWVHHPV�HYHQWXDOO\�WR�EH�OLNH�D�EHQW�WZLJ�����KRZ� WKH� VXQ� LV� QRW� VXSSRVHG� WR� FDWFK�XS� ZLWK�WKH�PRRQ��QRU�LV�WKHQLJKW�WR�SUHFHGH�WKH�GD\��$OO�RI�WKHP�DUH�WR�IORDW�LQ�D FHUWDLQ�RUELW�����KRZ�:H�FDUULHG�WKHP�DQG�WKHLU�RIIVSULQJ�LQVLGH�WKH�ODGHQ�$UN����DQG�FUHDWHG�IRU�WKHP�VLPLODU�WKLQJV�WR�ULGH�����+DG� :H� ZDQWHG�� :H� FRXOG� KDYH� GURZQHG�WKHP�DQG�QRWKLQJ�ZRXOGKDYH�EHHQ�DEOH�WR�KHOS�RU�UHVFXH�WKHP����H[FHSW� 2XU�PHUF\�ZKLFK�FRXOG �HQDEOH�WKHP�WR�HQMR\�WKHPVHOYHV�IRU�DQDSSRLQWHG�WLPH�����:KHQHYHU� WKH\� DUH� WROG�WR�JXDUG�WKHPVHOYHV�DJDLQVW�VLQ�DQG�WKH�IRUWKFRPLQJ�WRUPHQW�VR�WKDW�SHUKDSV�WKH\�FRXOG�UHFHLYH�PHUF\����DQG� ZKHQHYHU� D� UHYHODWLRQ� RXW� RI� WKHLU� /RUG
V�UHYHODWLRQV�FRPHV�WRWKHP��WKH\�LJQRUH�LW�����:KHQ� WKH\� DUH� WROG�WR�VSHQG�IRU�WKH�FDXVH�RI�*RG�RXW�RI�ZKDW�+H�KDVSURYLGHG� IRU� WKHP� IRU� WKHLU� VXVWHQDQFH�� WKH� GLVEHOLHYHUV� VD\�WR�WKHEHOLHYHUV�� �6KRXOG�ZH�IHHG�WKRVH�ZKRP�*RG�KDV�GHFLGHG�WR�IHHG"�<RXDUH�LQ�SODLQ�HUURU������7KH� XQEHOLH YHUV� VD\��o:KHQ�ZLOO�WKH�'D\�RI�-XGJHPHQW�FRPH�LI�ZKDW\RX�VD\�LV�DW�DOO�WUXH"p
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����7KH\�ZLOO�QRW�KDYH�WR�ZDLW�ORQJ��:KHQ�WKH�'D\�RI�-XGJHPHQW�FRPHV��LWZLOO� RQO\� WDNH� D� VLQJOH� EODVW� RI� VRXQG�WR�VWULNH�WKHP�ZKLOH�WKH\�DUHTXDUUHOOLQJ�ZLWK�RQH�DQRWKHU�����7KHQ�WKH\�ZLOO�QRW�EH�DEOH�WR�PDNH�D�ZLOO�RU�UHWXUQ�WR�WKHLU�IDPLOLHV�����:KHQ� WKH� WUXPSHW� LV� VRXQGHG�� WKH\�ZLOO�EH�GULYHQ�RXW�RI�WKHLU�JUDYHLQWR�WKH�SUHVHQFH�RI�WKHLU�/RUG�����7KH\� ZLOO� VD\�� o:RH� WR� XV�� :KR�KDV�UDLVHG�XV�XS�IURP�RXU�JUDYHV"7KLV� LV� ZKDW� WKH�%HQH ILFHQW�*RG�KDV�SURPLVHG��7KH�0HVVHQJHUV�KDYHDOVR�VSRNH�WKH�WUXWK�p����2QO\� DIWHU� D� VLQJOH� EODVW� RI� VRXQG��WKH\�ZLOO�DOO�EH�EURXJKW�LQWR� 2XUSUHVHQFH�����1R� VRXO� ZLOO� EH� LQ�WKH�OHDVW�ELW�ZURQJHG�RQ�WKDW�'D\�DQG�QR�RQH�ZLOOUHFHLYH�DQ\�UHFRPSHQVH�RWKHU�WKDQ�ZKD W�KH�GHVHUYHV�IRU�KLV�GHHGV�����7KH�GZHOOHUV�RI�3DUDGLVH�RQ�WKDW�GD\�ZLOO�HQMR\�WKHPVHOYHV����7KH\�DQG�WKHLU�VSRXVHV�ZLOO�UHFOLQH�RQ�FRXFKHV�LQ�WKH�VKDGH����WKHUHLQ��7KH\�ZLOO�KDYH�IUXLWV�DQG�ZKDWHYHU�WKH\�GHVLUH�����o3HDFH� EH� ZLWK� \RX�p� ZLOO� EH� D�JUHHWLQJ�IRU� WKHP�IURP�WKH�0HUFLIXO/RUG������7KH� /RUG� ZLOO�FRPPDQG���o&ULPLQDOV��VWDQG�DZD\�IURP�WKH�RWKHUV�RQWKLV�GD\�p����&KLOGUHQ�RI� $GDP��GLG�:H�QRW�FRPPDQG�\RX�QRW�WR�ZRUVKLS�6DWDQ��+HZDV�\RXU�VZRUQ�HQHP\�����'LG� :H� QRW� FRPPDQG�\RX�WR�ZRUVKLS�0H�DQG�WHOO�\RX�WKDW�W KLV�LV�WKHVWUDLJKW�SDWK"p����6DWDQ� PLVOHG� D� JUHDW� PXOWLWXGH� RI� \RX�� 'LG� \RX� QRW� KDYH� DQ\XQGHUVWDQGLQJ"����7KLV�LV�KHOO�ZLWK�ZKLFK�\RX�ZHUH�WKUHDWHQHG�����6XIIHU�WKHUHLQ�RQ�WKLV�GD\�IRU�\RXU�GLVEHOLHI�����:H� VKDOO�VHDO�\RXU�PRXWKV�RQ�WKDW�'D\��OHW�\RXU�KDQGV�VS HD N�WR�XV�DQG\RXU�IHHW�WHVWLI\�WR�ZKDW�\RX�KDG�DFKLHYHG�



5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ

��

����:H� FRXOG� KDYH� EOLQGHG� WKHP�KDG� :H�ZDQWHG��7KHQ�WKH\�ZRXOG�KDYHUDFHG� DORQJ� WR� FURVV� WKH� %ULGJH�EXW�KRZ�FRXOG�WKH\�KDYH�VHHQ��WKHLUZD\�"����:H� FRXOG� KDYH� WXUQHG� WKHP� LQWR�RWKHU�FUHDWXUHV�RQ�WKH�VSRW �KDG�:HZDQWHG�DQG�WKH\�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�SUHFHGH�RU�WXUQ�EDFN�����7KH� SK\VLFDO� JURZWK� RI� WKRVH� ZKRP� :H� JUDQW� D� ORQJ� OLIH�ZLOO�EHUHYHUVHG��:LOO�\RX�WKHQ�QRW�XQGHUVWDQG"����:H� GLG�QRW�WHDFK�KLP��0X~DPPDG��SRHWU\��QRU�ZDV�KH�VXSSRVHG�WR�EHD�SRHW��,W �LV�RQO\�WKH�ZRUG��RI�*RG��DQG�WKH�LOOXVWULRXV�4XUnyQ����E\ ZKLFK� KH�PD\�ZDUQ�WKRVH�ZKR�DUH�OLYLQJ�DQG�PD\�OHW�WKH�ZRUGV�RI*RG�FRPH�WUXH�DJDLQVW�WKH�XQEHOLHYHUV�����+DYH� WKH\�QRW�VHHQ�ZKDW� :H�KDYH�FUHDWHG�IURP�WKH�ODERXU�RI�2XU�RZQKDQGV"�:H�KDYH�JLYHQ�WKH P�FDWWOH�����:H�KDYH�PDGH�WKH�FDWWOH�VXEVHUYLHQW�WR�WKHP�VR�WKH\�ULGH�DQG�FRQVXPHWKHP�����)URP� FDWWOH� WKH\� JHW� PLON�DQG�RWKHU�EHQHILWV��:LOO�WKH\�QRW�WKHQ�JLYHWKDQNV"����7KH\�FKRVH�LGROV�EHVLGHV�*RG�LQ�WKH�KRSH�RI�UHFHLYLQJ�KHOS�IURP�WKHP�EXW�WKH\�ZLOO�QRW�E H�DEOH�WR�KHOS�WKHP�����,QVWHDG�� WKH� GLVEHOLHYHUV� ZLOO� EH�EURXJKW�LQWR�WKH�SUHVHQFH�RI�*RG�DVWKH�VROGLHUV�RI�WKH�LGROV������0X~DPPDG ��� OHW� QRW� WKHLU� ZRUGV� DQQR\� \RX�� :H� FHUWDLQO\� NQRZZKDWHYHU�WKH\�FRQFHDO�RU�UHYHDO�����+DV� WKH�KXPDQ�EHLQJ�QRW�FRQVLGHUHG�WKD W�:H�KDYH�FUHDWHG�KLP�IURP�DGURS�RI�IOXLG��+H�LV�RSHQO\�TXDUUHOVRPH����+H� TXHVWLRQV� 2XU� 5HVXUUHFWLRQ� RI� KLP�� EXW� KDV� IRUJRWWHQ� KLV�RZQFUHDWLRQ�� +H� KDV� VDLG�� o:KR� ZLOO� JLYH� OLIH�WR�WKH�ERQHV�ZKLFK�KDYHEHFRPH�DVKHV"�p�����0X~DPPDG��� WHOO� KLP�� �+H�ZKR�JDYH�WK HP�OLIH�LQ�WKH�ILUVW�SODFH�ZLOOEULQJ� WKHP� EDFN� WR� OLIH� DJDLQ�� +H� KDV� WKH� EHVW� NQRZOHGJH� RI� DOOFUHDWXUHV�����+H� KDV� FUHDWHG� ILUH� IRU�\RX�RXW�RI�WKH�JUHHQ�WUHH�IURP�ZKLFK�\RX�FDQNLQGOH�RWKHU�ILUHV�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

����,V� WKH�2QH�ZKR�KDV�FUHDWHG�WKH�KHDYHQV�DQG�WKH�HDUWK�QRW�D EO H�WR�FUHDWHDQRWKHU� FUHDWXUH� OLNH� WKH�KXPDQ�EHLQJ"�+H�FHUWDLQO\�KDV�WKH�SRZHU�WRGR�VR��+H�LV�WKH�6XSUHPH�&UHDWRU�DQG� LV�$OO�NQRZLQJ �����:KHQHYHU� +H�GHFLGHV�WR�FUHDWH�VRPHWKLQJ�+H�KDV�RQO\�WR�VD\��o([LVW�pDQG�LW�FRPHV�LQWR�H[LVWHQFH�����$OO� JORU\� EHORQJV� W R� WKH� 2QH� LQ� ZKRVH� KDQGV� LV� WKH�FRQWURO�RI�DOOWKLQJV��7R�+LP�\RX�ZLOO�DOO�UHWXUQ�6{UDK�DV�6yIIDW� �ö��	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥�MÀÊ¤��
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̈ �ü��Ä�¥�¢���û�¾ó¦�È ¢�ø�Èó¦�¢�ü��È±�¢�ûÊ¤����������¤�û¢º�³ Oòºº�ï �ú	÷�ÈÀ��ç�À�ì��ÈÂ���ô�ßÈ�¦����ô�ø�ó¦���óÊ¤�ÈÀ��à�ø�È�� �� ����Ç®Ê°¢�÷�Æ§¢��ºº	Ë �þ�à�¦�«���ç��̈ �è�Ø�¼�ó¦��æ	Ø�»��ú�÷�M�Ê¤������¤	Ï¦ÈÂ�Æ§¦�À�ß��ö���óÈÂ�¦Å°��·É®�[ºº	× �ú	÷��ö�ÿ¢�ü�ì�ô�»�¢�ûÊ¤�¢�ü�ì�ô�»��ú�÷�Ì¿È¢�¢�ì�ô�»��¾�ËÈ¢��ö�ÿÈ¢��ö��	¬�è�¬�Ç¢�ç�������¤	ë¢�̄�¦È̄ Ê¤ÈÂ���
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	���ú�ÊÂ¢�ã�¢�ü�ï ¢�ûÊ¤��ö�ï¢�ü�����ã���ç��
���ÈÀ��ì	�¦�À�ó�¢�ûÊ¤�¢�ü�¥È°�É¾���ë�¢�ü���ô�ß��ê�̧ �ç��
����
����[	÷�Â�́ �ø�ó¢�¥��ò�à�è�û��î	ó�À�ï�¢�ûÊ¤��

��ÈÀ��ï�Â�¬�Ì�÷ Ê§¦�À�à�ó¦��	ç 
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��ÇÀ��ü�́ �÷��Â	ß¢�Ì	ó�¢�ü	¬��	ó¡�¦��ïÊ°¢�¬�ó� M�Ê¤��
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���[	ø	ó¢MÜô	ó��öºº�̄ ���ÈÀ��Ø�¦�ó¦�¢���ü	÷�ÈÀ�� 	ó¢�ø�ç�¢���ü	÷�ÈÀ��ô	ï��ó��ö���û���ç������[	×¢���Ìó¦�É²�É É°�����öºº�	̧ �́ �ó¦���ó���ó��ö���à�³�Â�÷�MÀÊ¤��ö�̄ �����ö�	ø�·��ú	÷�¢�¥���Ì�ó�¢�����ô�ß��ö���ó�MÀÊ¤�Mòº�Ó �¾�ì�óÈÂ������ÈÀ��ß�Â���� �ö	ÿÊ°¢�̄¡���ô�ß��ö���ç������[Oó¢�Ó��ö��È ¢�¥¡�¦���è�óÈ¢��ö���ûÊ¤ÈÀ¢�ï��æ���ï��Â�Üû¢�ç���	���ú�Ê°	Àü�÷ �ö���	ç�¢�ü�ô�ÇÌ°È¢��¾�ì�óÈÂ�������[	óMÂÈ�¦��Â�°�ïÈ¢��ö���ô�¦�ë� �ö�à�ü�ô�ç�Æ¬��û�¢�û¦È®¢�û��¾�ì�óÈÂ�������[	Ð�ô�¼�ø�ó¦�Ê�¦�È®¢�¦	ß�M�Ê¤���
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����[	Ç¢�� Ì¾Ê¤���ô�ß��[ºº	à�ø�³È¢��þ�ô�ÿÈ¢ÈÂ�ÉÁ¢�ü���́ �û�Ì̄ Ê¤���
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���ú��Â�»��ó¦�¢�û�Â�÷È®��ö�̄���
����ú��Â�¥¢�ä�ó¦��	ç ¦Å±��́ �ß�M�Ê¤���
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5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ

��

����GHOLFLRXV�WR�WKRVH�ZKR�GULQN�LW�����EXW�QRW�KDUPIXO�RU�LQWR[LFDWLQJ�����7KH\�ZLOO�KDYH�ZLWK�WKHP�ORYLQJ�ZLYHV�ZLWK�ELJ�EODFN� DQG�ZKLWH�H\HV�����ZKR�DUH�DV�FKDVWH�DV�VKHOWHUHG�HJJV�����7KH\�ZLOO�WXUQ�WR�HDFK�RWKHU�DQG�DVN�TXHVWLRQV�����2QH�RI�WKHP�ZLOO�VD\��o,�KDG�D�FRPSDQLRQ�ZKR�DVNHG�PH�����
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����0RVW�RI�WKH�DQFLHQW�SHRSOH�KDG�DOVR�JRQH�DVWUD\�����:H�KDG�FHUWDLQO\�VHQW�ZDUQHUV�WR�WKHP�����6HH�KRZ�WHUULEOH�ZDV�WKH�HQG�RI�WKRVH�ZKR�ZHUH�ZDUQHG �����2QO\�2XU�VLQFHUH�VHUYDQWV�ZHUH�VDYHG�����1RDK�FDOOHG�IRU�KHOS��+RZ�EOHVVHG�ZDV�WKH�DQVZHU��ZKLFK�KH�UHFHLYHG�����:H�UHVFXHG�KLP�DQG�KLV�SHRSOH�IURP�WKH�JUHDWHVW�DIIOLFWLRQ����DQG�:H�PDGH�KLV�RIIVSULQJ�WKH�RQO\�VXUYLYRUV�����:H�SHUSHWXDWHG�KLV�SUDLVH�LQ�ODWHU�JH QHUDWLRQV�����3HDFH�EH�ZLWK�1RDK�DPRQJ�DOO�PHQ�LQ�WKH�ZRUOGV�����7KXV�GR�:H�UHZDUG�WKH�ULJKWHRXV�RQHV�����+H�ZDV�RQH�RI� 2XU�EHOLHYLQJ�VHUYDQWV�����:H�GURZQHG�DOO�WKH�RWKHUV��EHVLGHV�1RDK�DQG�KLV�SHRSOH������$EUDKDP�ZDV�RQH�RI�KLV�IROORZHUV�����+H�WXUQHG�WR�KLV�/RUG�ZL WK�D�VRXQG�KHDUW����DQG�DVNHG�KLV�IDWKHU�DQG�KLV�SHRSOH��o:KDW�LV�WKDW�\RX�ZRUVKLS"����'R�\RX�ZDQW�WR�ZRUVKLS�IDOVH�LGROV�DV�\RXU�ORUGV�EHVLGHV�*RG"����:KDW�GR�\RX�WKLQN�DERXW�WKH�/RUG�RI�WKH�8QLYHUVH"p����7KH� SHRSOH� LQYLWHG� KLP� WR� DWWHQG� WKHLU� IHDVW���7KHQ�KH�ORR NHG�DW�WKHVWDUV����DQG�VDLG��o,�DP�VLFN�p����$OO�WKH�SHRSOH�WXUQHG�DZD\�IURP�KLP����DQG�KH�WXUQHG�WR�WKHLU�LGROV�DQG�DVNHG�WKHP��o'R�\RX�HDW"����:K\�GR�\RX�QRW�VSHDN"p����+H�VWUXFN�WKHP�ZLWK�KLV�ULJKW�KDQG�����7KHUHXSRQ�WKH�SHRSOH�FDPH�UXQQLQJ�WR�KLP�����+H�VDLG���+RZ� FDQ�\RX�ZRUVKLS�ZKDW�\RX�\RXUVHOYHV�KDYH�FDUYHG����HYHQ�WKRXJK�*RG�FUHDWHG�ERWK�\RX�DQG�WKDW�ZKLFK�\RX�KDYH�PDGH"p
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����7KH\�VDLG��o/HW�XV�EXLOG�D�ILUH�DQG�WKURZ�KLP�LQWR�WKH�IODPHV�p����7KH\�SORWWHG�DJDLQVW�KLP��EXW�:H�EURXJKW�KXPLOLDWLRQ�XSRQ�WKHP�����$EUDKDP ��VDLG��o,�ZLOO�JR�WR�P\�/RUG�ZKR�ZLOO�JXLGH�PH�p����$EUDKDP�SUD\HG��o/RUG��JUDQW�PH�D�ULJKWHRXV�VRQ�p����� :H�JDYH�KLP�WKH�JODG�QHZV�RI�WKH�ELUWK�RI�D�IRUEHDULQJ�VRQ������ :KHQ� KLV�VRQ�ZDV�ROG�HQRXJK�WR�ZRUN�ZLWK�KLP��KH�VDLG��o0\�VRQ��,KDYH�KDG�D�GUHDP�WKDW�,�PX VW�VDFULILFH�\RX��:KDW�GR�\RX�WKLQN�RI�WKLV"p+H� UHSOLHG��o)DWKHU��IXOILO�ZKDWHYHU�\RX�DUH�FRPPDQGHG�WR�GR�DQG�\RXZLOO�ILQG�PH�SDWLHQW��E\�WKH�ZLOO�RI�*RG�p����� :KHQ� WKH\� ERWK� DJUHHG�DQG�$EUDKDP�KDG�ODLQ�GRZQ�KLV�VRQ�RQ�WKHVLGH�RI�KLV�IDFH��IRU�VODXJKWHULQJ ������� :H�FDOOHG�WR�KLP��o$EUDKDP������ \RX KDYH�IXOILOOHG�ZKDW�\RX�ZHUH�FRPPDQGHG�WR�GR�LQ�\RXU�GUHDP�p7KXV�GR�:H�UHZDUG�WKH�ULJKWHRXV�RQHV������ ,W�ZDV�FHUWDLQO\�DQ�RSHQ�WULDO������ :H�UDQVRPHG�KLV�VRQ�ZLWK�D�JUHDW�VDFULILFH����� DQG�SHUSHWXDWHG�KLV�SUDLVH�LQ�ODWHU�JHQ HUDWLRQV������ 3HDFH�EH�ZLWK�$EUDKDP������ 7KXV��GR�:H�UHZDUG�WKH�ULJKWHRXV�RQHV������ +H�ZDV�RQH�RI� 2XU�EHOLHYLQJ�VHUYDQWV������ � :H� JDYH� KLP� WKH� JODG� QHZV� RI� WKH� ELUWK� RI� ,VDDF�� RQH� RI�WKHULJKWHRXV�3URSKHWV������ :H� KDG� EOHVVHG� KLP� DQG� ,VDDF�� 6RPH� RI� WKHLU� RIIVSULQJ� ZH UHULJKWHRXV�DQG�RWKHUV�ZHUH�RSHQO\�XQMXVW�WR�WKHPVHOYHV������ :H�FHUWDLQO\�EHVWRZHG�2XU�IDYRXU�XSRQ�0RVHV�DQG�$DURQ����� DQG�VDYHG�WKHP�DQG�WKHLU�SHRSOH�IURP�JUHDW�GLVWUHVV������ :H�KHOSHG�WKHP�DQG�WKH\�ZHUH�YLFWRULRXV������ :H�JDYH�WKHP�WKH�HQOLJKWHQLQJ�%RRN������ JXLGHG�WKHP�WR�WKH�ULJKW�SDWK�
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����� DQG�SHUSHWXDWHG�WKHLU�SUDLVH�LQ�ODWHU�JHQHUDWLRQV������ 3HDFH�EH�ZLWK�0RVHV�DQG�$DURQ������ 7KXV�GR�:H�UHZDUG�WKH�ULJKWHRXV�RQHV������ 7KH\�ZHUH�WZR�RI� 2XU�EHOLHYLQJ�VHUYDQWV������ (OLDV�ZDV�FHUWDLQO\�D�0HVVHQJHU������ +H�WROG�KLV�SHRSOH��o:K\�G R�\RX�QRW�KDYH�IHDU�RI�*RG"����� 'R�\RX�ZRUVKLS�%DCDO�DQG�DEDQGRQ�WKH�%HVW�&UHDWRU������ ZKR�LV�\RXU�/RUG�DQG�WKH�/RUG�RI�\RXU�IRUHIDWKHUV"p����� 7KH\�FDOOHG�KLP�D�OLDU��7KXV��DOO�RI�WKHP�ZLOO�VXIIHU�WRUPHQW������ H[FHSW�WKH�VLQFHUH�VHUYDQWV�RI�*RG������ :H�SHUSHWXDWHG�KLV �SUDLVH�LQ�WKH�ODWHU�JHQHUDWLRQV������ 3HDFH�EH�ZLWK�WKH�IROORZHUV�RI�(OLDV������ ,Q�WKLV�ZD\�GR�:H�UHZDUG�WKH�ULJKWHRXV�RQHV������ +H�ZDV�RQH�RI� 2XU�EHOLHYLQJ�VHUYDQWV������ /RW�ZDV�FHUWDLQO\�D�0HVVHQJHU������ :H�UHVFXHG�KLP�DQG�KLV�ZKROH�IDPLO\������ H[FHSW�IRU�DQ�ROG�ZRPDQ� ZKR�UHPDLQHG�EHKLQG������ 7KHQ�:H�WRWDOO\�GHVWUR\HG�WKH�RWKHUV������ <RX�SDVV�E\��WKHLU�UXLQHG�WRZQ��LQ�WKH�PRUQLQJ�DQG�DW�QLJKW����� :LOO�\RX�WKHQ�QRW�XQGHUVWDQG"����� -RQDK�ZDV�FHUWDLQO\�D�0HVVHQJHU������ +H�DEDQGRQHG�KLV�SHRSOH����� DQG� VDLOHG� DZD\� LQ� D�ODGHQ�VKLS��ZKHUHL Q�SHRSOH�FDVW�ORWV��%HFDXVHKH�ORVW��KH�ZDV�WKURZQ�LQWR�WKH�ZDWHU������ 7KH�ILVK�VZDOORZHG�KLP�XS�DQG�KH�GHVHUYHG��DOO�WKLV������� +DG�KH�QRW�JORULILHG�*RG������ KH� ZRXOG� FHUWDLQO\� KDYH� UHPDLQHG� LQVLGH� WKH�ILVK�XQWLO�WKH�'D\�RI5HVXUUHFWLRQ�
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����� :H�FDVW�KLP�RXW�RI�WKH �ILVK�XQWR�GU\�ODQG�DQG�KH�ZDV�VLFN������ :H�PDGH�D�SODQW�RI�JRXUG�JURZ�XS�IRU�KLP������ :H�VHQW�KLP�WR�D�KXQGUHG�WKRXVDQG�RU�PRUH�SHRSOH������ 7KH\� EHOLHYHG� LQ� KLP� VR� :H� JUDQWHG� WKHP� HQMR\PHQW� IRU� DQDSSRLQWHG�WLPH������ �0X~DPPDG��� DVN� WKHP�� �'R� GDXJKWHUV� EHORQJ� WR� \RXU�/RUG�DQGVRQV�WR�WKHP"����� +DYH�:H�FUHDWHG�WKH�DQJHOV�DV�IHPDOHV�EHIRUH�WKHLU�YHU\�H\HV"����� ,W�LV�RQO\�EHFDXVH�RI�WKHLU�IDOVH�LQYHQWLRQ�WKDW�WKH\�VD\������ 
*RG�KDV�EHJRWWHQ�D�VRQ�
�7KH\�DUH�FHUWDLQO\�OLDUV������ +DV�+H�FKRVHQ�GDXJKWHUV�LQ�SUHIHUHQFH�WR�VRQV"����� :RH�WR�\RX��+RZ�WHUULEOH�LV�\RXU�-XGJHPHQW������ 'R�\RX�QRW�XQGHUVWDQG"����� 'R�\RX�KDYH�FOHDU�DXWKRULW\"����� %ULQJ�\RXU�ERRN�LI�ZKDW�\RX�VD\�LV�WUXH������ 7KH\�KDYH�VDLG�WKDW�WKHUH�LV�D�UHODWLRQVKLS�EHWZHHQ�+LP�DQG�WKH�MLQQ�7KH�MLQQ�FHUWDLQO\�NQRZ�WKDW�WKH\�ZLOO�DO O�EH�EURXJKW�WR�VXIIHU�WRUPHQW������ *RG�LV�WRR�JORULRXV�WR�EH�GHVFULEHG�DV�WKH\�GHVFULEH�+LP����� H[FHSW�WKH�VHUYDQWV�RI�*RG��VLQFHUH�DQG�GHYRWHG������ <RX�DQG�ZKDWHYHU�\RX�ZRUVKLS����� FDQQRW�PLVOHDG�DQ\RQH����� H[FHSW�WKRVH�ZKR�DUH�GRRPHG�WR�HQWHU�KHOO����� 7KH�DQJHOV�VD\��o( DFK�RI�XV�KDV�DQ�DSSRLQWHG�SODFH������ :H�VWDQG�LQ�UDQNV��IRU�SUD\HU������ DQG�ZH�JORULI\�*RG�p����� (YHQ�WKRXJK�WKH\��XQEHOLHYHUV��VD\������ o+DG�ZH�UHFHLYHG�JXLGDQFH�IURP�WKH�SHRSOH�OLYLQJ�EHIRUH�XV������ ZH�ZRXOG�KDYH�FHUWDLQO\�EHHQ�VLQFHUH�VHUYDQWV�RI�*RG�p
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����� 7KH\� KDYH� UH MHFWHG� WKH� 4XUnyQ�� 7KH\� ZLOO� VRRQ� NQRZ� WKHFRQVHTXHQFHV��RI�WKHLU�GLVEHOLHI������� :H�GHFUHHG�WKDW�2XU�0HVVHQJHU�VHUYDQWV����� ZLOO�FHUWDLQO\�EH�YLFWRULRXV����� DQG�WKDW�2XU�DUP\�ZLOO�EH�WULXPSKDQW������ �0X~DPPDG���VWD\�DZD\�IURP�WKHP�IRU�D�ZKLOH����� DQG�ZDWFK�WKHP��7KH\� �WRR��ZLOO�ZDWFK������ 'R�WKH\�ZDQW�WR�VXIIHU� 2XU�WRUPHQW�LPPHGLDWHO\"����� :KHQ�LW�GHVFHQGV�LQWR�WKHLU�FRXUW\DUG��LW�ZLOO�EH�WHUULEOH�IRU�WKRVH����� ZKR�KDYH�DOUHDG\�EHHQ�ZDUQHG������ 6WD\�DZD\�IURP�WKHP�IRU�D�ZKLOH����� DQG�ZDWFK��7KH\��WRR��ZLOO�ZDWFK������ <RXU� /RUG�� WKH � /RUG� RI� +RQRU�� LV�WRR�H[DOWHG�WR�EH�FRQVLGHUHG�DVWKH\�GHVFULEH�+LP������ 3HDFH� EH�ZLWK�WKH�0HVVHQJHUV��RI�*RG����,W�LV�RQO\�$OOyK��WKH�/RUG�RIWKH�8QLYHUVH��ZKR�GHVHUYHV�DOO�SUDLVH�



5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ

��

6{UDK�DO�$K]yE� �ö��	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥�¢ºº�ø�	ô�ß�ÈÀ¢�ï�È�¦�MÀÊ¤��[	ì	ç¢�ü�ø�ó¦ÈÂ��ú��Â	ç¢�ð�ó¦��Þ	Ø�«���ÈÂ�È�¦��ê�«¦����¦�üó¦�¢����È¢¢�� 1¦�Zº�¦�»�ÈÀ��ô�ø�à�«�¢�ø�¥�ÈÀ¢�ï�È�¦�MÀÊ¤��î�¥È°��ú	÷��î���óÊ¤���·��� ¢�÷��Þ�¦�«¦ÈÂ�����¢�ø�	ð�·��úº���¦�ô�ë��ú	÷��ò�³�Â	ó�É�¦��ò�à�³�¢�÷��
�����	ïÈÂ�Ê�¢�¥���è�ïÈÂ�Ê�¦���ô�ß��òMï���«ÈÂ��	���òºº�à�³�¢�÷ÈÂ��ö�ð	«¢���÷É¢��ú���ü	÷�ÈÀÂ�Â	ÿ¢�Ü�« �	�¢Môó¦��ö�ð�³¦ÈÂÌ±È¢��ò�à�³�¢�÷ÈÂ�	þ	ç���³��	çÄ	¾��ºº�� ���ÿÈÂ��ê�̧ �ó¦�É¾��ì�� É�¦ÈÂ��ö�ð	ÿ¦���ç���¥��ö�ð�ó���ë��ö�ð	óÈ̄ ��ö�ð��¢�ü�¥È¢��ö�ð��¢��	ßÌ®È¢��ö��º��¢�¥¡�¦�ºº�ø�ô�à�«��ö�ó�ÌÀ���ç�Ê�¦��¾�ü	ß��Ö�È�ëÈ¢����ÿ��ö��	�¢�¥�	ó��ö�ÿ��ßÌ®¦������ò��¦�Èó¦�úº	ð�óÈÂ�	þ�¥��ö�«���Ø�»È¢�¢�ø�	ç�Æ¬¢�ü�³ �ö�ð���ô�ß��Æ���óÈÂ��ö�ð�	ó¦���÷ÈÂ��ú��¾ó¦��	ç �ö�ð�û¦���»���ç��úº	÷ �[�ü	÷���ø�ó¢�¥���óÌÂÈ¢����¦�üó¦�����¢�ø�	·È°�¦Å°��è�ã�É�¦�ÈÀ¢�ïÈÂ��ö�ð�¥��ô�ë Ì©�¾�ø�à�«�¢�÷�Ê§¢º�¬	ï��	ç �Ò�à�¦�¥���óÌÂÈ¢��ö���Ô�à�¥�Ê¿¢�·Ì°È�¦���óÌÂÉ¢ÈÂ��ö���«¢���÷É¢��þ�³¦ÈÂÌ±È¢ÈÂ��ö��ÊÈ�è�ûÈ¢�ö�ð	�¢ºº��	óÌÂÈ¢���óÊ¤�¦��ô�à�è�«�ÌÀÈ¢�M�Ê¤�¦��ô�à�è�«�ÌÀÈ¢�M�Ê¤��ú��Â�³¢���ø�ó¦ÈÂ��[�ü	÷���ø�ó¦��ú	÷�Ê�¦�ö��º�ë¢�°�	÷��[���¦�üó¦��ú	÷�¢�û�À�»È¢�Ì̄ Ê¤ÈÂ����¦Å°��Ø�È�÷�Ê§¢�¬	ð�ó¦��	ç �î	óÈ̄ �ÈÀ¢�ï�¢�çÂ�Â�à�÷�¢º�ë¢�°�	÷��ö���ü	÷�¢�û�À�»È¢ÈÂ��ö���Â�÷��ú�¥¦���È�	ßÈÂ���Ç��÷ÈÂ��ö�	ÿ¦�Â�¥Ê¤ÈÂ�Ç¬��û��ú	÷ÈÂ��î�ü	÷ÈÂ����¢º�ø�	óÈ¢�¢�¥¦�À�ß��ú��Â	ç¢�ð�ô	ó��¾�ßÈ¢ÈÂ��ö��	ë�¾	Ï��ú�ß��[	ëÊ®¢�Ðó¦�È¾���È��	ó�����¢�Ü�	ô�ã��ö�����ô�ß�¢�ü�ô�ÇÌ°���ç�Æ®��ü�³ �ö�ð�¬��¢�³�Ì̄ Ê¤��ö�ð���ô�ß�Ê�¦��̈ �ø�à�û�¦Â�Â�ïÌ̄ ¦�¦��ü�÷¡��ú�	ÀMó¦�¢����È¢¢���úº	÷ �ö�ï���¢�³�Ì̄ Ê¤�����¦�Z	Ð�¥�ÈÀ��ô�ø�à�«�¢�ø�¥�É�¦�ÈÀ¢�ïÈÂ�¢�ÿÌÂ�Â�«��ö�ó�¦Å®��ü�³ÈÂ�¢�yÊ°��Â�³¢ºº�ü�̧ �ó¦�É§��ô�ì�ó¦��ª�ä�ô�¥ÈÂ�É°¢�Ð�¥È�¦��ª�ã¦È±�Ì̄ Ê¤ÈÂ��ö�ð�ü	÷��ò�è�ÇÈ¢��ú	÷ÈÂ��ö�ð	ë���ç�¦�¾�	¾ºº�Ë ��¦�Ä�óÊ±�¦��ó�Ä�óÉ±ÈÂ�ÈÀ��ü	÷���ø�ó¦���	ô�¬�¥¦��î	ó¢�ü�ÿ �����ÈÀ��üNÜó¦�Ê�¢�¥�ÈÀ��ü�Ü�«ÈÂ



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

�þ�ó�º�ÇÈ°ÈÂ�É�¦�¢�û�¾�ßÈÂ�¢�÷�Æµ�Â�÷��ö���¥��ô�ë �	ç �ú�	ÀMó¦ÈÂ�ÈÀ��ì	ç¢�ü�ø�ó¦�É¾��ì�� Ì̄ Ê¤ÈÂ������¦��à�³Ì°¢º�ç �ö�ð�ó�È¿¢�ì�÷ �� È§�Â�°�� �ò�ÿÈ¢¢�� �ö���ü	÷��̈ �è	�¢�×��ª�ó¢�ë�Ì̄ Ê¤ÈÂ���	��¦Å°Â�Â�ã�M�Ê¤�ÌÀÊ¤�Ç̈ È°��º�à�¥���ºº	ÿ ¢�÷ÈÂ�Æ̈È°���ß�¢�ü�«����¥ MÀÊ¤�ÈÀ��ó��ì�� ���¦�üó¦��ö���ü	÷��ê��Â�ç�ÉÀÊ̄ ���¬�È��ÈÂ��̈º�ü�¬	è�ó¦�¦��ô	 ºº�Ç �ö�̄ ¢�ÿÊ°¢�Ø�ëÈ¢��ú	÷��ö�����ô�ß��ª�ô	»É®����óÈÂ���
��¦Å°¦�Â	ç�M�Ê¤�ÈÀÂ�¾��Â���� �òºº�¦�ë��ú	÷�È�¦�¦Â�¾�ÿ¢�ß�¦��û¢�ï��¾�ì�óÈÂ �����¦�ZÊÈ�� M�Ê¤�¢���¥�¦��°�¦�ô�«�¢�÷ÈÂ�¢�ÿ���«��ó� �ö�«Ì°�Â�ç�ÌÀÊ¤�É°¦�Â	è�ó¦��ö�ð�à�è�ü�� �ú�ó��ò�ë���������� �È�÷�Ê�¦��¾���ß�ÈÀ¢�ïÈÂ�È°¢�¥Ì®È�¦�ÈÀ�Nó����Ä	ÀºMó¦�¦È̄ ��úº�÷ �òºº�ë �������	ô�ë�M�Ê¤�ÈÀ��à�¬�ø�« �� ¦Å̄ Ê¤ÈÂ��ò�¬�ì�ó¦�ÌÂÈ¢�Ê©���ø�ó¦��ú	÷��ö��º�ó ÈÀÂ�¾�́ �� ��ÈÂ��̈ �ø�·È°��ö�ð�¥�È®¦È°È¢�ÌÂÈ¢�¢����Ç��ö�ð�¥�È®¦È°È¢�ÌÀÊ¤�Ê�¦��ú	÷��ö�ð�ø	Ð�à���[	ô	�¢ºº�ì�ó¦ÈÂ��ö�ð�ü	÷��[	ë���à�ø�ó¦�É�¦��ö�ô�à�� �¾�ë������¦�Z	Ð�û���ÈÂ�¢�	óÈÂ�Ê�¦�ÊÀÂÉ®��ú	÷�È ¢º�³ ¦È̄ ���ç��ö�ð���ô�ß��̈ �̧ 	ËÈ¢ ��������	ô�ë�M�Ê¤�È²���¦�ó¦�ÈÀ��«���� ��ÈÂ�¢�ü���óÊ¤��ö�ô�ÿ��ö���û¦���»��	ó� Ê©���ø�ó¦��ú	÷�	þ���ô�ß���Ì�ä�� Ä	ÀMó¢�ï��ö���ü���ßÈ¢�É°Â�¾�«��î���óÊ¤�ÈÀÂ�Â�Ü�ü�� �ö���¬��È¢È°�É»���¼�ó¦�öºº�ó �î	 �óÌÂÉ¢��Â���¼�ó¦���ô�ß��̈ �̧ 	ËÈ¢�Ç®¦�¾	·�
̈ �üÊÈ�ó���¥��ö�ï��ì�ô�Ç�É»���¼�ó¦��¤�ÿÈ̄ �¦È̄ ���ç�ÈÀ��¦º�È�̧ �� �����¦�ZººÊÈ�� Ê�¦���ô�ß��î	óÈ̄ �ÈÀ¢�ïÈÂ��ö���ó¢�ø�ßÈ¢�É�¦��Ö�¦�·���ç�¦��ü	÷����Ê§¦�Â�ßÈ�¦��	ç ÈÀÂÉ®¢�¥��ö���ûÈ¢����ó�¦ÂN®���� É§¦�Ä�·È�¦�Ê©���� ÌÀÊ¤ÈÂ�¦��¦�ÿ�À�� �ö�ó�È§¦�Ä�·È�¦�ö�ð�ó�ÈÀ¢�ï��¾�ì�ó��	������	ô�ë�M�Ê¤�¦��ô�«¢�ë�¢�÷��ö�ð�	ç�¦��û¢�ï����óÈÂ��ö�ð	�¢�¦�ûÈ¢��ú�ß�ÈÀ��ó���È��È�¦��Âºº�ïÈ̄ ÈÂ��Â	»��ó¦�È¿�����ó¦ÈÂ�È�¦���³�Â�� ÈÀ¢�ï��ú�ø	ó��̈ �ü�È�·�Æ̈���ÇÉ¢�Ê�¦�Ê¾��ÇÈ° �	ç�þ�ó�º�ÇÈ°ÈÂ�É�¦�¢�û�¾�ßÈÂ�¢�÷�¦�À�ÿ�¦��ó¢�ë�È§¦�Ä�·È�¦�ÈÀ��ü	÷���ø�ó¦�ÃÈ¢È°�¢�ø�óÈÂ �	���¦�Z	°�ï�Æ¾¢�³Ê°��[�ü	÷���ø�ó¦��ú	÷��		��¢�ø�	ô�È�«ÈÂ�¢�û¢�{Ê¤�M�Ê¤��ö�ÿÈ®¦È±�¢�÷ÈÂ��þ�ó��ÇÈ°ÈÂ�É�¦�È¼�¾�ÏÈÂ¢ºº�÷ÈÂ��Â	Ü�¬�ü�� �ú�÷��ö���ü	÷ÈÂ��þ�¦�̧ �û���Ô�ë��ú�÷��ö���ü	ø�ç�	þ���ô�ß�È�¦�¦Â�¾�ÿ¢�ß�¢�÷�¦��ë�¾�Ï
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ÌÀÊ¤��[	ì	ç¢ºº�ü�ø�ó¦�È§OÀ�à��ÈÂ��ö��	ë�¾	Ð�¥��[	ëÊ®¢�Ðó¦�É�¦�ÈÄ�Ä�́ ��	ó��	
�����	¾�¦�«�¦��ó�¾�¥� ¦Â�Â�è�ï��ú�	ÀMó¦�É�¦�M®È°ÈÂ��	���¢�ø�	·È°�¦Å°��è�ã�ÈÀ¢�ï�È�¦�MÀÊ¤��ö�����ô�ß�È§��¬�� ÌÂÈ¢�È ¢�Ë�¦�Äºº��Ä�ß�¢����ë�É�¦�ÈÀ¢�ïÈÂ�È¾¢�¬	ì�ó¦��[�ü	÷���ø�ó¦�É�¦���è�ïÈÂ�¦�Â���»�¦��ó¢�ü�� �ö�ó��ö��	Ü���ä�¥��ºº	ç È»�À�ëÈÂ��ö���	Ï¢���Ï��ú	÷�Ê§¢�¬	ð�ó¦��ò�ÿÈ¢��ú	÷��ö�ÿÂ�Â�ÿ¢�Û��ú�	ÀMó¦�È¾�Ä�ûÈ¢ÈÂ��	���¢ºº�ì��Â�ç�ÈÀÂ�Â	Ç���«ÈÂ�ÈÀ��ô�¬�ì�«�¢�ì��Â�ç��¤�ß�Âó¦��ö���¥��ô�ë �	ç È»�À�ëÈÂ��¤�ß�Âó¦��ö���¥��ô�ëÉ�¦�ÈÀ¢ºº�ïÈÂ�¢�ÿ�� �Ø�«��ö�ó�¢�ÓÌ°È¢ÈÂ��ö���ó¦���÷È¢ÈÂ��ö�ÿÈ°¢��Ê®ÈÂ��ö���ÓÌ°È¢��ö�ð�̄È°ÌÂÈ¢ÈÂ��	�� È̈¢���̧ �ó¦�ÈÀÌ®�Â�«��ú�¬�ü�ï ÌÀÊ¤��î�³¦ÈÂÌ±��	ó��ò�ë����¦�üó¦�¢����È¢¢�� �	���¦�Â�	¾�ë�Ç ���Ë Oò�ï���ô�ß��úºº�¬�ü�ï ÌÀÊ¤ÈÂ��	������	ø�³�¢�·¦�Â�Ç��ú�ð�·�Â�ÇÉ¢ÈÂ��ú�ð�à�¬�÷É¢��ú���ó¢�à�¬�ç�¢���¬�ü�Ê±ÈÂ�¢���û�¾ó¦¦�Âº�³È¢��úºº�ð�ü	÷�Ê©¢�üÊÈ�̧ �ø�ô	ó��¾�ßÈ¢�È�¦�MÀ���ç�È̈�Â	»��ó¦�È°¦�¾ó¦ÈÂ��þ�ó��ÇÈ°ÈÂ�È�¦�ÈÀÌ®�Â�«�¢��º�ó �æ�ß¢ºº�Ô�� 
̈ �ü���¦�÷ 
̈ �Ì	·¢�è�¥��ú�ð�ü	÷�Ê©���� �ú�÷����¦�üó¦�È ¢�È�û¢�� �	���¢�ø�	Ü�ß�	þºMô	ó��úºº�ð�ü	÷��ª�ü�ì�� �ú�÷ÈÂ �
���¦�ZÊÈ�� Ê�¦���ô�ß��î	óÈ̄ �ÈÀ¢�ïÈÂ��ú���è�à	Ó�É§¦�À�à�ó¦�
���¢ºº�{�Â�ï�¢�ëÌ±Ê°�¢���ó�¢�û�¾�¬�ßÈ¢ÈÂ��ú���«�Â�÷�¢�ÿ�Â�³È¢�¢��	«���û ¢�̧ 	ó¢�Ï��ò�ø�à�«ÈÂ�	þ	ó��ÇÈ°ÈÂ�Þ�ø�Ø���ç�Ê¾���ì�ó¢�¥��ú�à�Ô�¼�«����ç��ú�¬���ì�«¦�ÌÀÊ¤�Ê ¢�È�üó¦��ú	÷�
¾�·���ï��ú�¬�È�ó����¦�üó¦�È ¢�È�û¢���ú�³�Â�¦º�« ��ÈÂ��ú�ð	«����¥ �	ç ÈÀ�Â�ëÈÂ �
	��¢�çÂ�Â�à�÷������ë��ú�ô�ëÈÂ�Æµ�Â�÷�	þ�¦�ô�ë��	ç Ä	ÀMó¦¢�ø�ûÊ¤��þ�ó��ÇÈ°ÈÂ�È�¦��ú�à	×È¢ÈÂ�È̈¢�ï�Äó¦��[	«¡ÈÂ�È̈���Ðó¦��ú�ø	ëÈ¢ÈÂ���óÂ���ó¦�	̈ ��	ô	ÿ¢�́ �ó¦�È«�Â�¦�«��

��¦�Z��º�Ø�«��ö�ï�Â��º�Ø��ÈÂ�	ªºº���¦�ó¦��ò�ÿÈ¢��Æ�³�Âó¦��ö�ð�ü�ß��¤	ÿ�À��	ó�É�¦��¾��Â��¢ºº�è�	Ø�ó�ÈÀ¢�ï�È�¦�MÀÊ¤�	̈ �ø�ð	̧ �ó¦ÈÂ�Ê�¦�Ê©¢��¡��ú	÷��ú�ð	«����¥ �	ç ��ô�¬�� ¢�÷�ÈÀ�Â�ïÌ̄ ¦ÈÂ��[	¬�û¢ºº�ì�ó¦ÈÂ�Ê©¢�ü	÷���ø�ó¦ÈÂ��[�ü	÷���ø�ó¦ÈÂ�Ê©¢�ø	ô�È�ø�ó¦ÈÂ��[	ø	ô�È�ø�ó¦�MÀÊ¤��
���¦�Z�¦�»��[	àº	Ë¢�¼�ó¦ÈÂ�Ê©¦�Â�¥¢ºº�Ðó¦ÈÂ��ú��Â�¥¢�Ðó¦ÈÂ�Ê©¢�ëÊ®¢�Ðó¦ÈÂ��[	ëÊ®¢�Ðó¦ÈÂ�Ê©¢�¬�û¢�ì�ó¦ÈÂ
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�[	ø	�¢º�Ðó¦ÈÂ�Ê©¢º�ë�¾�Ð�¬�ø�ó¦ÈÂ��[º	ë�¾�Ð�¬�ø�ó¦ÈÂ�Ê©¢�àºº	Ë¢�¼�ó¦ÈÂ��[	à	Ë¢�¼�ó¦ÈÂ�¦�Zº	°�ï�È�¦��úº��Â	ï¦MÀó¦ÈÂ�Ê©¢ºº�Ü	ç¢�̧ �ó¦ÈÂ��ö���³Â�Â�ç��[	Ü	ç¢�̧ �ó¦ÈÂ�Ê©¢�ø	�¢�Ðó¦ÈÂ���ÈÂ��úºº	÷���ø	ó�ÈÀ¢�ï�¢�÷ÈÂ �
���¢�ø�	Ü�ß�¦�Â�³È¢ÈÂ�Å̈�Â	è�ä�÷��ö���ó�É�¦��¾�ßÈ¢�Ê©¦�Â	ï¦MÀó¦ÈÂ��úºº�÷ÈÂ��ö	ÿ�Â�÷È¢��ú	÷�É̈�Â��	¼�ó¦��ö���ó�ÈÀ��ð�� ÌÀÈ¢�¦�Â�÷È¢��þ�ó��ÇÈ°ÈÂ�É�¦���Ô�ë�¦È̄ Ê¤�
̈ �ü	÷���÷�É�¦��öºº�à�ûÈ¢�Ä	ÀMô	ó�É¾��ì�«�Ì̄ Ê¤ÈÂ �
��¢�ü��¦�÷ �����Ó�Mò�Ó��¾�ì�ç��þ�ó��ÇÈ°ÈÂ�È�¦��Î�à��¢º�÷ �îÊÈ�è�û��	ç �	è�¼�«ÈÂ�È�¦��ê�«¦ÈÂ��î�³ÌÂÈ±��î���ô�ß��îÊÈ�÷È¢�	þ���ô�ß��ª�ø�à�ûÈ¢ÈÂ�	þ���ô�ß�¦�Âº�×ÈÂ�¢���ü	÷��¾��È±���Ô�ë�¢�ø�ô�ç�ÉÁ¢�Ì�¼�«�ÌÀÈ¢��ê�·È¢�É�¦ÈÂ�È²¢�üó¦���Ì�¼�«ÈÂ�	þ�	¾�¦�÷ É�¦¦È̄ Ê¤��ö��ºº	�¢��	ßÌ®È¢�Ê«¦ÈÂÌ±È¢��	ç Æ«�Â�·��[�ü	÷���ø�ó¦���ô�ß�ÈÀ��ð�� �� ���ð	ó�¢���ï¢�ü�³MÂÈ±� Ç«�Â�·��ú	÷����¦�üó¦���ô�ß�ÈÀ¢�ï�¢�÷��
�������à�è�÷�Ê�¦��Â�÷È¢�ÈÀ¢�ïÈÂ�¦�Â�×ÈÂ��ú���ü	÷�¦���Ô�ë�¦Å°�¾º�ë Ê�¦��Âºº�÷È¢�ÈÀ¢�ïÈÂ��ò�¦�ë��ú	÷�¦���ô�»��ú�	ÀMó¦��	ç Ê�¦��̈ �ü�Ç �þ�ó�É�¦�Èµ�Â�ç�¢�ø�	ç�M�Ê¤�¦�¾º�·È¢�ÈÀ���Ì�¼�� ��ÈÂ��þ�û���Ì�¼��ÈÂ�Ê�¦�Ê©��¢�ÇÊ°�ÈÀ��äOô�¦�� �ú�	ÀMó¦ �
���¦Å°Â�¾�ì�÷��úºº	ð�óÈÂ��ö�ð	ó¢�³Ê°��ú	÷�
¾�·È¢�¢�¥È¢��¾�ø�̧ �÷ ÈÀ¢�ï�¢�÷��
���¢�¦�ÊÈ�·�Ê�¢�¥���è�ïÈÂ�È�¦�úº�	ÀMó¦�¢��º��È¢¢�� �����¢�ø�	ô�ß�Ç ���Ë Oò�ð�¥�É�¦�ÈÀ¢�ïÈÂ��[���¦�üó¦��ö�«¢�»ÈÂ�Ê�¦�È¾��ÇÈ°Ä	ÀºMó¦����ÿ���	�����	ÏÈ¢ÈÂ�Å̈�Â�ð�¥�ÉÁ��̧ �¦�ÇÈÂ �����¦�Z	°�ï�¦�Â�ïÊ̄ �È�¦�¦Â�Â�ïÌ̄ ¦�¦��ü�÷¡ÈÀ¢º�ïÈÂ�Ê°�º�üó¦��º�óÊ¤�Ê©¢ºº�ø�ôNÜó¦��ú	÷��ö�ð�³�Â�¼��	ó��þ�¬�ð	����÷ÈÂ��ö�ð���ô�ß��Oô�Ð��¢ºº�{�Â�ï�¦�Â�³È¢��ö���ó��¾�ßÈ¢ÈÂ�Æ¿���Ç��þ�û���ì�ô�� È¿���� �ö���¬��	̧ �«���
��¢�ø�	·È°��[�ü	÷���ø�ó¢�¥�Ê�¦��ºº�óÊ¤�¢��	ß¦È®ÈÂ������¦�Â�	À�ûÈÂ�¦�Â�Ì�¦�÷ÈÂ�¦�¾	ÿ¢�Ë�È½¢�ü�ô�ÇÌ°È¢�¢�ûÊ¤����¦�üó¦�¢����È¢¢�� ����������¦�Z�¦�ï����Ô�ç�Ê�¦��ú	÷��ö���ó�MÀ���¥��[�ü	÷���ø�ó¦��Â�Ì�¥ÈÂ ����¦�Z�ü�÷ ¢�³¦�Â	ÇÈÂ�	þ�ûÌ̄ ���¥�Ê�¢ºº�¥ ��è�ïÈÂ�Ê�¦���ô�ß��òMï���«ÈÂ��ö�ÿ¦È̄ È¢�Ì̧ È®ÈÂ��[	ì	ç¢�ü�ø�ó¦ÈÂ��ú��Â	ç¢�ð�ó¦��Þ	Ø�«���ÈÂ
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�úºº	÷ �ú�ÿ��ø�¬�ìMô�×��ö�̄�Ê©¢�ü	÷���ø�ó¦��ö�¬�̧ �ð�û�¦È̄ Ê¤�¦��ü�÷¡��ú�	ÀMó¦�¢����È¢¢�� ��������	ïÈÂ¢��º�ûÂ�¾�¬�à�«�Ç̈�¾ºº	ß �ú	÷��ú�����ô�ß��ö�ð�ó�¢�ø�ç��ú�����ô�ß��ö�ð�ó�¢�ø�ç��ú�ÿ��È�ø�«�ÌÀÈ¢��ò�¦�ë��îº�ó ¢º�ü�ô�ô�·È¢�¢ºº�ûÊ¤����¦�üó¦�¢����È¢¢�� ��������	ø�³�¢�·¦�Â�Ç��ú�ÿ��·�Â�ÇÈÂ��ú�ÿ��à�¬�ø�ç��îº���ô�ß�É�¦�È ¢ºº�çÈ¢�¢�ø	÷��î�ü�	ø�� �ª�ð�ô�÷�¢�÷ÈÂ��ú�ÿÈ°��³É¢��ª���«¡��	«¢Môó¦��î�³¦ÈÂÌ±È¢� ÈÀ�Â�³¢�ÿ��	«¢Môó¦��î	«��¢�»�Ê©¢�ü�¥ÈÂ��î	ó¢�»�Ê©¢�ü�¥ÈÂ��î	«¢�ø�ß�Ê©¢�ü�¥ÈÂ��î�ø�ß�Ê©¢�ü�¥ÈÂ¢���̧ 	ðü�¬ºº�È�� ÌÀÈ¢����¦�üó¦�È®¦È°È¢�ÌÀÊ¤����¦�üô	ó�¢���È�è�û��ª�¦�ÿÈÂ�ÌÀÊ¤��̈ �ü	÷���÷�Å̈È¢�Â�÷¦ÈÂ��î�à�÷�¢�÷ÈÂ��ö���³¦ÈÂÌ±È¢��	ç �ö�����ô�ß�¢�ü�Ó�Â�ç�¢�÷�¢�ü�ø	ô�ß��¾�ë��[�ü	÷���ø�ó¦�ÊÀÂÉ®��ú	÷��î�ó��̈ �Ð	ó¢�»������¢ºº�ø�	·È°�¦Å°��è�ã�É�¦�ÈÀ¢�ïÈÂ�Æ«�Â�·��î���ô�ß�ÈÀ��ð�� �����ð	ó��ö���û¢�ø��È¢��ª�ð�ô�÷� ���ç��ª�ó�Ä�ß��ú�ø	÷��ª���ä�¬�¥¦��ú�÷ÈÂ�É ¢�Ì�«��ú�÷��î���óÊ¤�ÄÊÂ���«ÈÂ��ú���ü	÷�É ¢�Ì�«��ú�÷���³�Â�«��ú��ºº�¬���«¡�¢�ø�¥�ÈÀ���Ó�Â��ÈÂ�MÀ�Ä�̧ �� ��ÈÂ��ú���ü���ßÈ¢��Â�ì�«�ÌÀÈ¢���ûÌ®È¢��î	óÈ̄ ��î���ô�ß�È¬¢�ü�³�îº�ó Nò	̧ �� �� �����¢�ø�	ô�·�¢�ø�	ô�ß�É�¦�ÈÀ¢�ïÈÂ��ö�ð�¥��ô�ë �	ç ¢�÷��ö�ô�à�� É�¦ÈÂ��ú��Nô�ï¢ºº�÷ M�Ê¤��ú���ü�È�·��î�¦�́ �ßÈ¢����óÈÂ�Ç«¦ÈÂÌ±È¢��ú	÷��ú���¥�È¾�¾�¦�«�ÌÀÈ¢���ÈÂ��¾�à�¥��ú	÷�É ¢�È�üó¦�� ¦�ºº�ü�÷¡��ú�	ÀMó¦�¢����È¢¢�� ��	��¢�¦�	ëÈ°�Ç ���Ë Oò�ï���ô�ß�É�¦�ÈÀ¢�ïÈÂ��î�ü�	ø�� �ª�ð�ô�÷�¦È̄ Ê¤��úº	ð�óÈÂ�ÉÁ¢�ûÊ¤��ú��Â	Û¢�û��Â���ã�Ç¿¢�à�×���óÊ¤��ö�ð�ó�ÈÀÈ̄ ���� ÌÀÈ¢�M�Ê¤����¦�üó¦�È©����¥ ¦��ô�»�¾�«�ÈÀ¢�ï��ö�ð	óÈ̄ �MÀÊ¤�
®�	¾�̧ 	ó��[ÊÈ�û���¬�È�÷ ��ÈÂ�¦Â�Â	Ì�¬�û¢�ç��ö�¬�ø	à�×�¦È̄ ���ç�¦��ô�»Ì®¢�ç��ö�¬�	ßÉ®�ú�ÿ��ø�¬�ó��º�Ç ¦È̄ Ê¤ÈÂ��êºº�̧ �ó¦��ú	÷����̧ �¬�È�� �� É�¦ÈÂ��ö�ð�ü	÷����̧ �¬�È���ç����¦�üó¦�ÄÊ̄ ����ÈÀ¢�ï�¢�÷ÈÂ��ú���¥��ô�ëÈÂ��ö�ð�¥��ô�ì	ó��Â���×È¢��ö�ð	óÈ̄ �Ç§¢�́ 	·�Ê ¦È°ÈÂ��ú	÷��ú�ÿ��ó���Ç¢�ç�¢�ß¢�¬�÷��öºº�ð	óÈ̄ �MÀÊ¤�¦�¾�¥È¢�ÊÁ	¾�à�¥��ú	÷��þ�³¦ÈÂÌ±È¢�¦��̧ 	ð�ü�«�ÌÀÈ¢���ÈÂ�Ê�¦�È¾��ÇÈ°�¦ÂÉ̄ ���«�ÌÀÈ¢��ö�ð�ó�Oòº�ð�¥�ÈÀ¢ºº�ï È�¦�MÀ���ç�ÉÁ��è�¼�« ÌÂÈ¢�¢� ���Ë�¦Â�¾�¦�« ÌÀÊ¤���
��¢�ø�	Ü�ß�Ê�¦��¾�ü	ß�ÈÀ¢�ï
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��ÈÂ��ú���û¦���»Ê¤���ÈÂ��ú��	�¢�ü�¥È¢���ÈÂ��ú��	�¢�¥¡��	ç �ú�����ô�ß�È¬¢�ü�³ �� �����¢�ø�	ô�ß�Ç ���Ë�ú��º�û¢�ø��È¢��ªºº�ð�ô�÷�¢�÷���ÈÂ��ú��	�¢�È�û���ÈÂ��ú��	«¦���»È¢ Ê ¢�ü�¥È¢���ÈÂ��ú���û¦���»Ê¤�Ê ¢�ü�¥È¢�þº�¬�ð	����÷ÈÂ�È�¦�MÀÊ¤������¦�¾���ºº�Ë Ç ���Ë Oò�ï���ô�ß�ÈÀ¢�ï�È�¦�MÀÊ¤�È�¦��[	ì�«¦ÈÂ�MÀÊ¤�����¢�ø�	ôºº�È�«�¦��øOô�ÇÈÂ�	þ���ô�ß�¦�Nô�Ï�¦��ü�÷¡��ú�	ÀMó¦�¢����È¢¢�� ���¦�üó¦���ô�ß�ÈÀ�Nô�Ð��¢ºº�¥¦�À�ß��ö���ó��¾�ßÈ¢ÈÂ�Ê̈�Â	»��ó¦ÈÂ�¢���û�¾ó¦��	ç É�¦��ö���ü�à�ó��þ�ó��ÇÈ°ÈÂ�È�¦�ÈÀÂÉ̄ ���� �ú�	ÀMó¦	¾º�ì�ç�¦��¦ºº�È�¬�ï¦�¢�÷��Â���ä�¥�Ê©¢�ü	÷���ø�ó¦ÈÂ��[�ü	÷���ø�ó¦�ÈÀÂÉ̄ ���� �ú�	ÀMó¦ÈÂ������¢�ü����÷�Ê ¢ºº�È�ûÈÂ��î	«¢�ü�¥ÈÂ��î�³¦ÈÂÌ±��	ó��ò�ë����¦�üó¦�¢����È¢¢�� �����¢�ü��¦�÷ ¢�ø�̄Ê¤ÈÂ�¢�û¢�¬���¥�¦��ô�ø�¬�·¦ÈÀ¢�ïÈÂ��ú��È̄ ���� ���ç��ú�ç�Â�à�� ÌÀÈ¢���ûÌ®È¢��î	óÈ̄ ��ú���¦��¥���³��ú	÷��ú�����ô�ß��[�û�¾�� �[�ü	÷���ø�ó¦Æµ�Âºº�÷ �ö���¥��ô�ë �	ç �ú�	ÀMó¦ÈÂ�ÈÀ��ì	ç¢�ü�ø�ó¦�	þ�¬�ü�� �ö�ó��ú	 �ó������¢�ø�	·È°�¦Å°��è�ã�É�¦�������	ô�ë�M�Ê¤�¢���	ç��î�ûÂÉ°ÊÂ¢�́ �� �� �ö�̄ �ö���¥��î�ü���Â�ä�ü�ó�	̈ �ü�	¾�ø�ó¦��	ç ÈÀ��è�³�Â�ø�ó¦ÈÂ��úº	÷ ¦���ô�»��ú�	ÀMó¦��	ç Ê�¦��̈ �ü�Ç �������	¬�ì�«�¦��ô�¬�ëÈÂ�¦Â�À	»É¢�¦��è	ì�̄�¢�ø�ü��È¢��[�û��à�ô�÷�¢º�ø�ûÊ¤��òºº�ë 	̈ �ß¢�Èó¦��ú�ß�É²¢�üó¦��î�ó���È�� �	�����	¾�¦�«�Ê�¦�	̈ �ü�È	ó��¾�́ �«��ú�óÈÂ��ò�¦�ë��úº�à�ó�È�¦�MÀÊ¤��
��¢ºº�¦��Â�ë�ÉÀ��ð�«��̈ �ß¢�Èó¦�Mò�à�ó��î�Ê°�¾�� ¢�÷ÈÂ�Ê�¦��¾�ü	ß�¢���ø�ô	ß���ÈÂ�¢º�	óÈÂ�ÈÀÂ�¾ºº�́ �� �� ¦�¾�¥È¢�¢���	ç��ú�	¾	ó¢�»�����¦�Z	à�Ç��ö���ó��¾�ßÈ¢ÈÂ��ú��Â	ç¢�ð�ó¦¢ºº�ü�à�×È¢ÈÂ�È�¦�¢�ü�à�×È¢�¢�ü�¬���ó¢�� ÈÀ��ó��ì�� Ê°¢�üó¦��	ç �ö���ÿ��³ÉÂ��¤Mô�ì�« È¿���� ����¦�Z	Ð�û������òºº��¦�Èó¦�¢�û�Nô�Ó���ç�¢�ü��¦�Â�¦�ïÈÂ�¢�ü�«È®¢�Ç�¢�ü�à�×È¢�¢�ûÊ¤�¢�ü�¥È°�¦��ó¢�ëÈÂ ���È¾��Ç�Âó¦�� ¦��ü�÷¡��ú�	ÀMó¦�¢����È¢¢�� ����¦�Z�¦�ï�¢�ü�à�ó��ö���ü�à�ó¦ÈÂ�Ê§¦�À�à�ó¦��ú	÷��ú���è�à	Ó��ö��	«¡�¢�ü�¥È°����¢����³ÈÂ�Ê�¦��¾�ü	ß�ÈÀ¢�ïÈÂ�¦��ó¢�ë�¢�ø	÷�É�¦�ÉÁÈ¢�Â�¦�ç���Ç��÷�¦ÌÂÈ̄ ¡��ú�	ÀMó¢�ï�¦��û��ð�«��ö�ð�ó¢º�ø�ßÈ¢��ö�ð�ó��¶	ô�Ð�� �����¦�¾�	¾�Ç������ë�¦��ó��ëÈÂ�È�¦�¦��ì�«¦�¦��ü�÷¡��ú�	ÀMó¦�¢����È¢¢��
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¢ºº�ûÊ¤������¢�ø�	Ü�ß�¦Å±���ç�È±¢�ç��¾�ì�ç��þ�ó��ÇÈ°ÈÂ�È�¦��Þ	Ø�� �ú�÷ÈÂ��ö�ð�¥��ûÉ̄ ��ö�ð�ó��Â	è�ä��ÈÂ�¢��º�ü�ô	ø�̧ �� ÌÀÈ¢��ú���¥��º�ç Ê¾¢ºº�¦�́ �ó¦ÈÂ�ÊµÌ°È�¦ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦���ô�ß��̈ �û¢�÷È�¦�¢�ü�Ó�Â�ß�É�¦�È§OÀºº�à��	ó���	��������³�¢�÷��ô�Û�ÈÀ¢�ï��þ�ûÊ¤�ÉÀ¢�È�û���ó¦�¢���ô�ø�·ÈÂ�¢���ü	÷��ú�ì�è�ËÈ¢ÈÂ� �[�ü	÷���ø�ó¦���ô�ß�É�¦�È§��¬��ÈÂ�Ê©¢�ï�Â�Ì�ø�ó¦ÈÂ��[	ï�Â�Ì�ø�ó¦ÈÂ�Ê©¢�ì	ç¢�ü�ø�ó¦ÈÂ��[	ì	ç¢�ü�ø�ó¦0 ��
��¢�ø�	·È°�¦Å°��è�ã�É�¦�ÈÀ¢�ïÈÂ�Ê©¢�ü	÷���ø�ó¦ÈÂ,Q�WKH�1DPH�RI�$OOyK��WKH�%HQHILFHQW��WKH�0HUFLIXO���� 3URSKHW�� KDYH� IHDU� RI� $OOyK� DQG� GR� QRW� \LHOG� WR� WKH� LQILGHOV� DQGK\SRFULWHV��$OOyK�LV�$OO�NQRZLQJ�DQG� $OO�ZLVH���� )ROORZ� ZKDW� KDV� EHHQ� UHYHDOHG� WR�\RX�IURP�\RXU�/RUG��$OOyK�LV� $OO�DZDUH�RI�ZKDW�\RX�GR���� 7UXVW�LQ�$OOyK�DQG�EH�VXUH�WKDW�+H�LV�D�6XIILFLHQW�*XDUGLDQ���� $OOyK� KDV� QRW� FUHDWHG� WZR� KHDUWV�LQVLGH�DQ\�RQH�KXPDQ�EHLQJ��$OOyKGRHV� QRW� FRQVLGHU� \RXU� ZLYHV� ZKRP� \RX�UHQRXQFH�E\�]LKDU�DV�\RXUPRWKHUV�QRU�WKRVH�ZKRP�\RX�DGRSW�DV�\ RXU�VRQV��7KHVH�DUH�RQO\�ZRUGVRI�\RXU�PRXWK��*RG�WHOOV�WKH�7UXWK�DQG�VKRZV�WKH�ULJKW�SDWK���� &DOO� WKHP� VRQV� RI� WKHLU� RZQ� IDWKHUV�� ,W� LV� PRUH� MXVW�LQ�WKH�H\HV� RI$OOyK�� ,I� \RX� GR� QRW� NQRZ� WKHLU� IDWKHUV��WKH\�DUH�\RXU�EURWKHUV�DQGIULHQGV� LQ� UHOLJLRQ��<RX�Z LOO�QRW�EH�UHVSRQVLEOH�IRU�\RXU�PLVWDNHV��EXW\RX� ZLOO� EH� UHVSRQVLEOH� IRU� ZKDW� \RX�GR�LQWHQWLRQDOO\��$OOyK�LV� $OO�IRUJLYLQJ�DQG�$OO�PHUFLIXO���� 7KH� 3URSKHW� KDV� PRUH� DXWKRULW\� RYHU�WKH�EHOLHYHUV�WKDQ�WKHPVHOYHV�+LV� ZLYHV� DUH� WKHLU� PRWKHUV�� 7KH� UHODWLYHV� DUH� FORVHU�WR�HDFK�RWKHU�DFFRUGLQJ� WR� WKH� %RRN�RI�$OOyK��WKDQ�WKH�EHOLHYHUV�DQG�WKH�HPLJUDQWV�+RZHYHU�� \RX� PD\� VKRZ� NLQGQHVV� WR� \RXU� JXDUGLDQV�� 7KLV� DOVR�LVZULWWHQ�LQ�WKH�%RRN���� :H� KDG� D�VROHPQ�FRYHQDQW�ZLWK�\RX��0X ~DPPDG���DQG�WKH�3URSKHWV�1RDK��$EUDKDP��0 RVHV��DQG�-HVXV��WKH�VRQ�RI�0DU\���� 7KLV� ZDV�D�ILUP�DJUHHPHQW��$OOyK�ZLOO�DVN�WKH�WUXWKIXO�RQHV�DERXW�WKHLUWUXWKIXOQHVV�DQG�SUHSDUH�D�SDLQIXO�WRUPHQW�IRU�WKH�GLVEHOLHYHUV�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

��� %HOLHYHUV� � UHFDOO� $OOyKn�IDYRU�WR�\RX�ZKHQ�WKH�DUP\�DWWDFNHG�\RX��:HVHQW� D� ZLQG� DQG � WKH� DUPLHV�� ZKLFK� \RX�GLG�QRW�VHH��WR�VXSSRUW�\RX�$OOyK�VHHV�DOO�WKDW�\RX�GR�����(\HV� EHFDPH� GXOO� DQG� KHDUWV� DOPRVW� UHDFKHG� WKH� WKURDW�ZKHQ�WKH\DWWDFNHG� \RX� IURP� DERYH� DQG� EHORZ�DQG�\RX�VWDUWHG�WR�WKLQN�RI�*RGZLWK�VXVSLFLRQ�����7KHUH�WKH�EHOLHYHUV�ZHUH�WHVWH G�DQG�WUHPHQGRXVO\�VKDNHQ�����,W� ZDV�WKHUH�WKDW�WKH�K\SRFULWHV�DQG�WKRVH�ZKRVH�KHDUWV�ZHUH�VLFN��VDLG�o7KH� SURPLVH� RI� $OOyK� DQG� +LV�0HVVHQJHU�KDV�SURYHG�WR�EH�QRWKLQJEXW�GHFHLW�p����,W� ZDV� WKHUH� WKDW� D�JURXS�RI�WKHP�VDLG��o3HRSOH�RI�<DWKULE��WXUQ�EDFNIRU� WKHUH� LV� QR� SODFH� IRU� \RX�WR�VWD\�p�$QRWKHU�JURXS��DVNLQJ�IRU�WKH3URSKHW
V� SHUPLVVLRQ�� VDLG�� 2XU� KRPHV�DUH�GHIHQVHOHVV�p�,Q�IDFW��WKH\ZHUH�QRW�GHIHQVHOHVV��7KH\�RQO\�ZDQWHG�WR�UXQ�DZD\�����+DG� WKH� DUP\� RI� WKH�HQHPLHV�LQYDGHG�WKHLU�KRPHV�DQG�DVNHG�WKHP�WRJLYH�XS�WKHLU�UHOLJLRQ��WKH\�ZRXOG�KDYH�\LHOGHG�WR�WKHP�ZLWKRXW�GHOD\�����7KH\� KDG� FHUWDLQO\�SURPLVHG�$OOyK�WKDW�WKH\�ZRXOG�QRW�WXUQ�DZD\��7RSURPLVH�$OOyK�LV�FHUWDLQO\�D��JUHDW��UHVSRQVLELOLW\������0X~DPPDG��� WHOO� WKHP�� o5XQQLQJ�DZD\�ZLOO�QHYHU�EH�RI�DQ\�EHQHILWWR� \RX� HYHQ� LI� \RX� UXQ� DZD\� IURP� GHDWK� RU�EHLQJ�NLOOHG��6WLOO�\RXZRXOG�QRW�EH�DEOH�WR�HQMR\�\RXUVHOYHV�H[FHSW�IRU�D�VKRUW�ZKLOH�p����6D\�� o:KR� FDQ� SUHYHQW� $OOyK� IURP� SXQLVKLQJ� \RX� RU�JUDQWLQJ�\RXPHUF\"� 7KH\� ZLOO� QRW� ILQG�DQ\RQH�EHVLGHV�$OOyK�DV�WKHLU�JXDUGL DQ�RUKHOSHU�p����$OOyK� FHUWDLQO\� NQRZV� WKRVH�DPRQJ�\RX�ZKR�FUHDWH�REVWDFOHV��RQ�WKHZD\� WKDW� OHDGV� WR� $OOyK�� DQG�WKRVH�ZKR�VD\�WR�WKHLU�EURWKHUV��
&RPHTXLFNO\�WR�XV
�DQG�YHU\�UDUHO\�WDNH�SDUW�LQ�WKH�ILJKWLQJ�����7KH\� DUH�QLJJDUGO\�LQ�VSHQGLQJ�IRU�\RX��:KHQ�IHD U�FRPHV��\RX�FDQ�VHHWKHP� ORRNLQJ� DW� \RX�� WKHLU�H\HV�UROOLQJ�DERXW�OLNH�WR�IDLQW�EHFDXVH�RIWKH� DJRQ\� RI� GHDWK�� :KHQ� WKHLU� IHDU� VXEVLGHV��WKH\�VWDUW�WR�ELWH�\RXZLWK� WKHLU� VKDUS� WRQJXHV��7KH\�DUH�PLVHUO\�LQ�VSHQGLQJ�IRU�D�YLUWXRXVFDXVH� DQG� KDYH� QR� IDLWK�� $OOyK� KDV� WXUQHG�WKHLU�GHHGV�GHYRLG�RI�DOOYLUWXH��7KLV�ZDV�QRW�DW�DOO�GLIILFXOW�IRU�$OOyK�����7KH\� WKLQN� WKDW� WKH� FRQIHGHUDWH� WULEHV� KDYH� QRW� \HW� JRQH�� ,I� WKHFRQIHGHUDWH� WULEHV� ZHUH�WR�DWWDFN�WKHP��WKH\�ZRXOG�KDYH�ZLVKHG�WR�EH
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OHIW� DORQH�DPRQJ�WKH�%HGRXLQ� $UDEV�ZKHUH�WKH\�ZRXOG�RQO\�IROORZ�WKHQHZV�DERXW�\RX��(YHQ�LI�WKH\�ZHUH�ZLWK�\RX��RQO\�D�IHZ�RI�WKHP�ZRXOGWDNH�SDUW�LQ�WKH�ILJKW�����7KH� 0HVVHQJHU� RI� $OOyK�LV�FHUWDLQO\�D�JRRG�H[DPSOH�IRU�WKRVH�RI�\RXZKR� KDYH� KRSH� LQ� $OOyK� DQG� LQ� WKH� 'D\� RI� -XGJHPHQW� DQG� ZKRUHPHPEHU�$OOyK�YHU\�RIWHQ�����2Q� VHHLQJ� WKH� FRQIHGHUDWH� WULEHV�� WKH� EHOLHYHUV� VDLG�� o7KLV�LV�ZKDW$OOyK� DQG� +LV�0HVVHQJHU�KDG�SURPLVHG�XV��7KH�SURPLVH�RI�$OOyK�DQG+LV� 0HVVHQJHU� LV� WUXH�p� 7KLV� RQO\� VWUHQJWKHQV� WKHLU� IDLWK�DQG�WKHLUGHVLUH�RI�VXEPLVVLRQ�W R�WKH�ZLOO�RI�$OOyK�����$PRQJ� WKH� EHOLHYHUV�WKHUH�DUH�SHRSOH�ZKR�DUH�WUXH�LQ�WKHLU�SURPLVH�WR$OOyK�� 6RPH� RI�WKHP�KDYH�DOUHDG\�SDVVHG�DZD\�DQG�VRPH�RI�WKHP�DUHZDLWLQJ��7KH\�QHYHU�\LHOG�WR�DQ\�FKDQJH�����$OOyK� ZLOO� FHUWDLQO\�UHZDUG�WKH�WUXWKIXO�RQHV�IRU�WKHLU�W UXWKIXOQHVV�DQGSXQLVK� RU� SDUGRQ� WKH� K\SRFULWHV�DV�+H�ZLVKHV��$OOyK�LV� $OO�IRUJLYLQJDQG�$OO�PHUFLIXO�����$OOyK� UHSHOOHG� WKH� XQEHOLHYHUV� LQ� WKHLU�UDJH��7KH\�FRXOG�QRW�DFKLHYHDQ\WKLQJ� JRRG�� $OOyK� UHQGHUHG� VXIILFLHQW� VXSSRUW�WR�WKH�EHOLHYHUV�LQILJKWLQJ��$OOy K�LV�$OO�SRZHUIXO�DQG� 0DMHVWLF�����$OOyK� EURXJKW� GRZQ� WKRVH� DPRQJ� WKH� 3HRSOH� RI�WKH�%RRN�ZKR�KDGVXSSRUWHG� WKH� FRQIHGHUDWH� WULEHV� IURP� WKHLU� FDVWOHV� DQG�VWUXFN�WKHLUKHDUWV� ZLWK� WHUURU�� <RX�GLG�DZD\�ZLWK�VRPH�RI�WKHP�DQG�FDSWXUHG�WKHRWKHUV�����$OOyK� PDGH� \RX� L QKHULW� WKHLU� ODQG�� KRXVHV�� SURSHUW\�� DQG�D�ODQG�RQZKLFK�\RX�KDG�QHYHU�ZDONHG��$OOyK�KDV�SRZHU�RYHU�DOO�WKLQJV�����3URSKHW�� WHOO�\RXU�ZLYHV��o,I�\RX�ZDQW�WKH�ZRUOGO\�OLIH�DQG�LWV�EHDXW\��,VKDOO�DOORZ�\RX�WR�HQMR\�LW�DQG�VHW�\RX�IUHH�LQ�DQ�KRQRUDEOH�PDQQHU�����EXW� LI� \RX� ZDQW� WKH� SOHDVXUH� RI� $OOyK�� +LV�0HVVHQJHU��DQG�WKH�OLIHKHUHDIWHU�� NQRZ� WKDW� $OOyK� KDV� SUHSDUHG� D� JUHDW� UHZDUG� IRU� WKHULJKWHRXV�RQHV�DPRQJ�\RX�p����:LYHV� RI� WKH� 3URSKHW�� LI�DQ\RQH�DPRQJ�\RX�FRPPLWV�LQGHFHQF\��KHUWRUPHQW�ZLOO�EH�GRXEOH��7KLV�LV�QR W�DW�DOO�GLIILFXOW�IRU�$OOyK�����7R� ZKRHYHU� RI� \RX� REH\V� $OOyK� DQG� +LV� 0HVVHQJHU� DQG� DFWVULJKWHRXVO\��:H�ZLOO�JLYH�GRXEOH�UHZDUG�DQG� D KRQRUDEOH�VXVWHQDQFH�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

����:LYHV� RI� WKH� 3URSKHW��\RX�DUH�QRW�OLNH�RWKHU�ZRPHQ��,I�\RX�KDYH�IHDURI� *RG�� GR� QRW� EH�WHQGHU�LQ�\RX U�VSHHFK�OHVW�SHRSOH�ZKRVH�KHDUWV�DUHVLFN�PD\�OXVW�DIWHU�\RX�����'R� QRW�GLVSOD\�\RXUVHOYHV�DIWHU�WKH�PDQQHU�RI�WKH��SUH�,VODPLF��DJH�RIGDUNQHVV�� %H� VWHDGIDVW� LQ� WKH� SUD\HU��SD\�WKH�UHOLJLRXV�WD[��DQG�REH\$OOyK� DQG�+LV�0HVVHQJHU�� 3HRSOH�RI�WKH�KRXVH��$OOyK� ZDQWV�WR�UHPRYHDOO�NLQGV�RI�XQFOHDQOLQHVV�IURP�\RX�DQG�WR�SXULI\�\RX�WKRURXJKO\�����:LYHV�RI�WKH�3URSKHW��UHPHPEHU�WKH�UHYHODWLRQV�RI�$OOyK�DQG�:RUGV�RIZLVGRP� WKDW� DUH� UHFLWHG� LQ� \RXU�KRPHV��$OOyK�LV� 0RVW�.LQG�DQG�$OO�DZDUH�����$OOyK� KDV� SURPLVHG�IRUJLYHQHVV �DQG�JUHDW�UHZDUGV�WR�WKH�0XVOLP�PHQDQG� WKH� 0XVOLP�ZRPHQ��WKH�EHOLHYLQJ�PHQ�DQG�WKH�EHOLHYLQJ�ZRPHQ�WKH� REHGLHQW� PHQ� DQG� WKH� REHGLHQW�ZRPHQ��WKH�WUXWKIXO�PHQ�DQG�WKHWUXWKIXO� ZRPHQ�� WKH� IRUEHDULQJ� PHQ� DQG� WKH�IRUEHDULQJ�ZRPHQ��WKHKXPEOH� PHQ� DQG� WKH� KXPE OH� ZRPHQ�� WKH� DOPV�JLYLQJ�PHQ�DQG�WKHDOPV�JLYLQJ�ZRPHQ��WKH�IDVWLQJ�PHQ�DQG�WKH�IDVWLQJ�ZRPHQ��WKH�FKDVWHPHQ� DQG� WKH� FKDVWH� ZRPHQ��DQG�WKH�PHQ�DQG�ZRPHQ�ZKR�UHPHPEHU$OOyK�YHU\�RIWHQ�����7KH� EHOLHYLQJ� PHQ� DQG� ZRPHQ�PXVW�QRW�IHHO�IUHH�WR�GR�VRPHWKLQJ�LQWKHLU� DIIDLUV� RWKHU� WKDQ� WKDW�ZKLFK�KDV�EHHQ�DOUHDG\�GHFLGHG�IRU�WKHPE\� $OOyK� DQG� +LV� 0HVVHQJHU�� 2QH� ZKR� GLVREH\V� $OOyK� DQG� +LV0HVVHQJHU�LV�LQ�SODLQ�HUURU�����6D\� WR� WKH� SHUVRQ�WR�ZKRP�\RX�DQG�$OOyK�KDYH�JUDQWHG�IDYRU��o.HHS\RXU� ZLIH�DQG�KDYH�IHDU�RI�$OOyK��< RX�KLGH�ZLWKLQ�\RXUVHOI�ZKDW�$OOyKZDQWV� WR� PDNH�SXEOLF��<RX�DUH�DIUDLG�RI�SHRSOH�ZKLOH�LW�LV�*RG�ZKRPRQH� VKRXOG� IHDU�p�:KHQ�=D\G�VHW�KHU�IUHH��:H�JDYH�KHU�LQ�PDUULDJH�WR\RX� VR�WKDW�WKH�EHOLHYHUV�ZRXOG�QRW�IDFH�GLIILFXOWLHV�DERXW�WKH�ZLYHV�RIWKHLU� DGRSW HG�VRQV�ZKHQ�WKH\�DUH�GLYRUFHG��$OOyKnV�GHFUHH�KDV�DOUHDG\EHHQ�LVVXHG�����7KH� 3URSKHW� FDQQRW� EH� EODPHG� IRU� FDUU\LQJ� RXW� WKH� FRPPDQGV�RI$OOyK�� ,W� ZDV� WKH� WUDGLWLRQ�RI�$OOyK�ZLWK�WKRVH�ZKR�OLYHG�EHIRUH��7KHFRPPDQG�RI�$OOyK�KDV�DOUHDG\�EHHQ�GHFUHHG�DQG�RUGDL QHG�����7KRVH� ZKR� SUHDFK� WKH� PHVVDJH�RI�$OOyK�DQG�DUH�KXPEOH�EHIRUH�+LPVKRXOG� QRW� EH� DIUDLG� RI� DQ\RQH� EHVLGHV�$OOyK��$OOyK�LV�6XIILFLHQW�LQNHHSLQJ�WKH�DFFRXQW�
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����0X~DPPDG� LV� QRW� WKH� IDWKHU� RI� DQ\� RI� \RXU� PDOHV�� +H� LV� WKH0HVVHQJHU� RI� $OOyK� DQG�WKH�ODVW�3URSK HW��$OOyK�KDV�WKH�NQRZOHGJH�RIDOO�WKLQJV�����%HOLHYHUV��UHPHPEHU�$OOyK�YHU\�RIWHQ����DQG�JORULI\�+LP�ERWK�LQ�WKH�PRUQLQJV�DQG�LQ�WKH�HYHQLQJV�����,W� LV� +H� ZKR�IRUJLYHV�\RX�DQG�+LV�DQJHOV�SUD\�IRU�\RX�VR�WKDW�+H�ZLOOWDNH� \RX� RXW� RI� GDUNQHVV� LQWR� OLJKW�� $OOyK� LV� $OO�PHUFLIXO � WR� WKHEHOLHYHUV�����2Q� WKH� GD\�ZKHQ�WKH\�ZLOO�EH�EURXJKW�LQWR�WKH�SUHVHQFH�RI�WKHLU�/RUG�WKHLU� JUHHWLQJ� WR� HDFK� RWKHU� ZLOO� EH���3HDFH�EH�ZLWK�\RX���$OOyK�KDVSUHSDUHG�DQ�KRQRUDEOH�UHZDUG�IRU�WKHP�����3URSKHW�� :H� KDYH� VHQW� \RX� DV� D� ZLWQHVV�� D� EHDU HU� RI�JODG�QHZV��DZDUQHU�����D SUHDFKHU�IRU�$OOyK�E\�+LV�SHUPLVVLRQ�DQG�DV�D�VKLQLQJ�WRUFK�����*LYH� JODG� QHZV� WR� WKH� EHOLHYHUV� RI� WKHLU�UHFHLYLQJ�JUHDW�IDYRU�IURP$OOyK�����'R� QRW� \LHOG� WR� WKH� GLVEHOLHYHUV� RU� WKH� K\SRFULWHV�� ,JQRUH� WKHLUDQQR\LQJ�\RX��7UXVW�LQ�$O OyK��$OOyK�LV�\RXU� DOO�6XIILFLHQW �3URWHFWRU�����%HOLHYHUV��LI�\RX�PDUU\�EHOLHYLQJ�ZRPHQ�DQG�WKHQ�GLYRUFH�WKHP�EHIRUHWKH� FRQVXPPDWLRQ� RI� WKH� PDUULDJH�� WKH\� GR�QRW�KDYH�WR�REVHUYH�WKHZDLWLQJ� SHULRG�� *LYH� WKHP� WKHLU� SURYLVLRQV� DQG� VHW� WKHP�IUHH�LQ�DQKRQRUDEOH�PDQQHU�����3URSKHW�� :H� KDYH� PDGH� ODZIXO� IRU� \RX�\RXU�ZLYHV�ZKRP�\RX�KDYHJLYHQ� WKHLU� GRZU\�� VODYH� JLUOV� ZKRP�$OOyK�KDV�JLYHQ�WR�\RX�DV�JLIWV�WKH� GDXJKWHUV� RI� \RXU� XQFOHV� DQG� DXQWV��ERWK�SDWHUQDO�DQG�PDWHUQDO�ZKR� KDYH� PLJUDWHG� ZLWK�\RX��7KH�EHOLHYLQJ�ZRPDQ ��ZKR�KDV�RIIHUHGKHUVHOI� WR�WKH�3URSKHW�DQG�ZKRP�WKH�3URSKHW��PD\�ZDQW�WR�PDUU\��ZLOOEH� HVSHFLDOO\� IRU�KLP��QRW�IRU�RWKHU�EHOLHYHUV��:H�NQHZ�ZKDW�WR�PDNHREOLJDWRU\� IRU� WKHP�FRQFHUQLQJ�WKHLU�ZLYHV�DQG�VODYH�JLUOV�VR�WKDW�\RXZRXOG�IDFH�QR�KDUGVKLS��EHFDX VH�ZH�KDYH�JLYHQ�GLVWLQFWLRQ�WR�\RX�RYHUWKH�EHOLHYHUV���$OOyK�LV� $OO�IRUJLYLQJ �DQG�$OO�PHUFLIXO�����<RX� PD\� UHIXVH� ZKLFKHYHU� �RI� WKH� ZRPDQ�ZKR�RIIHU�WKHPVHOYHV�WR\RX�� DV�\RX�ZDQW�DQG�DFFHSW�ZKLFKHYHU�RI�WKHP�\RX�ZLVK��7KHUH�LV�QREODPH� RQ� \RX� LI� \RX�PDUU\� �RQH�ZKRP�\RX�KDG�UHIXVHG�SUHYLRXVO\��7KLV� ZRXOG� EH� PRUH� GHOLJKWIXO�IRU�WKHP��7KH\�VKRXOG�QRW�EH�JULHYHG
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EXW� VKRXOG� EH� KDSS\� ZLWK� ZKDWHYHU� \RX�KDYH�JLYHQ�WR�HYHU\�RQH�RIWKHP�� $OOyK� NQRZV� ZKDW� LV�LQ�\RXU�KHDUWV��$OOyK�LV�$OO�NQRZLQJ�DQG$OO�IRUEHDULQJ�����%HVLGHV� WKHVH�� RWKHU� ZRPHQ� DUH� QRW�ODZIXO�IRU�\RX�WR�PDUU\�QRU�LV�LWODZIXO� IRU� \RX�WR�H[FKDQJH�\RXU�ZLYHV�IRU�WKH�ZLYHV�RI�RWKHUV��H[FHSWIRU�WKH�VODYH�JLUOV���HYHQ�WKRXJK�WKH\�PD\�VHHP�DWWUDFWLYH�WR�\RX��$OOyKLV�ZDWFKIXO�RYHU�DOO�WKLQJV�����%HOLHYHUV� � GR� QRW� HQWHU� WKH� KRXVHV�RI�WKH�3URSKHW�IRU�D�PHDO�ZLWKRXWSHUPLVVLRQ�� LI� \RX�DUH�LQYLWHG��\RX�PD\�HQWHU��EXW�EH�SXQFWXDO��VR�WKDW\RX� ZLOO� QRW�EH�ZDLWLQJ�ZKLOH�WKH�PHDO�LV�EHLQJ�SUHSDUHG����:KHQ�\RXKDYH� ILQLVKHG� HDWLQJ�� OHDYH� KLV� KRPH�� 'R� QRW� VLW� DURXQG� FKDWW LQJDPRQJ� \RXUVHOYHV�� 7KLV� ZLOO� DQQR\� WKH� 3URSKHW� EXW� KH� ZLOO� IHHOHPEDUUDVVHG�WR�WHOO�\RX��$OOyK�GRHV�QRW�IHHO�HPEDUUDVVHG�WR�WHOO�\RX�WKHWUXWK���:KHQ�\RX�ZDQW�WR�DVN�VRPHWKLQJ�IURP�WKH�ZLYHV�RI�WKH�3URSKHW�DVN� WKHP� IURP�EHKLQG�WKH�FXUWDLQ��7KLV�ZRXOG�E H�PRUH�SURSHU�IRU�\RXDQG� IRU� WKHP�� <RX� DUH�QRW�VXSSRVHG�WR�WURXEOH�WKH�3URSKHW�RU�WR�HYHUPDUU\� KLV� ZLYHV� DIWHU� KLV� GHDWK��IRU�WKLV�ZRXOG�EH�D�JUDYH�RIIHQFH�LQWKH�VLJKW�RI�$OOyK�����:KHWKHU� \RX� UHYHDO� VRPHWKLQJ� RU�KLG�LW��$OOyK�KDV�WKH�NQRZOHGJH�RIDOO�WKLQJV�����,W� ZLOO� QRW� EH� DQ�RIIHQFH�IRU�WKH�ZLYHV�RI�WKH�3URSKHW��QRW�WR�REVHUYHWKH� PRGHVW� GUHVV��LQ�WKH�SUHVHQFH�RI�WKHLU�IDWKHUV��VRQV��EURWKHUV��VRQVRI� WKHLU� EURWKHUV� DQG� VLVWHUV�� WKHLU�RZQ�ZRPHQ��DQG�WKHLU�VODYH�JLUOV�7KH\�VKRXOG�KDYH� IHDU�RI�$OOyK��$OO yK�ZLWQHVVHV�DOO�WKLQJV�����$OOyK� VKRZHUV� +LV� EOHVVLQJV� XSRQ� WKH� 3URSKHW� DQG�WKH�DQJHOV�VHHNIRUJLYHQHVV� IRU� KLP�� %HOLHYHUV�� SUD\� IRU� WKH� 3URSKHW�DQG�JUHHW�KLPZLWK���3HDFH�EH�ZLWK�\RX������7KRVH� ZKR� DQQR\� $OOyK� DQG� +LV� 0HVVHQJHU�ZLOO�EH�FRQGHPQHG�E\$OOyK� LQ� WKLV� OLIH� DQG� LQ�WKH�OLIH�WR�FRPH��+H�KDV�SUHSDUHG�IRU�WKHP�DKXPLOLDWLQJ�WRUPHQW�����7KRVH� ZKR� DQQR\� WKH� EHOLHYLQJ�PHQ�DQG�ZRPHQ�ZLWKRXW�UHDVRQ�ZLOOEHDU�WKH�VLQ�IRU�D�IDOVH�DFFXVDWLRQ��D�PDQLIHVW�RIIHQFH�����3URSKHW�� WHOO� \RXU� ZLYHV�� GDXJKWHUV��DQG�WKH�ZLYHV� RI�WKH�EHOLHYHUV�WRFRYHU� WKHLU� ERVRPV� DQG� EUHDVWV��7KLV�ZLOO�PDNH�WKHP�GLVWLQJXLVKDEOHIURP� RWKHUV� DQG� SURWHFW� WKHP� IURP� EHLQJ� DQQR\HG�� $OOyK� LV� $OO�IRUJLYLQJ�DQG�$OO�PHUFLIXO�
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����,I� WKH�K\SRFULWHV��WKRVH�ZKRVH�KHDUWV�DUH�VLFN�DQG�WKRVH�ZKR�HQFRXUDJHWKH� VSUHDG� RI� HYLO� LQ� WKH� FLW\�� ZLOO� QRW� GHVLVW��:H�VKDOO�DURXVH�\RXDJDLQVW� WKHP�DQG�WKH\�ZLOO�RQO\�EH�DOORZHG�WR�EH�\RXU�QHLJKERXUV�IRU�DVKRUW�ZKLOH�����7KH\� ZLOO�EH�FRQGHPQHG�ZKHUHYHU�WKH\�DUH�DQG�ZLOO�EH�VL]HG�DQG�GRQHDZD\�ZLWK�IRU�JRRG�����7KLV� ZDV�WKH�WUDGLWLR Q�RI�$OOyK�ZLWK�WKRVH�ZKR�OLYHG�EHIRUH��7KHUH�ZLOOQHYHU�EH�DQ\�FKDQJH�LQ�WKH�WUDGLWLRQ�RI�$OOyK������0X~DPPDG��� SHRSOH�DVN�\RX�DERXW�WKH�'D\�RI�-XGJPHQW��6D\��o2QO\$OOyK� KDV� NQRZOHGJH� DERXW� LW�� 3HUKDSV�WKH�+RXU�RI�'RRP�ZLOO�VRRQFRPH�WR�SDVV�p����$OOyK� KDV�FR QGHPQHG�WKH�XQEHOLHYHUV�DQG�SUHSDUHG�IRU�WKHP�D�EXUQLQJWRUPHQW�����ZKHUHLQ� WKH\� ZLOO�OLYH�IRUHYHU�ZLWKRXW�EHLQJ�DEOH�WR�ILQG�DQ\�JXDUGLDQRU�KHOSHU�����2Q� WKH� GD\� ZKHQ� WKHLU� IDFHV� ZLOO�EH�WXUQHG�IURP�VLGH�WR�VLGH�RQ�WKHILUH�� WKH\� ZLOO� VD\�� o:RXOG� WKDW� ZH� KDG � REH\HG� $OOyK� DQG� WKH0HVVHQJHU�p����7KH\�ZLOO�VD\��o/RUG��ZH�REH\HG�RXU�FKLHIV�DQG�HOGHUV�DQG�WKH\�FDXVHGXV�WR�JR�DVWUD\����/RUG�� PDNH� WKHP� WR� VXIIHU� GRXEOH� WRUPHQW� DQG� VXEMHFW�WKHP�WR�WKHJUHDWHVW�FRQGHPQDWLRQ�p����%HOLHYHUV� � GR�QRW�EH�OLNH�WKRVH�ZKR�DQQR\HG�0R VHV��$OOyK�SURYHG�KLPWR� EH� LQQRFHQW� RI� ZKDW� WKH\� KDG� VDLG� DERXW� KLP�� 0RVHV� ZDV� DKRQRUDEOH�SHUVRQ�LQ�WKH�VLJKW�RI�$OOyK�����%HOLHYHUV� �KDYH�IHDU�RI�$OOyK�DQG�VSHDN�ULJKWHRXV�ZRUGV�����$OOyK� ZLOO� UHIRUP� \RXU� GHHGV� DQG�IRUJLYH�\RXU�VLQV��2QH�ZKR�REH\V$OOyK�DQG�+LV�0HVVHQJHU�ZLOO�FHUWDLQO\�DFKLHYH�D�JUHDW�VXFFHVV�����:H� RIIHUHG� 2XU� 7UXVW� �2XU� GHSXWDWLRQ�� WR�WKH�KHDYHQV��WR�WKH�HDUWK�DQG� WR� WKH� PRXQWDLQV�� EXW� WKH\� FRXOG�QRW�EHDU�WKLV�EXUGHQ�DQG�ZHUHDIUDLG� WR� DFFHSW� LW�� 0DQNLQG� ZDV�DEOH�WR�DFFHSW�WKLV�RIIHU�EXW�K H�ZDVXQMXVW�WR�KLPVHOI�DQG�LJQRUDQW�RI�WKH�VLJQLILFDQFH�RI�WKLV�7UXVW������$V� D� UHVXOW� RI� WKLV��$OOyK�ZLOO�SXQLVK�WKH�K\SRFULWHV�DQG�WKH�SDJDQV�EXW� +H� ZLOO� DFFHSW� WKH� UHSHQWDQFH� RI� WKH� EHOLHYHUV�� $OOyK� LV� $OO�IRUJLYLQJ�DQG�$OO�PHUFLIXO�
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�\yW�DO�.XUVz��º	ç ¢º�÷ �þº�ó Æ¿��ºº�û ��ÈÂ��̈ �ü	Ç�ÉÁ�À�»���«��� É¿����ì�ó¦����̧ �ó¦����ÿ�M�Ê¤��þ�óÊ¤��� É�¦ 1�úº���¥�¢�÷��ö�ô�à�� 	þ�ûÌ̄ ���¥�M�Ê¤�ÉÁ�¾�ü	ß��Þ�è�Ì�� Ä	ÀMó¦�¦È̄ ��ú�÷�ÊµÌ°È�¦��	ç ¢�÷ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦�þ��	Ç�Â�ï��Þ	ÇÈÂ�È ¢�Ë�¢�ø�¥�M�Ê¤�	þ	ø�ô	ß��ú	÷�Ç ���Ì�¥�ÈÀ��Ø�	̧ �� ��ÈÂ��ö���è�ô�»�¢�÷ÈÂ��ö���	¾��È¢�ÈÁ¦�Âº�ïÊ¤��� �	�����ö�	Ü�à�ó¦���	ô�à�ó¦����ÿÈÂ�¢�ø���Ü�è	·�ÉÁÉ®�� �� ��ÈÂ�ÈµÌ°È�¦ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦�¾º�ì�ç�Ê�¢�¥��ú	÷����ÈÂ�Ê©��ã¢MØó¢�¥��Â�è�ð�� �ú�ø�ç����äó¦��ú	÷��¾�Ë�Âó¦��ú���¦�«��¾�ë��ú��¾ó¦��	ç��ºº	óÈÂ�É�¦��	����ö�	ô�ß��Þ�	ø�Ç�É�¦ÈÂ�¢���ó�È¿¢�Ð	èû¦��� ��ì�̄���ó¦�Ê̈ ÈÂ�Â�à�ó¢�¥��î�È�ø�¬�Ç¦�ö�ÿÉ£¢º��	óÌÂÈ¢�¦Â�Âºº�è�ï��ú�	ÀMó¦ÈÂ�Ê°��üó¦���óÊ¤�Ê©¢�ø�ôNÜó¦��ú	÷��ö���³�Â�¼�� ¦��ü�÷¡��ú�	ÀMó¦�öºº�ÿ Ê°¢�üó¦�É§¢�̧ �ÏÈ¢��î	 �óÌÂÉ¢�Ê©¢�ø�ôNÜó¦���óÊ¤�Ê°��üó¦��ú	÷��ö���û��³�Â�¼�� É©��ã¢MØó¦0 �	����ÈÀÂ�¾	ó¢�»�¢���	ç
����� $OOyK�� WKHUH� LV� QR�*RG�EXW�+H��WKH�(YHUODVWLQJ�DQG�WKH�*XDUGLDQ�RIOLIH�� 'URZVLQHVV� RU� VOHHS�GR�QRW�VHL]H�KLP��7R�+LP�EHORQJV�DOO�WKDW�LVLQ�WKH�KHDYHQV�DQG�WKH�HDUWK��1R�RQH�FDQ� LQWHUFHGH�ZLWK�+LP�IRU�RWKHUVH[FHSW� E\� +LV� SHUPLVVLRQ��+H�NQRZV�DERXW�SHRSOH
V�SUHVHQW�DQG�SDVW�1R� RQH� FDQ� JUDVS�DQ\WKLQJ�IURP�+LV�NQRZOHGJH�EHVLGHV�ZKDW�+H�KDVSHUPLWWHG� WKHP� WR� JUDVS�� 7KH� KHDYHQV� DQG� WKH� HDUWK�DUH�XQGHU�+LVGRPLQLRQ�� +H�GRHV�QRW�H[SHUL HQFH�IDWLJXH�LQ�SUHVHUYLQJ�WKHP�ERWK��+HLV�WKH�+LJKHVW�DQG�WKH�*UHDWHVW������ 7KHUH� LV� QR� FRPSXOVLRQ� LQ� UHOLJLRQ�� &HUWDLQO\�� ULJKW�KDV�EHFRPHFOHDUO\� GLVWLQFW�IURP�ZURQJ��:KRHYHU�UHMHFWV�WKH�GHYLO�DQG�EHOLHYHV�LQ$OOyK� KDV�ILUPO\�WDNHQ�KROG�RI�D�VWURQJ�KDQGOH �WKDW�QHYHU�EUHDNV�� $OOyKLV�$OO�KHDULQJ�DQG�NQRZLQJ������ $OOyK� LV� WKH� *XDUGLDQ�RI�WKH�EHOLHYHUV�DQG�LW�LV�+H�ZKR�WDNHV�WKHPRXW�RI�GDUNQHVV�LQWR�OLJKW��7KH�'HYLO�LV�WKH�JXDUGLDQ�RI�WKRVH�ZKR�GHQ\WKH� 7UXWK� DQG� KH� OHDGV� WKHP� IURP� OLJKW� WR�GDUNQHVV��7KHVH�DUH �WKHGZHOOHUV�RI�KHOO�ZKHUHLQ�WKH\�ZLOO�OLYH�IRUHYHU�
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6{UDK�DO�$
UyI�� $\DK���Ã���¬ºº�Ç¦��ö�̄�Ç¿¢��È¢�	̈ �¬	Ç��	ç ÈµÌ°È�¦ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦��ê�ô�»�Ä	ÀMó¦�É�¦��ö�ð�¥È°�MÀÊ¤�1È¿�º�́ �üó¦ÈÂ��Âºº�ø�ì�ó¦ÈÂ��Æ�ø�Ìó¦ÈÂ�¢�°�	°�·��þ�¦�ô�Ø�� È°¢���üó¦��ò��Môó¦��	Ì�ä�� Ê³�Â�à�ó¦���ô�ß� 0 ������[	ø�ó¢�à�ó¦�N§È°�É�¦�È½È°¢�¦�«��Â�÷È�¦ÈÂ��ê�ô�¼�ó¦��þ�ó���È¢�ÊÁ�Â�÷���¥�Ç©¦�Â�¼�È�÷����<RXU� /RUG�LV�$OOyK�ZKR�HVWDEOLVKHG�+LV�GRPLQLRQ�RYHU�WKH�7KURQH��RIWKH� UHDOP�� DIWHU� KDYLQJ�FUHDWHG�WKH�KHDYHQV�DQG�WKH�HDUWK�LQ�VL[�GD\V�+H� PDGH�WKH�QLJKW�GDUNHQ�WKH� GD\�ZKLFK�LW�SXUVXHV�DW�D��FRQVLGHUDEOH�VSHHG�DQG�+H�PDGH�WKH�VXQ�DQG�WKH�PRRQ�VXEPLVVLYH�WR�+LV�FRPPDQG�,V� LW� QRW�+H�:KR�FUHDWHV�DQG�JRYHUQV�DOO�WKLQJV"�%OHVVHG�LV�$OOyK��WKH&KHULVKHU�RI�WKH�8QLYHUVH�
6{UDK�DO�%DTDUDK�� )LQDO�7KUHH�$\DWV�ÌÂÈ¢��ö�ðºÊÈ�èûÈ¢��ºº	ç ¢�÷�¦Â�¾�¦�« ÌÀÊ¤ÈÂ�ÊµÌ°È�¦��	ç ¢�÷ÈÂ�Ê©¦ÈÂ¢�ø�Èó¦��	ç ¢�÷�	þMô	ó�1Oòº�ï ��ô�ß�É�¦ÈÂ�É ¢�Ì�� �ú�÷�É§OÀ�à��ÈÂ�É ¢�Ì�� �ú�ø	ó��Â	è�ä���ç�É�¦�	þ�¥��ö�ð�¦	Ç¢�̧ �� ÉÁ��è�¼�«�úº�÷¡�Kò�ï�ÈÀ��ü	÷���ø�ó¦ÈÂ�	þ�¥È°��ú	÷�	þ���óÊ¤�È¾�ÄûÉ¢�¢�ø�¥�É¾��Ç�Âó¦��ú�÷¡��	�����Â�	¾�ë�Ç ���Ë¢�ü�à	øºº�Ç ¦��ó¢�ëÈÂ�	þ	ô�ÇÉ°��ú	÷�
¾�·È¢��ú���¥�É¼�Â�è�û��� 	þ	ô�ÇÉ°ÈÂ�	þ�¦�¬�ïÈÂ�	þ	¬�ð	����÷ÈÂ�Ê�¢�¥�¢���àºº�ÇÉÂ�M�Ê¤�¢�È�è�û�É�¦��æOô�ð�� �� �	�����Z	Ð�ø�ó¦��î���óÊ¤ÈÂ�¢�ü�¥È°��î�û¦�Â�è�ã�¢�ü�à�×È¢ÈÂ�¢ºº�û���Ø�»È¢�ÌÂÈ¢�¢�ü�ÊÈ�û�ÌÀÊ¤�¢�û�À	»¦���«��� ¢�ü�¥È°��ª�¦�È�¬�ï¦�¢�÷�¢�����ô�ßÈÂ��ª�¦�È�ï�¢�÷�¢���ó���ÈÂ�¢º�ü�¥È°�¢ºº�ü	ô�¦�ë��ú	÷��ú�	ÀMó¦���ô�ß��þ�¬�ô�ø�·�¢�ø�ï�¦�Â�ÏÊ¤�¢�ü���ô�ß��ò	ø�̧ �«���ÈÂ�¢�ü�¥È°¢º�û�����÷��ªº�ûÈ¢�¢ºº�ü�ø�·Ì°¦ÈÂ�¢�ü�ó��Â	è�ã¦ÈÂ�¢�ü�ß��æ�ß¦ÈÂ�	þ�¥�¢�ü�ó��̈ �ë¢�×��� ¢�÷�¢�ü�ô�ø�̧ �«0 �	����ú��Â	ç¢�ð�ó¦�Ê¿���ì�ó¦���ô�ß�¢�û�Â�Ðû¢�ç

����� 7R� $OOyK� EHORQJV� ZKDWHYHU� LV� LQ�WKH�KHDYHQV�DQG�WKH�HDUWK��$OOyKZLOO� FDOO� \RX� WR� DFFRXQW� IRU�DOO�WKDW�\RX�PD\�UHYHDO�IURP�\RXU�VRXOV
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DQG� DOO� WKDW�\RX�PD\�FRQFHDO��$OOyK�ZLOO�IRUJLYH�RU�SXQLVK�ZKRPHYHU+H�ZDQWV��$OOyK�KDV�SRZHU�RYHU�DOO�WKLQJV�
����� 7KH� 0HVVHQJHUV� DQG� WKH�EHOLHYHUV�KDYH�IDLWK�LQ�ZKDW�ZDV�UHYHDOHGWR� WKHP� IURP� WKHLU� /RUG�� (YHU\RQH � RI� WKHP� EHOLHYHG�LQ�$OOyK��+LV$QJHOV�� +LV� %RRNV�� DQG� +LV� 0HVVHQJHUV�� VD\LQJ�� �:H� ILQG� QRGLIIHUHQFH� DPRQJ�WKH�0HVVH QJHUV�RI�$OOyK���7KH\�DOVR�KDYH�VDLG���:HKHDUG� $OOyKnV� FRPPDQGV� DQG� REH\HG� WKHP�� /RUG�� ZH� QHHG� <RXUIRUJLYHQHVV�DQG�WR�<RX�ZH�VKDOO�UHWXUQ��
����� $OOyK� GRHV� QRW� LPSRVH� RQ� DQ\� VRXO� D� UHVSRQVLELOLW\� EH\RQG� LWVDELOLW\�� (YHU\� VRXO� UHFHLYHV� ZKDWHYHU� LW� JDLQV� DQG� LV� OLDEOH� IRUZKDWHYHU� LW� GRHV�� /RUG �� GR� QRW� KROG� XV� UHVSRQVLEOH� IRU� RXUIRUJHWIXOQHVV� DQG� PLVWDNHV�� /RUG�� GR�QRW�OD\�XSRQ�XV�WKH�EXUGHQ�WKDW<RX� ODLG�RQ�WKRVH�ZKR�OLYHG�EHIRUH�XV��/RUG��GR�QRW� OD\�RQ�XV�ZKDW�ZHFDQQRW� DIIRUG��,JQRUH�DQG�IRUJLYH�RXU�VLQV�� +DYH�PHUF\�RQ�XV��<RX�DUHRXU�/RUG��+HOS�XV�DJDLQVW�WKH�XQEHOLHYHUV�
5XOH� ���� ,W�LV�0DNU{K�WR�OHDYH�D�G\LQJ�SHUVRQ�DORQH��SODFH�D�ZHLJKWRQ� KLV� VWRPDFK�� WDON� LGO\� RU� ZHHS�QHDU�KLP��RU�WR�OHW�RQO\�ZRPHQUHPDLQ� ZLWK� KLP�� � ,W� LV� DOVR� 0DNU{K� IRU� D� SHUVRQ�LQ�WKH�VWDWH�RI-DQyEDK�RU��DL|K�WR�EH�QHDU�WKH�G\LQJ�RQH�7KH�5HZDUG�IRU�0DNLQJ�D�'\LQJ�3HUVRQ�IDFH�WRZDUGV�WKH4LEODK�È¾¢ºº�ë X� �[�ü	÷���ø�ó¦��Z	÷È¢��ú�ß�ÊÁ�¾�³��ú�ß�	þ���¥È¢��ú�ß���	ô�ß��ú�¥�	¾��È±��ú�ß��Î��º	ç ��ºº�ÿ ÈÂ��¤	ôMØ�ø�ó¦��¾�¦�ß�	¾�óÉÂ��ú	÷��ò�³È°��ô�ß�I� Ê�¦�É¾��ÇÈ°��ò�»È®�¦È̄ Ê¤��ö�ð�û��ºº�ç 	̈ �ô�¦	ì�ó¦�DÊ¤�ÉÁ����³ÈÂ�I� È¾¢�ì�ç�	̈ �ô�¦	ì�ó¦��Â���ä	ó��þ�³ÉÂ��¾�ë�ÈÂ�Ê¼��Èó¦�ºº�¬�·��î	ó�À�ï�Ì¾�Ä�� �ö�ô�ç�	þ���ô�ß�É�¦��ò�¦�ëÈ¢�ÈÂ��̈ �ð	����ø�ó¦�	þ���ô�ß��ª�ô�¦�ëÈ¢��î	óÈ̄ ��ö�¬�ô�à�ç� ��Ò�¦�ì����� =DzG� LEQ� m$Oz� UHODWHV� IURP� KLV� IDWKHU� WKDW� $PzU� DO�0XnPLQzQ�3HDFH� EH�XSRQ�KLP��VDLG��o7KH�3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV
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IDPLO\�� YLVLWHG�RQH�RI�WKH�GHVFHQGDQWV�RI�m$EG�DO�0X��DOLE�ZKR�ZDVRQ� KLV� GHDWKEHG� DQG�ZDV�QRW�IDFLQJ�WKH�4LEODK��+H��3HDFH�EH�XSRQKLP� DQG� KLV� IDPLO\��VDLG��m0DNH�WKLV�PDQ�IDFH�WRZDUGV�WKH�4LEODK�EHFDXVH� LI� \RX� GR� WKLV�� WKHQ� WKH� $QJHOV� ZLOO� WXUQ�WKHLU�DWWHQWLRQWRZDUGV� KLP� DQG�$OOyK�, �WRR��ZLOO�WXUQ�+LV�DWWHQWLRQ�WR�KLP�XQWLOKH�OHDYHV�WKLV�ZRUOG�np��7KDZyE�DO�$mPyO��3DJH�����7KH�5HZDUG�IRU�5HFLWLQJ�WKH�6KDKyGDW�WR�WKH�'\LQJ�3HUVRQ�	þºº��¥È¢��ú�ß�D� 
¾�ø�̧ �÷ �ú�¥��Â�è�à�³�Ê¼Ê®¢�Ðó¦��ú�ß�Ç°¢�ø�ß��ú�¥�È¼¢�̧ �ÇÊ¤��ú�ß��Î��þº�óÊ¤��� �ö�ï¢�«���÷�¦��üOì�ó�È¾¢�ë�I� Ê�¦�Ê¾��ÇÈ°��ú�ß��É¿���Èó¦��ö�����ô�ß��	þ	�¢�¥¡��ú�ß
� ��̈ �ü�́ �ó¦�ò�»È®�É�¦�M�Ê¤��þ�óÊ¤��� �þ�÷���ï��Â	»¡�ÈÀ¢�ï��ú�÷�ÌÀ���ç�É�¦�M�Ê¤��� ,V~yT� m$PPyU� UHDOWLQJ� IURP� DV��DGLT� -DnIDU� LEQ� 0X~DPPDG�3HDFH� EH� XSRQ� KLP�� IURP�KLV�IDWKHU�IURP�KLV�IRUHIDWKHU��3HDFH�EHXSRQ�DOO�RI�WKHP��UHODWHV�WKDW�WKH�0HVVHQJHU�RI�$OOyK��3HDFH�EH�XSRQKLP�DQG�KLV�IDPLO\��VDLG��m$W�WKH�WLPH�RI�GHDWK��RQH�VKRXOG�UHFLWH��¦ M�Ê¤��þ�óÊ¤���� WR�WKH�G\LQJ�SHUVRQ��VLQFH�ZKRHYHUnV�ODVW�ZRUGV�DUH��¦ M�Ê¤��þ�óÊ¤����� ZLOO�JR�WR�3DUDGLVH�np��7KDZyE�DO�$mPyO��3DJH�����
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�> 5XOHV�WR�EH�)ROORZHG�$IWHU�'HDWK�@
5XOH�����,W�LV�0XVWD~DE�WKDW��DIWHU�GHDWK��

�x 7KH�H\HV�DQG�OLSV�RI�WKH�GHFHDVHG�DUH�VKXW��x 7KH�PRXWK�LV�FORVHG��x 7KH�KDQGV�DQG�IHHW�DUH�VWUDLJKWHQHG��x $�FORWK�VKRXOG�EH�VSUHDG�RYHU�WKH�ERG\�
)RU� D� SHUVRQ� ZKR� GLHV� DW� QLJKW�� LW� LV�0XVWD~DE�WR�OLJKW�WKH�SODFHZKHUH� KH�VKH� LV��DQG�WR�LQIRUP�WKH�EHOLHYHUV�WR�MRLQ�WKH�IXQHUDO��DQGWR� KDVWHQ� WKH� EXULDO�� �%XW�LI�WKH\�DUH�QRW�VXUH�RI�KLV�KHU�GHDWK��WKHQWKH\� VKRXOG�ZDLW�WLOO�WKH\�DUH�FHUWDLQ���0RUHRYHU��LI�WKH�GHFHDVHG�LV�DSUHJQDQW� ZRPDQ� DQG� WKHUH� LV� D�OLYLQJ�FKLOG�LQ�KHU�ZRPE��WKHQ�KHUEXULDO� VKRXOG�EH�SRVWSRQHG�XQWLO�VXFK�WLPH�ZKHQ�KHU�OHIW�VLGH�FDQ�EHFXW� RSHQ� DQG� WKH� FKLOG� FDQ� EH� WDNHQ�RXW��DQG�DIWHUZDUGV��KHU�VLGHVKRXOG�EH�VHZQ�XS�DJDLQ�



5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ

��

�> 5XOHV�RI�WKH�*KXVO��.DIDQ���DOyW�DQG�'DIDQ� @
5XOH� ����*LYLQJ�WKH�*KXVO��.DIDQ��+XQ{W���DOyW��DQG�EXULDO�WR�HYHU\GHDG� 0XVOLP�� UHJDUGOHVV� RI� ZKHWKHU� KH�VKH�LV�DQ�,W~Qy�m$VKHUz�RUQRW�� LV� :yMLE� RQ�WKH�JXDUGLDQ���7KH�JXDUGLDQ�PXVW�HLWKHU�GLVFKDUJHDOO� WKHVH� GXWLHV� KLPVHOI� RU� DSSRLQW� VRPHRQH� HOVH� WR�GR�WKHP���,QDGGLWLRQ�� LI� DQ\RQH� SHUIRUPV� WKHVH� GXWLHV� ZLWK� RU� ZLWKRXW� WKHSHUPLVVLRQ� RI�WKH�JXDUGLDQ��WKHQ�WKH�JXDUGLDQ�ZLOO�EH�UHOLHYHG�RI�KLVUHVSRQVLELOLW\�
,I� WKH� GHFHDVHG� KDV� QR� JXDUGLDQ�� RU� LI� WKH� JXDUGLDQ� UHIXVHV� WRGLVFKDUJH� KLV� GXWLHV�� WKHQ� WKHVH� GXWLHV� ZLOO� EH� REOLJDWRU\� XSRQHYHU\RQH� HTXDOO\� DV� :yMLE�H�.LIynz�� ZKLFK�PHDQV�WKDW�LI�HYHQ�RQHSHUVRQ� XQGHUWDNHV� WR�IXOILO�WKH�REOLJDWLRQ��RWKHUV�ZLOO�EH�UHOLHYHG�RIWKH�UHVSRQVLELOLW\��KRZHYHU��LI�QR�RQH�XQGHUWDNHV�WR�GR�VR��DOO�ZLOO�EHHTXDOO\� VLQIXO���,Q�DGGLWLRQ��ZKHQ�D�JXDUGLDQ�UHIXVHV�WR�GLVFKDUJH�KLVGXW\��WKHQ�VHHNLQJ�KLV�SHUPLVVLRQ�KDV�QR�PHDQLQJ�
5XOH� ���� ,I� D�SHUVRQ�XQGHUWDNHV�WR�IXOILO�WKH�REOLJDWLRQV�WR�WKH�GHDGERG\�� WKHQ� LW� LV� QRW� REOLJDWRU\� RQ� RWKHUV�WR�SURFHHG�IRU�WKH�VDPH�+RZHYHU�� LI�WKDW�SHUVRQ�OHDYHV�WKH�ZRUN�KDOI�GRQH��WKHQ�RWKHUV�PXVWFRPSOHWH�LW�
5XOH� ���� ,I� D� SHUVRQ� LV� FHUWDLQ� WKDW� RWKHUV� DUH� IXOILOOLQJ� WKHLUREOLJDWLRQV� SURSHUO\�� WKHQ� LW� LV�QRW�REOLJDWRU\�XSRQ�KLP�WR�SURFHHGIRU� WKH�SXUSRVH���+RZHYHU��LI�KH�LV�LQ�GRXEW�RU�KDV�VXVSLFLRQ��WKHQ�KHVKRXOG�WDNH�WKH�QHFHVVDU\�VWHSV�
5XOH� ���� ,I�D�SHUVRQ�LV�FHUWDLQ�WKDW�WKH�*KXVO��.DIDQ���DOyW�RU�EXULDORI� D� GHDG� ERG\� KDYH� QRW� EHHQ� SHUIRUPHG�FRUUHFWO\��WKHQ�KH�PXVWSURFHHG� WR� GR� WKHP� DJDLQ�SURSHUO\���%XW�LI�KH�IHHOV�WKDW�PD\EH�WKHGXWLHV� ZHUH�LQFRUUHFWO\�GLVFKDUJHG��RU�LI�KH�KDV�D�PHUH�GRXEW��WKHQ�LWLV�QRW�REOLJDWRU\�WR�XQGHUWDNH�WKH�ZRUN�
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5XOH� ���� 7KH�JXDUGLDQ�RI�D�ZLIH�LV�KHU�KXVEDQG��DQG�LQ�RWKHU�FDVHV�PHQ� ZKR� LQKHULW� IURP� WKH� GHFHDVHG� DFFRUGLQJ� WR� WKH� FDWHJRULHV�ZKLFK�ZLOO�EH�H[SODLQHG�ODWHU��ZLOO�WDNH�SUHFHGHQFH�RYHU�HDFK�RWKHU�+RZHYHU�� WR� VD\� WKDW� WKH� IDWKHU� RI�WKH�GHFHDVHG�WDNHV�SUHFHGHQFHRYHU� WKH�VRQ��WKH�JUDQGIDWKHU�RYHU�WKH�EURWKHUV��RU�IXOO�EURWKHUV�RYHUKDOI�EURWKHUV� RU� WKH� SDWHUQDO� XQFOHV� RYHU� WKH� PDWHUQDO�XQFOHV�LV�DSRQGHUDEOH� LVVXH�� DQG� RQH� VKRXOG� DFW�ZLWK�FDXWLRQ�DV�WKH�VLWXDWLRQGHPDQGV�
5XOH� ���� $� PLQRU� RU� DQ� LQVDQH� SHUVRQ� GRHV� QRW� TXDOLI\� IRUJXDUGLDQVKLS� LQ�PDWWHUV�UHODWLQJ�WR�WKH�GHFHDVHG��VLPLODUO\��DQ�DEVHQWSHUVRQ� ZKR� FDQ� QHLWKHU� DWWHQG� WR� WKH� GXWLHV� KLPVHOI�QRU�DSSRLQWVRPHRQH�WR�GR�WKHP��KDV�QR�DXWKRULW\�DV�D�JXDUGLDQ�
5XOH� ���� ,I� D� SHUVRQ�FODLPV�WKDW�KH�LV�WKH�JXDUGLDQ�RI�WKH�GHFHDVHGSHUVRQ�� RU� WKDW� WKH� JXDUGLDQ� RI� WKH� GHFHDVHG� KDV� JLYHQ� KLPSHUPLVVLRQ� WR� FDUU\�RXW�KLV�*KXVO��.DIDQ�DQG�'DIDQ��RU�LI�KH�FODLPVWKDW� KH�LV�WKH�DSSRLQWHG�H[HFXWRU�RI�WKH�GHFHDVHG�LQ�WKH�PDWWHU�RI�WKHILQDO� ULWXDOV�� WKHQ� KLV� FODLP� ZLOO� EH� DFFHSWHG�� SURYLGHG�WKDW�KH�LVUHOLDEOH� RU� WKDW� WKH� FRUSVH� LV� LQ� KLV� SRVVHVVLRQ��RU�WKDW�WZR�m�GLOSHRSOH�WHVWLI\�WR�KLV�VWDWHPHQW�
5XOH� ���� ,I� WKH� GHFHDVHG�SHUVRQ�DSSRLQWHG�VRPHRQH�RWKHU�WKDQ�KLVJXDUGLDQ�WR�FDUU\�RXW�KLV�*KXVO��.DIDQ��'DIDQ�DQG��DOyW��WKHQ�KH�ZLOOEH� WKH� ULJKWIXO�SHUVRQ�WR�IXOILO�WKHVH�REOLJDWLRQV���,W�LV�QRW�QHFHVVDU\WKDW� WKH� SHUVRQ� ZKR� WKH� GHFHDVHG� KDG� DSSRLQWHG�WR�FDUU\�RXW�WKHGXWLHV� SHUVRQDOO\� VKRXOG�DFFHSW�WKH�:LOO���+RZHYHU�LI�KH�DFFHSWV�LW�WKHQ�KH�PXVW�DFW�DFFRUGLQJO\�7KH�5HZDUG�RI�*LYLQJ�*KXVO�WR�D�'HFHDVHG�0XVOLP
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�òºº�È�ã��ú	÷���÷ ¢�ø��È¢�È¾¢�ë�D� �Â�è�à�³���¥È¢��ú�ß�Ê»¢�ð�ÇÊ¦��ú�¥�	¾�à�Ç��ú�ß��Î��þº�·ÂÉ°��ª�³�Â�»È¢��¾�ë�ÈÂ��ú	÷���ø�ó¦�È½	¾�¦�ß�ÉÀ�¾�¥�¦�À�ÿ��ö��MôóÈ¢����þ�¦Mô�ë�¦È̄ Ê¤�È¾¢�ì�ç��¢ü	÷���÷��Â	�¢�¦�ð�ó¦�M�Ê¤�
̈ �ü�Ç�È§��ûÉ̄ ��þ�ó�É�¦��Â�è�ã M�Ê¤���È½���è�ß�È½���è�à�ç�¢�ø���ü���¥��ª�ë�Â�ç�ÈÂ��þ�ü	÷��� ,W�LV�UHODWHG�IURP�6DnG�LEQ�DO�,VNyI�WKDW�$Ez�-DnIDU��3HDFH�EH�XSRQKLP�� VDLG��o7KHUH�LV�QRW�D�VLQJOH�EHOLHYHU�ZKR�JLYHV�DQRWKHU�EHOLHYHUWKH� JKXVO� �DIWHU� KLV� GHDWK�� DQG� ZKLOH� VKLIWLQJ�WKH�ERG\�VD\V��o2n$OOyK�� WKLV� LV� WKH� ERG\�RI�\RXU�EHOLHYLQJ�VODYH��<RX�KDYH�WDNHQ�KLVVRXO� IURP� KLP� DQG�VHSDUDWHG�KLV�VRXO�IURP�KLP�VR�IRUJLYH�KLV�VLQV�IRUJLYH� KLV� VLQVp� H[FHSW�WKDW�$OOyK�, IRUJLYHV�WKDW�SHUVRQ��ZKR�LVSHUIRUPLQJ�WKH�JKXVO��KLV�VLQV�IRU�RQH�\HDU��H[FHSW�WKH�PDMRU�VLQV�p��¢ü	÷���÷��¢¬���÷��ò�È�ã��ú�÷�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß�ÇÀ¢�ü�Ç��ú�¥�Ê�¦�	¾¦�ß��ú�ß��Ï�D� È¾¢º�ë ��̈ �û¢�÷È�¦�	þ�	ç�ÊÄM®���� �æ���ï�ÈÂ�È¾¢�ë���þ�ó�É�¦��Â�è�ã�	̈ �û¢�÷È�¦�	þ�	ç�ÃM®���ç� �Ã�Â�� ¢�ø�¥��Â�¦�¼�� ����� m$EGXOOyK� LEQ� 6DQyQ� UHODWHV� WKDW�$Ez�m$EGLOOyK��3HDFH�EH�XSRQKLP�� VDLG�� o:KRVRHYHU� JLYHV� D� GHFHDVHG� 0XVOLP� WKH� *KXVO�DQGWDNHV� FDUH� RI� KLV� WUXVW�� $OOyK�, ZLOO� IRUJLYH� KLP� KLV� VLQV�pm$EGXOOyK� DVNHG�WKH�,PyP��+RZ�GRHV�KH�WDNH�FDUH�RI�KLV�WUXVW"��7KH,PyP� �3HDFH� EH� XSRQ� KLP��UHSOLHG��o+H�GRHV�QRW�LQIRUP�RWKHUV�RIZKDW��GHIHFWV��KH�KDV�VHHQ�p��7KDZyE�DO�$mPyO��3DJH�����
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�> 0HWKRG�RI�*KXVO�IRU�WKH�'HFHDVHG� @
5XOH�����,W�LV�:yMLE�WR�JLYH�WKUHH�*KXVOV�WR�WKH�GHDG�ERG\�

�x 7KH� ILUVW� EDWKLQJ� PXVW� EH� ZLWK� ZDWHU� PL[HG� ZLWK� �6LGU��ORWXV��OHDYHV��x 7KH� VHFRQG� EDWKLQJ� PXVW� EH� ZLWK� ZDWHU� PL[HG� ZLWK&DPSKRU��x 7KH�WKLUG�PXVW�EH�ZLWK�SXUH�ZDWHU�
5XOH� ���� 7KH�TXDQWLW\�RI�m6LGUn�OHDYHV�DQG�&DPSKRU�PXVW�QRW�EH�VRPXFK� WKDW� WKH� ZDWHU� EHFRPHV� PL[HG��0X|KyI���QRU�VR�OLWWOH�WKDW�LWPD\� EH� VDLG� WKDW� WKH� m6LGUn� OHDYHV� DQG� &DPSKRU� KDYH� QRW�EHHQPL[HG�LQ�LW�DW�DOO�
5XOH� ���� ,I� HQRXJK� TXDQWLW\� RI� m6LGUn� OHDYHV�DQG�&DPSKRU�LV�QRWDYDLODEOH�� WKHQ� ZKDWHYHU� TXDQWLW\� LV�DYDLODEOH�PXVW�EH�PL[HG�ZLWKWKH�ZDWHU�
5XOH� ���� ,I� D� SHUVRQ�GLHV�ZKLOH�KH�LV�LQ�WKH�VWDWH�RI�,~UyP��WKHQ�KLVGHDG� ERG\� PXVW� QRW� EH� ZDVKHG� ZLWK�ZDWHU�PL[HG�ZLWK�&DPSKRU�,QVWHDG� RI�WKDW��SXUH��XQPL[HG�ZDWHU�PXVW�EH�XVHG���+RZHYHU��LQ�WKHIROORZLQJ�WZR�VLWXDWLRQV�ZDWHU�ZLWK�&DPSKRU�PXVW�EH�XVHG�

���� ,I�KH�RU�VKH�GLHV�LQ��DMM�7DPDWWX
�DIWHU�FRPSOHWLQJ�6Dnz�
���� ,I� LW� LV� �DMM� 4LUyQ�RU�,IUyG��DQG�KH�GLHG�DIWHU�KDYLQJ�VKDYHGWKH�KHDG

5XOH�����,I�m6LGUn�OHDYHV�DQG�&DPSKRU�RU�HLWKHU�RI�WKHVH�WKLQJV�LV�QRWDYDLODEOH� RU� LWV� XVH� LV� QRW�ODZIXO��H�J��LI�LW�KDV�EHHQ�XVXUSHG���WKHQWKH� GHDG�ERG\�PXVW�EH�JLYHQ�*KXVO��RQ�WKH�EDVLV�RI�SUHFDXWLRQ��ZLWK
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SXUH�� XQPL[HG�ZDWHU�DQG�LQVWHDG�RI�WKH�*KXVO�ZKLFK�LV�QRW�SRVVLEOH�LW�PXVW�DOVR�EH�JLYHQ�RQH�7D\DPPXP�
5XOH� ���� $� SHUVRQ� ZKR� JLYHV� *KXVO� WR� WKH�GHDG�ERG\�PXVW�EH�D0XVOLP�� SUHIHUDEO\� D� 6KzmD� ,W~Qy�m�VKHUz�� DGXOW�� VDQH�� DQG� PXVWNQRZ� WKH�UXOHV�RI�WKH�*KXVO���,I�DQ�LQWHOOLJHQW��GLVFHUQLQJ�ER\�RU�JLUO�ZKR� LV� QRW� \HW� EyOLJK�� JLYHV� WKH� *KXVO� FRUUHFWO\�� WKHQ�LW�ZLOO�EHVXIILFLHQW�� ,I� WKH� GHFHDVHG� EHORQJV� WR� D� VHFW� RWKHU�WKDQ�WKH�6KzmD,W~Qy�m$VKHUz�� DQG� LI� KH� �RU� VKH�� LV� JLYHQ�*KXVO�DFFRUGLQJ�WR�WKHUXOHV� RI� KLV� �RU� KHU�� VHFW� E\� D� SHUVRQ� RI�WKDW�VHFW��WKHQ�WKH�6KzmD,W~Qy�m$VKHUz� EHOLHYHU� ZLOO� EH�UHOLHYHG�RI�WKH�UHVSRQVLELOLW\��H[FHSWLI�KH�LV�WKH�JXDUGLDQ�
5XOH� ���� 2QH� ZKR� JLYHV�*KXVO�WR�WKH�GHDG�ERG\�PXVW�SHUIRUP�WKHDFW� ZLWK�WKH�LQWHQWLRQ�RI�4XUEDW��WKDW�LV��LQ�REHGLHQFH�WR�WKH�SOHDVXUHRI�$OOyK�,�
5XOH� ����,W�LV�REOLJDWRU\�WR�JLYH�D�*KXVO�WR�D�0XVOLP�FKLOG��HYHQ�RQHZKR� LV� LOOHJLWLPDWHO\� ERUQ�� � %XW�WKH�*KXVO��.DIDQ��DQG�'DIDQ�RI�DQRQ�0XVOLP� DQG� KLV�FKLOGUHQ�LV�QRW�DOORZHG���,W�LV�DOVR�QHFHVVDU\�WRJLYH� *KXVO� WR� D�0XVOLP�ZKR�KDV�EHHQ�LQVDQH�VLQFH�FKLOG�KRRG�DQGKDV�JURZQ�XS�ZLWKRXW�KDYLQJ�UHFRYHUHG�
5XOH� ���� ,I� D� IHWXV� RI� IRXU� PRQWKV� RU�PRUH�LV�VWLOOERUQ��WKHQ�LW�LVREOLJDWRU\� WR�JLYH�LW�*KXVO��DQG�HYHQ�LI�LW�KDV�QRW�\HW�FRPSOHWHG�IRXUPRQWKV�� EXW�LW�KDV�IRUPHG�WKH�IHDWXUHV�RI�D�KXPDQ�FKLOG��WKHQ�LW�PXVWEH� JLYHQ� *KXVO�� DV� D� SUHFDXWLRQ�� ,Q� WKH� HYHQW� WKDW�ERWK�RI�WKHVHFLUFXPVWDQFHV�DUH�DEVHQW��WKH�IHWXV�ZLOO�EH�ZUDSSHG�XS�LQ�D FORWK�DQGEXULHG�ZLWKRXW�*KXVO�
5XOH� ����,W�LV�XQODZIXO�IRU�D�PDQ�WR�JLYH�*KXVO�WR�WKH�GHDG�ERG\�RI�DZRPDQ�� DQG� IRU�D�ZRPDQ�WR�JLYH�*KXVO�WR�WKH�GHDG�ERG\�RI�D�PDQ�+XVEDQG� DQG�ZLIH�FDQ�KRZHYHU�JLYH�*KXVO�WR�WKH�GHDG�ERG\�RI�HDFKRWKHU�� DOWKRXJK� WKH� UHFRPPHQGHG� SUHFDXWLRQ�LV�WKDW�WKH\�WRR�PXVWDYRLG�GRLQJ�VR��LQ�QRUPDO�FLUFXPVWDQFHV�
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��

5XOH� ����$�PDQ�FDQ�JLYH�D�*KXVO�WR�WKH�GHDG�ERG\�RI�D�OLWWOH�JLUO�DQGVLPLODUO\�D�ZRPDQ�FDQ�JLYH�D�*KXVO�WR�WKH�GHDG�ERG\�RI�D�OLWWOH�ER\�
5XOH�����,I�QR�PDQ�LV�DYDLODEOH�WR�JLYH�WKH�*KXVO�WR�WKH�GHDG�ERG\�RID� PDQ�� WKHQ� KLV� NLQVZRPHQ� ZKR� DUH� DOVR� KLV�PD~UDP��RQH�ZLWKZKRP� PDUULDJH� LV� SURKLELWHG� H�J��� PRWKHU�� VLVWHU�� SDWHUQDO� RUPDWHUQDO� DXQW�� RU�WKRVH�ZRPHQ�ZKR�EHFDPH�KLV�PD~UDP�E\�ZD\�RIPDUULDJH� RU� VXFNOLQJ��FDQ�JLYH�*KXVO�WR�KLV�GHDG�ERG\� 6LPLODUO\�LIQR� ZRPDQ� LV� DYDLODEOH� WR� JLYH� WKH� *KXVO� WR� WKH� GHDG�ERG\�RI�DZRPDQ�� WKHQ� KHU�NLQVPHQ�ZKR�DUH�DOVR�KHU�PD~UDP�RU�KDG�EHFRPHPD~UDP� E\� PDUULDJH�RU�VXFNOLQJ��FDQ�JLYH�*KXVO�WR�KHU�GHDG�ERG\�,Q� HLWKHU� FDVH�� LW� LV� QRW� REOLJDWRU\� WR� FRYHU� WKH� ERG\�H[FHSW�WKHSULYDWH�SDUWV��WKRXJK�GRLQJ�VR�LV�UHFRPPHQGHG�
5XOH� ���� ,I� D� PDQ� JLYHV�WKH�*KXVO�WR�WKH�GHDG�ERG\�RI�D�PDQ��RU�DZRPDQ� WR� WKH�GHDG�ERG\�RI�D�ZRPDQ��WKHQ�LW�LV�SHUPLVVLEOH�WR�NHHSWKH� ERG\� EDUH�� H[FHSW� IRU� WKH� SULYDWH�SDUWV��KRZHYHU�LW�LV�EHWWHU�WRSHUIRUP�WKH�*KXVO�XQGHU�WKH�FORWKLQJ�
5XOH� ����,W�LV��DUyP�WR�ORRN�DW�WKH�SULYDWH�SDUWV�RI�D�FRUSVH��DQG�LI�DSHUVRQ� JLYLQJ�*KXVO�ORRNV�DW�WKHP��WKHQ�KH�KDV�FRPPLWWHG�D�VLQ��EXWWKH�*KXVO�ZLOO�QRW�EHFRPH�YRLG�
5XOH� ����7KH�SODQN�RU�VODE�RI�VWRQH�RQ�ZKLFK�WKH�GHDG�ERG\�LV�JLYHQWKH� *KXVO�� DQG� WKH� FORWK� ZLWK�ZKLFK�KLV�SULYDWH�SDUWV�DUH�FRYHUHG�DQG� WKH� KDQGV� RI� WKH� SHUVRQ� ZKR� JLYHV� WKH� *KXVO�DQG�DOO�WKLQJVZDVKHG�� DORQJ� ZLWK� WKH�GHDG�ERG\�EHFRPH��yKLU�ZKHQ�WKH�*KXVO�LVILQLVKHG�
5XOH� ����,I�WKHUH�LV�D�1DMyVDW�RQ�DQ\�SDUW�RI�WKH�GHDG�ERG\��WKHQ�LW�LVREOLJDWRU\� WR� UHPRYH� LW� ILUVW� EHIRUH� JLYLQJ� WKH� *KXVO�� � $OVR�DFFRUGLQJ� WR�,~WL\yW�0XVWD~DE��EHIRUH�WKH�FRUSVH�LV�JLYHQ�WKH�*KXVO�LW�PXVW�EH�FOHDQ�DQG�IUHH�IURP�DOO�RWKHU�LPSXULWLHV�
5XOH� ���� 7KH� *KXVO� IRU� D� GHDG� ERG\� LV� VLPLODU� WR�WKH�*KXVO�IRU-DQyEDK�� $QG� WKH�REOLJDWRU\�SUHFDXWLRQ�LV�WKDW�D�FRUSVH�PXVW�QRW�EH
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JLYHQ� *KXVO� E\�,UWzPyVz��WKDW�LV��LPPHUVLRQ��DV�ORQJ�DV�LW�LV�SRVVLEOHWR� JLYH� *KXVO� E\� ZD\� RI� 7DUWzEz�� �$QG�HYHQ�LQ�WKH�FDVH�RI�*KXVO7DUWzEz�� LW�LV�QHFHVVDU\�WKDW�WKH�ERG\�EH�ZDVKHG�RQ�WKH�ULJKW�VLGH�ILUVWIROORZHG� E\� WKH�OHIW�VLGH���$QG�WKH�UHFRPPHQGHG�SUHFDXWLRQ�LV�WKDWLI� SRVVLEOH�� QRQH� RI� WKH�WKUHH�SDUWV�RI�WKH�ERG\�EH�LPPHUVHG�LQ�WKHZDWHU��UDWKHU�ZDWHU�PXVW�EH�SRXUHG�RQ WKH�GHDG�ERG\�
5XOH� ���� ,I�VRPHRQH�GLHV�LQ�WKH�VWDWH�RI��Dz|K�RU�-DQyEDK��WKHQ�LW�LVQRW� QHFHVVDU\� WR� JLYH� KLP� RU� KHU� WKHLU�UHVSHFWLYH�*KXVOV��DQG�WKH*KXVO�JLYHQ�IRU�WKH�GHDG�ERG\�ZLOO�VXIILFH�
5XOH� ���� $V� D� SUHFDXWLRQ��LW�LV��DUyP�WR�FKDUJH�DQ\�IHH�IRU�JLYLQJWKH� *KXVO� WR�WKH�GHDG���,I�VRPHRQH�JLYHV�*KXVO�ZLWK�DQ�LQWHQWLRQ�RIHDUQLQJ� DQG�ZLWKRXW�WKH�LQWHQWLRQ�RI�VHHNLQJ�QHDUQHVV�WR�$OOyK��WKHQWKH� *KXVO�ZLOO�EHFRPH�YRLG���+RZHYHU��LW�LV�ODZIXO�WR�FKDUJH�IRU�WKHSUHOLPLQDU\�SUHSDUDWLRQV�EHIRUH�WKH�*KXVO�
5XOH� ���� 7KHUH�LV�QR�UXOH�IRU�-DEzUDK�LQ�WKH�*KXVO�RI�WKH�0D\\LW��VRLI� ZDWHU� LV� XQDYDLODEOH� RU� WKHUH� LV� VRPH� RWKHU� YDOLG� H[FXVH� IRUDEVWDLQLQJ� IURP�XVLQJ�ZDWHU�IRU�WKH�*KXVO��WKHQ�WKH�GHDG�ERG\�PXVWEH� JLYHQ� RQH� 7D\DPPXP� LQVWHDG� RI� *KXVO�� �$V�D�UHFRPPHQGHGSUHFDXWLRQ�� WKUHH� 7D\DPPXP� PXVW� EH� JLYHQ�� DQG� LQ� RQH� RI�WKH7D\DPPXP�� WKHUH� VKRXOG� EH� WKH� LQWHQWLRQ� RI� �	̈º�ø	Ó��	ç ¢�÷���7KLVPHDQV� WKDW� D� SHUVRQ� SHUIRUPLQJ�WKH�7D\DPPXP�UHVROYHV�WKDW�WKLV7D\DPPXP�LV�JLYHQ�WR�DEVROYH�KLP�RI�KLV�UHVSRQVLELOLW\�
5XOH� ���� $�SHUVRQ�JLYLQJ�7D\DPPXP�WR�WKH�GHDG�ERG\�PXVW�VWULNHKLV� RZQ�SDOPV�RQ�WKH�HDUWK�DQG�WKHQ�ZLSH�WKHP�RQ�WKH�IDFH�DQG�EDFNRI� WKH� KDQGV�RI�WKH�GHDG�ERG\�� 7KH�REOLJDWRU\�SUHFDXWLRQ�LV�WKDW�KHPXVW��LI�SRVVLEOH��XVH�WKH�KDQGV�RI�WKH�GHFHDVHG�IRU�7D\DPPXP�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

�> *KXVO�IRU�7RXFKLQJ�D�'HDG�%RG\� @
5XOH� ���� ,I� D� SHUVRQ� WRXFKHV� WKH� GHDG� KXPDQ� ERG\� ZKLFK� KDVEHFRPH� FROG� DQG� KDV�QRW�\HW�EHHQ�JLYHQ�*KXVO��L�H��EULQJV�DQ\�SDUWRI�KLV�RZQ�ERG\�LQ�FRQWDFW�ZLWK�WKH�GHFHDVHG���WKHQ�KH�PXVW�SHUIRUPD� *KXVO�� UHJDUGOHVV�RI�ZKHWKHU�KH�WRXFKHG�LW�ZKLOH�DVOHHS�RU�DZDNH�YROXQWDULO\�RU�RWKHUZLVH� $�*KXVO�ZLOO�DOVR�EHFRPH�:yMLE�LI�KLV�QDLORU� ERQH�WRXFKHV�WKH�QDLO�RU�ERQH�RI�WKH�GHDG�ERG\�� +RZHYHU��*KXVOLV�QRW�REOLJDWRU\�LI�RQH�WRXFKHV�D�GHDG�DQLPDO�
5XOH� ����,I�VRPHRQH�WRXFKHV�D�GHDG�ERG\�ZKLFK�KDV�QRW�\HW�EHFRPHHQWLUHO\� FROG��WKHQ�*KXVO�ZLOO�QRW�EH�:yMLE��HYHQ�LI�WKH�SDUW�WKDW�ZDVWRXFKHG�KDV�EHFRPH�FROG�
5XOH� ���� ,I� D� SHUVRQ� EULQJV� KLV� KDLU�LQ�FRQWDFW�ZLWK�WKH�ERG\�RI�DGHFHDVHG�� RU� LI� KLV� ERG\� WRXFKHV�WKH�KDLU�RI�WKH�GHFHDVHG��RU�LI�KLVKDLU� WRXFKHV� WKH� KDLU� RI� WKH�GHFHDVHG��WKHQ�*KXVO�ZLOO�QRW�EHFRPHREOLJDWRU\�
5XOH� ����,I�VRPHRQH�WRXFKHV�D�GHDG�FKLOG�RU�D�IHWXV�LQ�ZKLFK�OLIH�KDVHQWHUHG� LQWR� LW�� WKHQ� WKH� *KXVO� IRU� WRXFKLQJ� LW� ZLOO� EHFRPHREOLJDWRU\�� � +HQFH�� LI� D� VWLOOERUQ� FKLOG�� ZKRVH� ERG\�KDV�EHFRPHFROG�� FRPHV�LQ�FRQWDFW�ZLWK�WKH�RXWHU�SDUW�RI�WKH�PRWKHU
V�ERG\��WKHQWKH� PRWKHU� PXVW� SHUIRUP� D� *KXVO� IRU�WRXFKLQJ�WKH�GHDG�ERG\���,QIDFW��DV�DQ�REOLJDWRU\�SUHFDXWLRQ��VKH�PXVW�SHUIRUP�*KXVO�HYHQ�LI�WKHFKLOG�GLG�QRW�WRXFK�WKH�RXWHU�SDUW�RI�KHU�ERG\�
5XOH� ����$�FKLOG�ZKR�LV�ERUQ�DIWHU�LWV�PRWKHU�KDV�GLHG��DQG�KHU�ERG\KDV� EHFRPH� FROG�� DQG� LI� LW� WRXFKHV� DQ\�RXWHU�SDUW�RI�WKH�PRWKHU
VGHDG� ERG\��WKHQ�LW�PXVW�GR�*KXVO�RQ�DWWDLQLQJ�WKH�DJH�RI�SXEHUW\���,QIDFW�� LW� PXVW� SHUIRUP� D�*KXVO��HYHQ�LI�LW�GLG�QRW�WRXFK�WKH�PRWKHU
VERG\��DV�D�SUHFDXWLRQ�
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5XOH� ���� ,I� D� SHUVRQ� WRXFKHV�WKH�GHDG�ERG\�DIWHU�LW�KDV�EHHQ�JLYHQWKUHH� REOLJDWRU\�*KXVOV��WKHQ�WKH�*KXVO�IRU�WRXFKLQJ�WKH�ERG\�LV�QRW:yMLE�� �+RZHYHU��LI�KH�WRXFKHV�DQ\�SDUW�RI�WKH�GHDG�ERG\�EHIRUH�WKHFRPSOHWLRQ� RI� WKH� WKUHH� *KXVOV�� WKHQ�KH�PXVW�SHUIRUP�D�*KXVO�IRUWRXFKLQJ� WKH�GHDG�ERG\��HYHQ�LI�WKH�WKLUG�*KXVO�RI�WKDW�SDUW�ZKLFK�KHKDV�WRXFKHG�PD\�KDYH�EHHQ�FRPSOHWHG�
5XOH� ���� ,I� DQ� LQVDQH�SHUVRQ�RU�D�PLQRU�WRXFKHV�D�GHDG�ERG\��WKHQWKH� LQVDQH� SHUVRQ�ZRXOG�SHUIRUP�WKH�*KXVO�ZKHQ�KH�EHFRPHV�VDQH�DQG� VLPLODUO\� WKH� PLQRU� FKLOG�ZRXOG�GR�*KXVO�ZKHQ�KH�DWWDLQV�WKHDJH�RI�SXEHUW\�
5XOH� ���� ,I�D�SDUW��RI�WKH�ERG\��LV�VHSDUDWHG�IURP�D�OLYLQJ�SHUVRQ��RUIURP� D� GHDG� ERG\� ZKLFK� KDV�QRW�\HW�EHHQ�JLYHQ�WKH�*KXVOV��DQG�DSHUVRQ� WRXFKHV�WKDW�VHSDUDWHG�SDUW��WKHQ�RQH�GRHV�QRW�KDYH�WR�GR�DQ\*KXVO�HYHQ�LI�WKDW�VHSDUDWHG�SDUW�FRQWDLQV�ERQHV�
5XOH� ���� ,W� LV� QRW� REOLJDWRU\� WR� SHUIRUP� D� *KXVO� IRU�WRXFKLQJ�DVHSDUDWHG� ERQH� ZKLFK� KDV�QRW�\HW�EHHQ�JLYHQ�*KXVO��ZKHWKHU�LW�KDVEHHQ� VHSDUDWHG� IURP�D�GHDG�ERG\�RU�D�OLYLQJ�SHUVRQ���7KH�VDPH�UXOHDSSOLHV� WR� WRXFKLQJ� WKH� WHHWK�� ZKLFK� KDYH� EHHQ�VHSDUDWHG�IURP�DGHDG�ERG\�RU�D�OLYLQJ�SHUVRQ�
5XOH� ����7KH�PHWKRG�RI�SHUIRUPLQJ�WKH�*KXVO�IRU�WRXFKLQJ�WKH�GHDGERG\� LV� WKH� VDPH� DV� WKDW� RI� *KXVO� IRU� -DQyEDW�� �+RZHYHU��IRU�DSHUVRQ� ZKR� KDV� GRQH� *KXVO� IRU� WRXFKLQJ� D� GHDG� ERG\�� WKHUHFRPPHQGHG� SUHFDXWLRQ�LV�WKDW�KH�PXVW�DOVR�SHUIRUP�:X|KX�ZKHQKH�KDV�WR�SUD\�
5XOH� ���� 2QH� *KXVO� LV� VXIILFLHQW� IRU� RQH� ZKR� WRXFKHV� VHYHUDOFRUSVHV�RU�WRXFKHV�WKH�VDPH�FRUSVH�D�QXPEHU�RI�WLPHV�
5XOH�����$�SHUVRQ�ZKR�KDV�QRW�\HW�SHUIRUPHG�D�*KXVO�DIWHU�WRXFKLQJD� GHDG� ERG\� LV� QRW�SURKLELWHG�IURP�KDOWLQJ�RU�SDXVLQJ�LQ�D�0DVMLG�IURP� KDYLQJ�VH[XDO�LQWHUFRXUVH�ZLWK�KLV�VSRXVH��RU�IURP�UHFLWLQJ�WKHYHUVHV� RI� WKH� +RO\� 4XUnyQ� ZKLFK� FRQWDLQ� DQ� REOLJDWRU\� 6DMGDK�
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+RZHYHU�� KH�PXVW�SHUIRUP�D�*KXVO�IRU�RIIHULQJ�SUD\HUV�RU�IRU�RWKHUVLPLODU�DFWV�RI�ZRUVKLS�
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�> 5XOHV�5HJDUGLQJ�WKH�.DIDQ�@
5XOH� ���� 7KH� ERG\� RI� D�GHDG�0XVOLP�PXVW�EH�JLYHQ�D�.DIDQ�ZLWKWKUHH�SLHFHV�RI�FORWK��D�ORLQFORWK��D�VKLUW�RU�WXQLF��DQG�D�IXOO�FRYHU�
5XOH� ���� $V� D� SUHFDXWLRQ�� WKH� ORLQ� FORWK� PXVW�EH�ORQJ�HQRXJK�WRFRYHU� WKH� ERG\� IURP� WKH� QDYHO� WR� WKH� NQHHV�� DQG�LW�LV�EHWWHU�LI�LWFRYHUV� WKH� ERG\� IURP� WKH� FKHVW� XS� WR� WKH�IHHW���7KH�0Dn]DU��ORLQFORWK��LV�DSSUR[LPDWHO\���p�[���p�����FP�[����FP��
$V� D� SUHFDXWLRQ�� WKH� FRYHULQJ� VKHHW�PXVW�EH�ORQJ�HQRXJK�WR�FRYHUWKH� HQWLUH�ERG\�IURP�WKH�WRS�RI�WKH�VKRXOGHUV�XS�WR�WKH�PLGGOH�RI�WKHFDOI�� DQG� LW� LV� EHWWHU�VWLOO�LI�LW�UHDFKHV�GRZQ�WR�WKH�IHHW���7KH�4DPz}�VKLUW��LV�DSSUR[LPDWHO\���p�[����p����FP�[����FP��
$V� D�SUHFDXWLRQ��WKH�FRYHULQJ�VKHHW�PXVW�EH�ORQJ�HQRXJK�WR�FRQFHDOWKH� ZKROH� ERG\�� VR� WKDW� ERWK� RI� WKH� HQGV� FDQ� EH�WLHG���,WV�ZLGWKVKRXOG� EH� HQRXJK� WR� DOORZ� RQH�VLGH�WR�RYHUODS�WKH�RWKHU��7KH�,]yU�VKHHW�FRYHU��LV�DSSUR[LPDWHO\���p�[���p�����FP�[����FP��
7KH�IROORZLQJ�SLHFHV�DUH�WKH�0XVWD~DE�SDUWV�RI�WKH�.DIDQ�
)RU�WKH�0DOH���� $� SLHFH� RI� FORWKLQJ� WR� FRYHU� WKH� SULYDWH�SDUWV�ZKLFKPXVW� EH� ORQJ� HQRXJK� WR� ZUDS� RQ�WKH�WZR�WKLJKV��7KHDSSUR[LPDWH�VL]H�LV���p�[����p����FP�[����FP����� $Q� m$PDPy� �7XUEDQ�� WR� EH� SODFHG� RQ�WKH�KHDG��7KHDSSUR[LPDWH�VL]H�LV��p�[����p����FP�[����FP����� $� EHOW� RI� FORWK� WR� EH�WLHG�DURXQG�WKH�ZDLVW�WR�KROG�WKH0Dn]DU��ORLQ�FORWK��LQ�SODFH���� $� VHFRQG� VKHHW� FRYHU� ZKLFK� LV�WKH�VDPH�DV�WKH�:yMLE,]yU�DQG�LV�XVHG�WR�VHFXUH�WKH�RWKHU�SLHFHV�
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)RU�WKH�)HPDOH���� $� SLHFH� RI� FORWKLQJ� WR� FRYHU� WKH� SULYDWH�SDUWV�ZKLFKPXVW� EH� ORQJ� HQRXJK� WR� ZUDS� RQ�WKH�WZR�WKLJKV��7KHDSSUR[LPDWH�VL]H�LV���p�[����p����FP�[����FP����� $� SLHFH� RI� FORWKLQJ� WR� FRYHU� WKH� EUHDVWV�� 7KHDSSUR[LPDWH�VL]H�LV���p�[���p����FP�[����FP����� $� SLHFH� RI�FORWKLQJ�WKDW�FRYHUV�WKH�KHDG�MXVW�DV�LV�ZRUQLQ� �DOyW�� 7KH� DSSUR[LPDWH� VL]H� LV� ��p� [���p����FP�[���FP����� $� EHOW� RI� FORWK� WR� EH�WLHG�DURXQG�WKH�ZDLVW�WR�KROG�WKH0Dn]DU��ORLQ�FORWK��LQ�SODFH���� $� VHFRQG� VKHHW� FRYHU� ZKLFK� LV�WKH�VDPH�DV�WKH�:yMLE,]yU�DQG�LV�XVHG�WR�VHFXUH�WKH�RWKHU�SLHFHV�
5XOH� ���� 7KH� :yMLE� SRUWLRQ� RI� WKH�ORLQ�FORWK�LV�WKDW�ZKLFK�FRYHUVIURP� WKH�QDYHO�GRZQ�WR�WKH�NQHHV��DQG�WKH�:yMLE�SRUWLRQ�RI�WKH�VKLUWLV� WKDW� ZKLFK�FRYHUV�WKH�VKRXOGHUV�GRZQ�WR�WKH�PLGGOH�RI�WKH�FDOI�RIWKH� OHJV�� � :KDWHYHU� KDV�EHHQ�PHQWLRQHG�RYHU�DQG�DERYH�WKLV�LV�WKH0XVWD~DE�SDUW�RI�WKH�.DIDQ�
5XOH� ���� 7KH� :yMLE� DPRXQW�RI�.DIDQ�PHQWLRQHG�LQ�WKH�DERYH�UXOHVKRXOG� EH�ILQDQFHG�IURP�WKH�HVWDWH�RI�WKH�GHFHDVHG��DQG�D�UHDVRQDEOHDPRXQW� WR� FRYHU� WKH�0XVWD~DE�PD\�DOVR�EH�FKDUJHG�WR�WKH�HVWDWH�LIWKH� VWDWXV� RI� WKH� GHFHDVHG� GHPDQGV�� � %XW� DV� D� UHFRPPHQGHGSUHFDXWLRQ�� WKH� 0XVWD~DE�SDUWV�RI�.DIDQ�PXVW�QRW�EH�FKDUJHG�WR�WKHVKDUHV�RI�WKH�PLQRU�KHLUV�
5XOH� ���� ,I�D�SHUVRQ�PDNHV�D�ZLOO�WKDW�WKH�0XVWD~DE�TXDQWLW\�RI�WKH.DIDQ� �DV� PHQWLRQHG�LQ�WKH�WZR�IRUHJRLQJ�UXOHV��VKRXOG�EH�SDLG�IRUIURP� WKH� ���� RI� KLV� HVWDWH�� RU�LI�KH�KDV�PDGH�D�ZLOO�WKDW�����RI�WKHHVWDWH� VKRXOG� EH� VSHQW� IRU�KLPVHOI�EXW�KDV�QRW�VSHFLILHG�WKH�W\SH�RILWV� H[SHQGLWXUH��RU�KDV�VSHFLILHG�RQO\�D�SDUW�RI�LW��WKHQ�WKH�0XVWD~DETXDQWLW\�RI�WKH�.DIDQ�FDQ�EH�WDNHQ�IURP�����RI�WKH�HVWDWH�
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5XOH� ���� ,I� WKH�GHFHDVHG�KDV�QRW�PDGH�D�ZLOO�WKDW�WKH�.DIDQ�VKRXOGEH� SDLG� IRU� IURP�WKH�����RI�KLV�HVWDWH�DQG�LI�WKH�KHLUV�ZLVK�WR�WDNH�LWIURP� WKH� HVWDWH�� WKHQ� WKH\�PXVW�QRW�GUDZ�PRUH�WKDQ�ZKDW�KDV�EHHQLQGLFDWHG� LQ�UXOH�QXPEHU������$QG�LI�WKH\�SXUFKDVHG�D�.DIDQ��ZKLFKLV� XQXVXDOO\�H[SHQVLYH��WKHQ�WKH�H[WUD�DPRXQW�SDLG�IRU�LW�PXVW�QRW�EHFKDUJHG� WR� WKH� HVWDWH�� � +RZHYHU�� LI� KLV� %yOLJK�KHLUV�DJUHH�WR�SD\IURP� WKHLU�VKDUHV�RI�WKH�LQKHULWDQFH��WKHQ�WKH�VXP�FDQ�EH�GHGXFWHG�WRWKH�H[WHQW�DJUHHG�
5XOH� ���� 7KH� .DIDQ� RI� D�ZLIH�LV�WKH�UHVSRQVLELOLW\�RI�KHU�KXVEDQGHYHQ� LI� VKH� KDV� KHU� RZQ� ZHDOWK���6LPLODUO\��LI�D�ZRPDQ�LV�JLYHQ�DUHYRFDEOH� GLYRUFH� DQG�VKH�GLHV�EHIRUH�WKH�H[SLU\�RI�KHU�,GGDK��WKHQKHU� KXVEDQG� PXVW�SURYLGH�KHU�.DIDQ���,I�KHU�KXVEDQG�LV�QRW�DGXOW�RULV� LQVDQH�� WKHQ� WKH�JXDUGLDQ�RI�WKH�KXVEDQG�PXVW�SURYLGH�WKH�.DIDQIRU�WKH�ZLIH�IURP�KLV��WKH�JXDUGLDQnV��SURSHUW\�
5XOH� ���� ,W� LV� QRW� REOLJDWRU\� IRU� WKH� UHODWLYHV� RI� D� GHFHDVHG� WRSURYLGH� WKH� .DIDQ�IRU�KLP��HYHQ�LI�WKH\�ZHUH�KLV�GHSHQGDQWV�GXULQJKLV�OLIHWLPH�
5XOH� ���� $V� D� SUHFDXWLRQ��LW�PXVW�EH�HQVXUHG�WKDW�HDFK�RI�WKH�WKUHHSLHFHV� XVHG� IRU�WKH�.DIDQ�DUH�QRW�VR�WKLQ�DV�WR�VKRZ�WKH�ERG\�RI�WKHGHFHDVHG�� � +RZHYHU�� LI� WKH� ERG\� LV� IXOO\� FRQFHDOHG�ZKHQ�DOO�WKHWKUHH�SLHFHV�DUH�SXW�WRJHWKHU��WKHQ�LW�ZLOO�VXIILFH�
5XOH� ����7KH�.DIDQ�IRU�WKH�GHFHDVHG�PXVW�QRW�EH�D�XVXUSHG�RQH��WKDWLV�� XQODZIXOO\�DSSURSULDWHG���,I�QRWKLQJ�HOVH�EXW�WKH�XVXUSHG�.DIDQ�LVDYDLODEOH�� WKHQ�WKH�ERG\�PXVW�EH�EXULHG�ZLWKRXW�D�.DIDQ��,Q�IDFW��WKHXVXUSHG� .DIDQ� PXVW� EH�UHPRYHG�HYHQ�LI�WKH�ERG\�KDV�DOUHDG\�EHHQEXULHG�� H[FHSW� LQ� VRPH� VSHFLDO� VLWXDWLRQV�� ZKLFK� ZLOO� QRW� EHGLVFXVVHG�KHUH�
5XOH� ���� ,W� LV� QRW� SHUPLVVLEOH� WR� JLYH�D�.DIDQ��ZKLFK�LV�1DMLV��RUPDGH� RI� SXUH� VLON�� RU� ZKLFK� LV� ZRYHQ� ZLWK� JROG�� H[FHSW� LQ�WKHVLWXDWLRQ�RI�KHOSOHVVQHVV�ZKHQ�WKHUH�LV�QR�DOWHUQDWLYH�
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5XOH� ���� ,W� LV� QRW� SHUPLVVLEOH�WR�JLYH�D�.DIDQ�PDGH�RI�WKH�KLGH�RUVNLQ� RI�D�GHDG��1DMLV�DQLPDO��LQ�QRUPDO�FLUFXPVWDQFHV���,Q�IDFW��HYHQWKH� VNLQ� RI� D� GHDG�� �yKLU�DQLPDO��RU�.DIDQ�PDGH�RI�WKH�ZRRO�RU�IXUIURP� DQ� DQLPDO� ZKRVH� PHDW� LV� �DUyP� WR�HDW�PXVW�QRW�EH�XVHG�LQQRUPDO� FLUFXPVWDQFHV�� � �%\� WKH� WHUP� 
GHDG
� LV� PHDQW�DQ�DQLPDO�ZKLFK� KDV�QRW�EHHQ�VODXJKWHUHG�DFFRUGLQJ�WR�6KDULmDK����%XW�D�.DIDQPDGH� RI� ZRRO��IXU�RU�VNLQ�RI�D�VODXJKWHUHG�~DOyO�DQLPDO�FDQ�EH�XVHGIRU� WKH�SXUSRVH���+RZHYHU��LW�LV�D�UHFRPPHQGHG�SUHFDXWLRQ�WR�DYRLGWKHP�DV�ZHOO�
5XOH� ���� ,I� WKH� .DIDQ� EHFRPHV� 1DMLV�RZLQJ�WR�LWV�RZQ�QDMyVDW��RURZLQJ� WR�VRPH�RWKHU�QDMyVDW��DQG�LI�WKH�.DIDQ�LV�QRW�ORVW�WRWDOO\��WKHQLWV� 1DMLV� SDUW� PXVW� EH� ZDVKHG�RU�FXW�RII��HYHQ�DIWHU�WKH�GHDG�ERG\KDV� EHHQ� SODFHG�LQWR�WKH�JUDYH���,I�LW�LV�QRW�SRVVLEOH�WR�ZDVK�LW�RU�FXWLW�RII��EXW�LW�LV�SRVVLEOH�WR�FKDQJH�LW��WKHQ�LW�PXVW�EH�FKDQJHG�
5XOH� ���� ,I� D� SHUVRQ� ZKR� LV�ZHDULQJ�WKH�,~UyP�IRU��DMM�RU�8PUDKGLHV�� KH�PXVW�EH�JLYHQ�WKH�.DIDQ�OLNH�DOO�RWKHUV�DQG�WKHUH�LV�QR�KDUPLQ�FRYHULQJ�KLV�KHDG�DQG�IDFH�
5XOH� ���� ,W� LV� 0XVWD~DE� WKDW�RQH�NHHSV�D�.DIDQ���6LGU��OHDYHV�DQG&DPSKRU�UHDG\�GXULQJ�RQHnV�OLIHWLPH�7KH�5HZDUG�IRU�3URYLGLQJ�DQ�([SHQVLYH�+LJK�4XDOLW\�.DIDQ�IRU�WKH�'HFHDVHG�È¾¢º�ë D� Ê�¦�	¾ºº�¦�ß���¥Ê¢�DÊ¤��þ�à�ç�Â�� ��È�	ß��ú�¥�	¾�ø�̧ �÷ �ú�¥�	¾�ø�·È¢��ú�ß��Î� ��ö���¬�ü�Ê±�¢���û���ç��ö�ï¢�«���÷�ÈÀ¢�è�ïÈ¢�¦Â�¾��³È¢��� $~PDG�LEQ�0X~DPPDG�LEQ�m,Vy�UHODWHV�WKDW�$Ez�m$EGLOOyK��3HDFHEH� XSRQ� KLP��VDLG��o3UHSDUH�JRRG�TXDOLW\�.DIDQV�IRU�\RXU�GHFHDVHGVLQFH� LW� �WKH� .DIDQ�� LV�D�EHDXW\�IRU�KLP�p��7KDZyE�DO�$mPyO��3DJH����
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6WHS�E\�6WHS�SURFHGXUH�IRU�SXWWLQJ�WKH�.DIDQ�RQ�WKH�'HFHDVHG�0DOH
0HDVXUHPHQWV�IRU�D�WDOO�SHUVRQ�RI�DYHUDJH�EXLOG�XS�WR��
�����FP��
���8QGHUJDUPHQW7KH� OHQJWK�VKDOO�EH�DERXW�WKUHH�WLPHV�WKH�ZDLVW�PHDVXUHPHQW�DQG�WKHZLGWK� VKDOO� EH� DERXW� RQH� DQG� D� TXDUWHU� WKH� ZDLVW�PHDVXUHPHQW���p[���p� ���[���FP��� � 7LH� DURXQG� ZDLVW� ZLWK����p����FP��ZDLVWEDQGV���7KLV�SLHFH�LV�PXVWD~DE�

���/RLQ�FORWK7KH� OHQJWK� VKDOO� EH� WKH� PHDVXUHPHQW�IURP�WKH�QDYHO�WR�WKH�DQNOHVDQG� WKH� ZLGWK� VKDOO� EH� DERXW� WZR� WLPHV� WKH� ZDLVW�PHDVXUHPHQW����[���� ����[���FP����7LH�DURXQG�ZDLVW�ZLWK�WLH�VWULS�ZLWK�WKH�NQRWFRLQFLGLQJ�ZLWK�WKH�QDYHO���7KLV�SLHFH�LV�ZyMLE�
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���6KLUW7KH� OHQJWK�VKDOO�EH�DERXW�WKUHH�WLPHV�WKH�ZDLVW�PHDVXUHPHQW�DQG�WKHZLGWK� VKDOO�EH�DERXW�WKH�ZDLVW�PHDVXUHPHQW�����[��������[���FP��7KLV�SLHFH�LV�ZyMLE�

���7XUEDQ&ORWK� WR� ZUDS� DURXQG� WKH� KHDG� RQFH� ZLWK�WKH�HQGV�SODFHG�RQ�WKHFKHVW����[�������[���FP����7KLV�SLHFH�LV�PXVWD~DE�

���:UDSSHU7KH� OHQJWK� VKDOO� EH� RQH� DQG�D�TXDUWHU�WLPHV�WKH�KHLJKW�RI�WKH�GHDGERG\� DQG� WKH� ZLGWK�VKDOO�EH�WZLFH�WKH�ZDLVW�PHDVXUHPHQW�����[�������[���FP��� �7ZR�ZUDSSHUV�WR�EH�XVHG�EXW�RQO\�RQH�LV�ZyMLE�ZKLOHWKH�RWKHU�LV�PXVWD~DE�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

��

7LH�DURXQG�ZLWK�VWULSV�
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����VW�:UDSSHU�q�:yMLE�q����[��������[���FP�����QG :UDSSHU�q�0XVWD~DE�q����[��������[���FP����/RLQ�FORWK�q�:yMLE�q����[��������[���FP����6KLUW�q�:yMLE�q����[��������[���FP����8QGHUJDUPHQW�q�0XVWD~DE�q����[��������[���FP����7XUEDQ�q�0XVWD~DE�q���[�������[���FP�
7RWDO� PDWHULDO�UHTXLUHG�IRU�WKH�NDIDQ�RI�DQ�DGXOW�PDOH�LV������PHWUHVRI���������FP��ZLGH�PDWHULDO�
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6WHS�E\�6WHS�SURFHGXUH�IRU�SXWWLQJ�WKH�NDIDQ�RQ�WKH�GHFHDVHG�IHPDOH
0HDVXUHPHQWV�IRU�D�WDOO�SHUVRQ�RI�DYHUDJH�EXLOG�XS�WR��
�����FP�
��� 3DG/LQHG� ZLWK� FRWWRQ� ZRRO� DQG� VSULQNOHG� ZLWK� FDPSKRU�� � ���[������[���FP�� RU� KDOI� ZDLVW� PHDVXUHPHQW� IRU� ZLGWK� DQG� WZLFHPHDVXUHPHQW� IRU� OHQJWK�� � 8VH� D� ��� ����FP�� ZLGH� WLH� VWULS�WR�WLHDURXQG�ZDLVW���7KLV�SLHFH�LV�PXVWD~DE�

���&KHVW�EDQG7KH� OHQJWK�VKRXOG�FRYHU����DERYH�DQG����EHORZ�WKH�EXVW�RI�D�IHPDOHERG\�� WKH� ZLGWK� VKRXOG� EH� DW� OHDVW� RQH�DQG�D�KDOI�WLPHV�WKH�FKHVWPHDVXUHPHQW�����[�������[���FP����7KLV�SLHFH�LV�DOVR�PXVWD~DE�
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���8QGHUJDUPHQW7KH� OHQJWK�VKDOO�EH�WKUHH�WLPHV�WKH�ZDLVW�PHDVXUHPHQW�DQG�WKH�ZLGWKVKDOO� EH�WKH�ZDLVW�PHDVXUHPHQW�����[��������[���FP����7LH�DURXQG

ZDLVW�ZLWK�D��������FP��WLH�VWULS���7KLV�SLHFH�LV�DOVR�PXVWD~DE�
���/RLQ�FORWK7KH� OHQJWK� VKDOO� EH� WKH� PHDVXUHPHQW�IURP�WKH�QDYHO�WR�WKH�DQNOHVDQG� WKH� ZLGWK� VKDOO� EH� WZR� WLPHV�WKH�EXVW�PHDVXUHPHQW�����[�������[���FP��� � 7LH� DURXQG� ZDLVW� ZLWK� D� WLH�VWULS��������FP��ZLGHZLWK� WKH�NQRW�SUHIHUDEO\�RQ�WKH�EDFN�VLGH�RI�WKH�QDYHO���7KLV�SLHFH�LVZyMLE�
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���6KLUW7KH� OHQJWK� VKDOO�EH�WKUHH�WLPHV�WKH�EXVW�PHDVXUHPHQW�DQG�WKH�ZLGWKVKDOO� EH�WKH�EXVW�PHDVXUHPHQW�����[��������[���FP����7KLV�SLHFH�LVZyMLE�

���9HLO�6FDUI&ORWK� WR� FRYHU� KHDG� DQG� KDLU� MXVW� OLNH� LQ� SUD\HUV�� ���[������[���FP����7KLV�SLHFH�LV�PXVWD~DE�

���:UDSSHU7KH� OHQJWK� VKDOO� EH� RQH� DQG�D�TXDUWHU�WLPHV�WKH�KHLJKW�RI�WKH�GHDGERG\� DQG� WKH� ZLGWK�VKDOO�EH�WZLFH�WKH�ZDLVW�PHDVXUHPHQW�����[�������[���FP��� �7ZR�ZUDSSHUV�WR�EH�XVHG�EXW�RQO\�RQH�LV�ZyMLE�ZKLOHWKH�RWKHU�LV�PXVWD~DE�
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7LH�DURXQG�ZLWK�VWULSV�
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�� �VW :UDSSHU�q�:¹MLE�q����[��������[���FP���� �QG :UDSSHU�q�0XVWDKDE�q����[��������[���FP���� /RLQ�FORWK�q�:¹MLE�q����[��������[���FP���� 6KLUW�q�:¹MLE�q����[��������[���FP���� 8QGHUJDUPHQW�q 0XVWDKDE�q����[��������[���FP���� &KLUR�q�0XVWDKDE�q����[�������[���FP���� 9HLO�VFDUI�q�0XVWDKDE�q����[�������[���FP���� &KHVW�EDQG�q�0XVWDKDE�q����[�������[���FP�
7RWDO� PDWHULDO�UHTXLUHG�IRU�WKH�NDIDQ�RI�DQ�DGXOW�IHPDOH�LV����PHWUHVRI���������FP��ZLGH�PDWHULDO�
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�> 5XOHV�RI�WKH�+XQ{W�@
5XOH� ����� $IWHU�KDYLQJ�JLYHQ�*KXVO�WR�WKH�GHDG�ERG\��LW�LV�:yMLE�WRSHUIRUP� +XQ{W� �� ZKLFK� PHDQV� WR�DSSO\�&DPSKRU�RQ�LWV�IRUHKHDG�ERWK� WKH� SDOPV�� ERWK� WKH� NQHHV� DQG� ERWK� WKH� ELJ� WRHV� RI� WKHGHFHDVHGnV� IHHW�� �,W�LV�QRW�QHFHVVDU\�WR�UXE�WKH�&DPSKRU��EXW�LW�PXVWEH�YLVLEOH�RQ�WKRVH�SDUWV���,W�LV�0XVWD~DE�WR�DSSO\�&DPSKRU�WR�WKH�WLSRI� WKH� QRVH�DOVR���7KH�&DPSKRU�PXVW�EH�SRZGHUHG�DQG�IUHVK��DQG�LILW�LV�VR�VWDOH�WKDW�LW�KDV�ORVW�LWV�IUDJUDQFH��WKHQ�LW�ZLOO�QRW�VXIILFH�
5XOH� ����� 7KH�,~WL\yW�0XVWD~DE�LV�WKDW�WKH�&DPSKRU�VKRXOG�ILUVW�EHDSSOLHG� RQ� WKH� IRUHKHDG� RI� WKH� GHFHDVHG�� � ,W� LV� QRW�QHFHVVDU\�WRREVHUYH� VHTXHQFH� ZKLOH� DSSO\LQJ� WKH� &DPSKRU� WR� RWKHU� SDUWVPHQWLRQHG�DERYH�
5XOH� ����� ,W� LV� EHWWHU� WKDW� +XQ{W� LV� DSSOLHG� EHIRUH� WKH� .DIDQ�DOWKRXJK� WKHUH� LV� QR� KDUP� LQ� JLYLQJ� +XQ{W�GXULQJ�.DIDQ�RU�HYHQDIWHU�LW�
5XOH� ����� ,W�LV�QRW�SHUPLVVLEOH�WR�DSSO\�+XQ{W�WR�D�SHUVRQ�ZKR�GLHGLQ� WKH� VWDWH� RI�,~UyP�IRU�m8PUDK�DQG��yMM��H[FHSW�LQ�FLUFXPVWDQFHVH[SODLQHG�LQ�UXOH�QXPEHU����
5XOH� ����� $OWKRXJK� LW� LV��DUyP�IRU�D�ZRPDQ�WR�SHUIXPH�KHUVHOI�LIKHU� KXVEDQG� KDV� GLHG�DQG�VKH�LV�LQ�KHU�m,GGDK��EXW�LI�VKH�GLHV�ZKLOHLQ�m,GGDK��WKHQ�LW�LV�:yMLE�WR�JLYH�KHU�+XQ{W�
5XOH� ����� $FFRUGLQJ� WR� ,~WL\yW� 0XVWD~DE�� SHUIXPHV� OLNH� PXVN�DPEHUJULV� DQG� DORHV�ZRRG� �
�G�� VKRXOG�QRW�EH�DSSOLHG�WR�WKH�GHDGERG\��DQG�QHLWKHU�VKRXOG�WKHVH�WKLQJV�EH�PL[HG�ZLWK�WKH�&DPSKRU�
5XOH� ����� ,W� LV� 0XVWD~DE�WR�PL[�D�VPDOO�DPRXQW�RI�7XUED~��VRLO�RIWKH� ODQG�DURXQG�WKH�VKULQH�RI�,PyP�DO��XVD\Q��3HDFH�EH�XSRQ�KLP��ZLWK� WKH� &DPSKRU��EXW�LW�VKRXOG�QRW�EH�DSSOLHG�WR�WKRVH�SDUWV�RI�WKH
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ERG\� ZKHUH� LWV� XVH� PD\�LPSO\�DQ\�GLVUHVSHFW� ,W�LV�DOVR�QHFHVVDU\WKDW� WKH� TXDQWLW\�RI�7XUED~�LV�QRW�VR�PXFK��VXFK�WKDW�WKH�LGHQWLW\�RIWKH�&DPSKRU�FKDQJHV�
5XOH� ����� ,I� &DPSKRU� LV� QRW�DYDLODEOH�RU�WKH�TXDQWLW\�DYDLODEOH�LVMXVW� VXIILFLHQW� IRU� WKH� *KXVO� RQO\�� WKHQ� LW� LV� QRW� :yMLE�WR�DSSO\+XQ{W�� � ,I� LW� LV� LQ� H[FHVV� RI�WKH�UHTXLUHPHQW�IRU�*KXVO��EXW�LV�QRWVXIILFLHQW� IRU� DGPLQLVWHULQJ� +XQ{W� WR� DOO� WKH� SDUWV�� WKHQ� DV� DUHFRPPHQGHG� SUHFDXWLRQ�� WKH� &DPSKRU� ZLOO� EH� DSSOLHG� RQ� WKHIRUHKHDG� RI�WKH�GHDG�ERG\�ILUVW�DQG�LI�DQ\�UHPDLQV��LW�FDQ�EH�DSSOLHGWR�WKH�RWKHU�SDUWV�
5XOH� ����� ,W� LV�DOVR�0XVWD~DE�WKDW�WZR�SLHFHV�RI�IUHVK��JUHHQ�WZLJVDUH�SODFHG�LQ�WKH�JUDYH�ZLWK�WKH�GHDG�ERG\�
7KLV� DFWLRQ� LV� UHIHUUHG� WR� DV�WKH�-DUzGD��DQG�LW�LV�QHFHVVDU\�WKDW�WKHIUHVK� WZLJV�� ZKLFK� DUH� FXW�IURP�D�WUHH��DUH�ZLWKRXW�OHDYHV��$�ORW�RIHPSKDVLV� KDV� EHHQ�JLYHQ�E\�RXU�$nLPPDK��3HDFH�EH�XSRQ�WKHP��WRSODFH� WKH�-DUzGD�RQ�ERWK�VLGHV�RI�WKH�GHDG�ERG\��7KH�UHDVRQ�JLYHQ�LVWKDW� DV�ORQJ�DV�WKH�WZLJV�UHPDLQ�JUHHQ��WKH�ERG\�ZLOO�EH�VSDUHG�IURPWKH�VTXHH]LQJ�LQ�WKH�JUDYH�
3UHIHUHQFH� LV� JLYHQ� WR� WKH� WZLJV� RI� GDWH� SDOPV�� ,I� WKDW� LV� QRWDYDLODEOH�� WKHQ� WKH�WZLJV�IURP�D�SRPHJUDQDWH�WUHH��DQG�LI�WKLV�WRR�LVQRW�DYDLODEOH��WKHQ�IURP�DQ\�RWKHU�WUHH���7KH�WZLJV�VKRXOG�EH�RI�DUPVOHQJWK� DQG� WKH�QDPH�RI�WKH�GHDG�SHUVRQ�WRJHWKHU�ZLWK�KLV�WHVWLPRQ\WR� WKH� 2QHQHVV� RI� $OOyK�, DQG� WKH�3URSKHWKRRG�RI�RXU�3URSKHW�3HDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\�� DQG�WKH�$nLPPDK��3HDFH�EHXSRQ�WKHP���VKRXOG�EH�LQVFULEHG�RQ�WKHP�
7KH� WZLJ� RQ�WKH�ULJKW�VLGH�VKRXOG�WRXFK�WKH�DUPSLW�ZKLOH�WKH�RQH�RQWKH� OHIW� VLGH�VKRXOG�EH�NHSW�DERYH�WKH�DUPSLW��7KH�VKHHW�VKRXOG�WKHQEH�ZUDSSHG�DURXQG�WKH�ERG\�
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�> 5XOHV�RI��DOyW�DO�0D\\LW�@
5XOH� ����� ,W� LV� :yMLE�WR�RIIHU��DOyWXO�0D\\LW�IRU�HYHU\�0XVOLP��DVZHOO�DV�IRU�D�0XVOLP�FKLOG��LI�LW�KDV�FRPSOHWHG�� \HDUV�
5XOH� ����� ,I� D� FKLOG� KDV� QRW� FRPSOHWHG� � \HDUV�� EXW� LW� ZDV� DGLVFHUQLQJ� FKLOG�ZKR�NQHZ�ZKDW��DOyW�ZDV��WKHQ�DFFRUGLQJ�WR�,~WL\yW:yMLE�� �DOyWXO� 0D\\LW� PXVW� EH� RIIHUHG� IRU�LW���,I�LW�ZDV�QRW�DZDUHDERXW� �DOyW�� WKHQ� WKH� SUD\HUV� PD\�EH�RIIHUHG�ZLWK�WKH�LQWHQWLRQ�RI
5DMD
�� � +RZHYHU��WR�RIIHU��DOyWXO�0D\\LW�IRU�D�VWLOO�ERUQ�FKLOG�LV�QRWHYHQ�0XVWD~DE�
5XOH� ����� �DOyWXO� 0D\\LW� PXVW� EH�RIIHUHG�DIWHU�WKH�GHDG�ERG\�KDVEHHQ� JLYHQ� *KXVO�� +XQ{W� DQG� .DIDQ��DQG�LI�LW�LV�RIIHUHG�EHIRUH�RUGXULQJ�WKH�SHUIRUPDQFH�RI�WKHVH�DFWV��WKHQ�LW�GRHV�QRW�VXIILFH��HYHQ�LILW�LV�GXH�WR�IRUJHWIXOQHVV�RU�RQ�DFFRXQW�RI�QRW�NQRZLQJ�WKH�UXOH�
5XOH� �����,W�LV�QRW�QHFHVVDU\�IRU�D�SHUVRQ�ZKR�RIIHUV��DOyWXO�0D\\LWWR� EH� LQ� :X|KX�� *KXVO� RU�7D\DPPXP��QRU�LV�LW�QHFHVVDU\�WKDW�KLVERG\� DQG�GUHVV�EH��yKLU���,Q�IDFW�WKHUH�LV�QR�KDUP�HYHQ�LI�KLV�GUHVV�LVD� XVXUSHG� RQH�� � +RZHYHU�� LW�LV�EHWWHU�WKDW�ZKLOH�RIIHULQJ�WKLV��DOyWRQH� VKRXOG� REVHUYH� DOO� WKH� IRUPDO� UXOHV� ZKLFK� RQH� QRUPDOO\REVHUYHG�LQ�RWKHU�SUD\HUV�
5XOH� �����2QH�ZKR�RIIHUV��DOyWXO�0D\\LW�PXVW�IDFH�WKH�4LEODK��DQGLW� LV�DOVR�REOLJDWRU\�WKDW�DW�WKH�WLPH�RI��DOyWXO�0D\\LW��WKH�GHDG�ERG\UHPDLQV� RQ� KLV� EDFN� LQ� IURQW� RI� WKH� RQH� UHFLWLQJ� �DOyW�LQ�VXFK�DPDQQHU� KLP� WKDW�WKH�GHFHDVHGnV�KHDG�LV�RQ�KLV�ULJKW�DQG�WKH�IHHW�DUHRQ�KLV�OHIW�VLGH�
5XOH� ����� $FFRUGLQJ� WR� ,~WL\yW� 0XVWD~DE�� WKH� SODFH� ZKHUH� RQHVWDQGV� WR� RIIHU��DOyWXO�0D\\LW�VKRXOG�QRW�EH�D�XVXUSHG�RQH��$OVR��LWPXVW� QRW� EH� KLJKHU� RU�ORZHU�WKDQ�WKH�SODFH�ZKHUH�WKH�GHDG�ERG\�LVNHSW��KRZHYHU��LI�LW�LV�D�OLWWOH�KLJKHU�RU�ORZHU�WKHQ�LW�LV�QRW�D�SUREOHP�
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5XOH� ����� 7KH� SHUVRQ� RIIHULQJ� �DOyWXO� 0D\\LW� VKRXOG� QRW�EH�IDUDZD\� IURP� WKH� GHDG� ERG\�� � +RZHYHU�� LI� KH� LV� SUD\LQJ� LQFRQJUHJDWLRQ�� WKHQ� WKHUH� LV� QR� KDUP� LI�KH�LV�GLVWDQW�IURP�WKH�GHDGERG\�EXW�LQ�WKH�URZV�ZKLFK�DUH�FRQQHFWHG�WR�HDFK�RWKHU�
5XOH� �����,Q��DOyWXO�0D\\LW��RQH�ZKR�RIIHUV�SUD\HUV�VKRXOG�VWDQG�LQVXFK� D� ZD\�WKDW�WKH�GHDG�ERG\�LV�LQ�IURQW�RI�KLP��H[FHSW�LI�WKH��DOyWLV� SUD\HG� LQ� -DPD
DW� DQG� WKH�OLQHV�H[WHQG�EH\RQG�RQ�ERWK�VLGHV��LQZKLFK�FDVH�SUD\LQJ�DZD\�IURP�WKH�GHDG�ERG\�ZLOO�QRW�EH�D�SUREOHP�
5XOH� ����� $FFRUGLQJ� WR� ,~WL\yW� :yMLE�� WKHUH� PXVW� EH�QR�FXUWDLQ�ZDOO�� RU�DQ\�RWKHU�REVWUXFWLRQ�EHWZHHQ�WKH�GHDG�ERG\�DQG�WKH�SHUVRQRIIHULQJ� �DOyWXO� 0D\\LW�� � +RZHYHU�� WKHUH� LV� QR� KDUP�LI�WKH�GHDGERG\�LV�LQ�D�FRIILQ�RU�LQ�VRPHWLPH�VLPLODU�WR�WKLV�
5XOH� ����� 7KH� SULYDWH� SDUWV� RI� WKH� GHDG�ERG\�PXVW�EH�FRQFHDOHGZKHQ� �DOyWXO�0D\\LW�LV�EHLQJ�RIIHUHG���(YHQ�LI�LW�ZDV�QRW�SRVVLEOH�WRJLYH� D� .DIDQ�� WKH� SULYDWH� SDUWV�PXVW�VWLOO�EH�FRYHUHG�ZLWK�D�ERDUG�EULFN��RU�VRPHWKLQJ�VLPLODU�WR�WKLV�
5XOH� ����� $�SHUVRQ�PXVW�EH�VWDQGLQJ�ZKLOH�RIIHULQJ��DOyWXO�0D\\LWDQG� VKRXOG�RIIHU�LW�ZLWK�WKH�LQWHQWLRQ�RI�4XUEDW�>VHHNLQJ�QHDUQHVV�WR$OOyK�,@�� VSHFLI\LQJ� WKH� GHFHDVHG� IRU�ZKRP�RQH�LV�SUD\LQJ��)RUH[DPSOH�� RQH�VKRXOG�PDNH�DQ�LQWHQWLRQ�VXFK�DV���,�DP�RIIHULQJ��DOyWIRU�WKLV�GHFHDVHG�IRU�WKH�SOHDVXUH�RI�$OOyK��
5XOH� ����� ,I� WKHUH� LV� QR� RQH� ZKR� LV� FDSDEOH� RI� SUD\LQJ��DOyWXO0D\\LW�ZKLOH�VWDQGLQJ��WKHQ�LW�FDQ�EH�RIIHUHG�VLWWLQJ�
5XOH� ����� ,I� WKH� GHFHDVHG�KDG�PDGH�D�ZLOO�WKDW�D�SDUWLFXODU�SHUVRQVKRXOG� OHDG� WKH� SUD\HUV�� WKHQ� DFFRUGLQJ� WR�,~WL\yW�0XVWD~DE��WKDWSHUVRQ� VKRXOG�WDNH�SHUPLVVLRQ�IURP�WKH�JXDUGLDQ�RI�WKH�GHFHDVHG��WROHDG�WKH��DOyW��
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5XOH� ����� ,W�LV�0DNU{K�WR�UHSHDW��DOyWXO�0D\\LW�D�QXPEHU�RI�WLPHV�XQOHVV� WKH� GHFHDVHG�ZDV�DQ�m�OLP�DQG�SLRXV�RQH��LQ�ZKLFK�FDVH�LW�LVQRW�0DNU{K�
5XOH� ����� ,I� D� GHDG� ERG\� LV� EXULHG� ZLWKRXW�WKH��DOyWXO�0D\\LW�qZKHWKHU� LW� EH�LQWHQWLRQDOO\�RU�GXH�WR�IRUJHWIXOQHVV��RQ�DFFRXQW�RI�DQH[FXVH�� RU�LI�LW�WUDQVSLUHV�DIWHU�LWV�EXULDO�WKDW�WKH�SUD\HU�RIIHUHG�IRU�LWZDV� YRLG� ��WKHQ�LW�LV�QRW�SHUPLVVLEOH�WR�GLJ�XS�WKH�JUDYH�IRU�SUD\LQJ�DOyWXO� 0D\\LW�� �+RZHYHU��WKHUH�LV�QR�REMHFWLRQ�WR�SUD\LQJ�ZLWK�WKHLQWHQWLRQ� RI�5DMD
�E\�WKH�JUDYHVLGH��LI�RQH�IHHOV�WKDW�WKH�GHFD\��RI�WKHERG\��KDV�QRW�\HW�WDNHQ�SODFH�7KH�5HZDUG�IRU�5HFLWLQJ��DOyWXO�0D\\LW�ÌÀÈ¢�DÊ¤��ò	�¢ºº�È�÷��ú�ß�ÉÁ��ó���È�ç�I� Ê�¦�Ê¾��ÇÈ°�DÊ¤�Ê®������ó¦��ú	÷��Â�è�û�È ¢�³��Î� M�Ê¤��̈ �ü�́ �ó¦��þ�ó�É�¦��¤�³ÌÂÈ¢�M�Ê¤��Ä	�¢�ü�́ �ó¦��ô�ß��Oô�Ð�� �ú	÷���÷��ú	÷�¢�÷�ÈÂ�I� È¾¢�ë

� �¢�ë¢�ß�ÌÂÈ¢��¢ì	ç¢�ü�÷ ÈÀ��ð�� ÌÀÈ¢��� $� JURXS�RI�-HZV�RQFH�FDPH�WR�WKH�0HVVHQJHU�RI�$OOyK��3HDFH�EHXSRQ� KLP�DQG�KLV�IDPLO\��DQG�DVNHG�YDULRXV�TXHVWLRQV��+H��3HDFH�EHXSRQ� KLP� DQG� KLV� IDPLO\�� UHSOLHG��o$Q\WLPH�D�WUXH�EHOLHYHU�SUD\VRYHU� D�GHFHDVHG�SHUVRQ��$OOyK�, PDNHV�SDUDGLVH�REOLJDWRU\�RQ�WKDWSHUVRQ� DV� ORQJ�DV�KH��WKH�RQH�UHFLWLQJ�WKH��DOyWXO�0D\\LW��ZDV�QRW�DK\SRFULWH� QRU�RQH�ZKR�EURNH�RII�WLHV�ZLWK�KLV�SDUHQWV��VLQFH�LQ�WKHVHLQVWDQFHV�� WKH� �DOyWXO�0D\\LW��ZLWK�DOO�LWV�EHQHILWV�DQG�UHZDUGV��ZLOOEH� RI� DEVROXWH� QR� XVH�WR�KLP��p��:DVynLO�DO�6KznD��9ROXPH����3DJH���7KH�5HDVRQ�ZK\��DOyWXO�0D\\LW�KDV�)LYH�7DNEzU��ºô�ß��Â�¦ºº�ð�û�
̈ Mô	ß�OÄÈ� D� Ê�¦�	¾�¦�ß���¥È� �ª�ô�ë ¾¢�ë��Z	Ð�¥���¥È¢��ú�ß��Î�MÀÈ� È¾¢º�ë �Ç©¦�Zº�¦�ð�«��Þ�¥Ì°��ºº�¥ ¢�û��è�ó¢�¼�÷ �Â�¦�ð�� ÈÂ�Ê©¦�Z�¦�ð�«��Æ�ø�»�	ª���ø�ó¦
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ÈÂ�É¿��º�Ðó¦�ÈÂ�É̈¢ºº�ï�Äó¦�ÈÂ�É̈���ÐóÈ¦���Æ�ø�»�É¿���ÇÊ¦�¢�����ô�ß����ü�¥ �	¬Mó¦��ö��¢�ß�¾ó¦ÈÂ�Å̈�Zº�¦�ð�«�	̈ �÷¢�ßÈ®�Oò�ï��ú	÷�	ª���ø�ô	ó�É�¦��ò�à�́ �ç�	ª���¦�ó¦��ò�ÿÈ¢�¢�ü�ó��̈ �������ó¦�ÈÂ��²�̧ �ó¦Å̈�¾ºº	·¦ÈÂ��¦Â�Â	ð�ûÈ¢�ÈÂ��Þ�¥Ì°���¥��ö�ï��è	ó¢�¼�÷ �Â�ëÈ¢�ÈÂ�¢��Oô�ï �Æ�ø�¼�ó¢�¥��ö�«Ì°�Â�ëÈ¢��ö�ð�ûÊ¤
� ��¢È�ø�»�ÈÀÂ�Â�¦�ð�« ÈÂ�Ç©¦�Z�¦�ð�«��Þ�¥Ì°È¢��ö�ÿ¢�«���÷��ô�ß�ÈÀÂ�Â�¦�ð�� �î�óÈ̄ ��ú	ø�ç��� ,W�KDV�EHHQ�QDUUDWHG�IURP�$E{�%D}zU�WKDW�RQFH�KH�DVNHG�,PyP�DV��yGLT� �3HDFH� EH� XSRQ� KLP�� ZK\� WKH� 6KznD� UHFLWH� ILYH� WDNEzUV�LQ�DOyWXO� 0D\\LW� ZKLOH�WKH�6XQQLV�RQO\�VD\�IRXU"��7KH�,PyP�UHSOLHG�o6LQFH� ,VOyP� LV� EXLOW� RQ� ILYH� VWURQJ� SLOODUV��ZKLFK�LQFOXGH���DOyW�=DNyW�� 6DXP� �)DVWLQJ��� �DMM�DQG�WKH�:LOy\DW�RI�XV��WKH�$KO�DO�%DzW�WKHUHIRUH��$OOyK�, GHVLJQDWHG�WKDW�RQH�7DNEzU�EH�UHFLWHG�IRU�HDFK�RIWKHVH� SLOODUV� �RI� WKH� UHOLJLRQ��� DQG�RXU�6KzmD��KDYH�FRQILUPHG�WKHLUEHOLHI� LQ� HDFK� RI� WKHVH� ILYH� SLOODUV� RI� ,VOyP��ZKLOH�WKRVH�ZKR�DUHRSSRVHG� WR� XV�� WKH\� GR� QRW�EHOLHYH�LQ�RXU�:LOy\DW��WKH�ILIWK�SLOODU�WKXV� WKH\� RQO\� UHFLWH� IRXU�7DNEzU�DQG�\RX�UHFLWH�ILYH�p��:DVynLO�DO�6KznD��9ROXPH����3DJH����
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�> 0HWKRG�RI��DOyWXO�0D\\LW�@
5XOH� ����� 7KHUH� DUH� � WDNEzU��VD\LQJ�RI��Â�¦�ïÈ¦�É�È¦���LQ��DOyWXO�0D\\LWDQG� LW� LV� VXIILFLHQW� LI� D�SHUVRQ�UHFLWHV�WKH�� WDNEzU�LQ�WKH�IROORZLQJPDQQHU�$IWHU� PDNLQJ� WKH� LQWHQWLRQ� WR� RIIHU�WKH�SUD\HUV�DQG�UHFLWLQJ�WKH��VWWDNEzU��RQH�ZRXOG�VD\�

� Ê�¦�É¾��ÇÈ°�Å¦¾�ø�̧ �÷ MÀÈ¢�ÈÂ�É�¦�M�Ê¤��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�,�EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW�$OOyKDQG�WKDW�0X~DPPDG�LV�$OOyK
V�0HVVHQJHU�
$IWHU�WKH��QG�WDNEzU�RQH�ZRXOG�VD\�� 
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¦�2
�$OOyK��%HVWRZ�3HDFH�DQG�EOHVVLQJV�XSRQ�0X~DPPDG�DQG�KLVIDPLO\�
$IWHU�WKH��UG�WDNEzU�RQH�ZRXOG�VD\�

� Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¦�2
�$OOyK��)RUJLYH�WKH�EHOLHYLQJ�PHQ�DQG�EHOLHYLQJ�ZRPHQ�
$IWHU�WKH��WK�WDNEzU�RQH�ZRXOG�VD\�

� 	ª���ø�ó¦�¦�À��	ó��Â	è�ã¦��ö��MôóÈ¦�2
�$OOyK��)RUJLYH�WKLV�GHFHDVHG�PDOH�
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,I�WKH�GHFHDVHG�LV�D�ZRPDQ��RQH�VKRXOG�VD\�
� 	ª���ø�ó¦�ÊÁ	À��	ó��Â	è�ã¦��ö��MôóÈ¦�2
�$OOyK��)RUJLYH�WKLV�GHFHDVHG�IHPDOH�

7KHUHDIWHU�RQH�VKRXOG�UHFLWH�WKH��WK�WDNEzU�
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�DOyWXO�0D\\LW�IRU�D�'HFHDVHG�0XVOLP�0DQ
,W�LV�EHWWHU�WKDW�DIWHU�WKH�ILUVW�WDNEzU��WKH�IROORZLQJ�EH�UHFLWHG��ÈÂ�ÉÁ�¾ºº�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�� �	̈ �ß¢�Èó¦�ÊÄ�¾�� �ú���¥�Å¦Â�	À�û�ÈÂ�Å¦Z	Ì�¥��ê�̧ �ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°o,� EHDU� ZLWQHVV� WKDW�WKHUH�LV�QR�JRG�H[FHSW�$OOyK��WKH�2QH�ZKR�KDVQR� SDUWQHU�� DQG� ,� EHDU� ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG+LV� 0HVVHQJHU� q� ZKRP� +H� VHQW� ZLWK� WKH� 7UXWK��D�JLYHU�RI�JRRGWLGLQJV�DQG�D�:DUQHU�RI�WKH�+RXU�EHIRUH�XV�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¦���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥�ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦�ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦ Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦ ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
$IWHU�WKH��UG�WDNEzU�



0HWKRG�RI��DO�W�DO�0D\\LW

���

Ê �ºº��·È�¦�Ê©¢�ø	ô�È�ø�ó¦�ÈÂ��[	ø	ô�È�ø�ó¦�ÈÂ�Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¦���Ê©¦��ºº�ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦�ÈÂ��ö���ü	÷� ��Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¤o2n� $OOyK�� IRUJLYH�WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� RI� WKHP� ZKR�DUHOLYLQJ� DQG� WKRVH� ZKR� KDYH� SDVVHG� DZD\�� 9HULO\� <RX� DUH� WKH$QVZHUHU� RI� WKH� VXSSOLFDWLRQV�� DQG� YHULO\� <RX� KDYH� SRZHU�RYHUHYHU\WKLQJ�p$IWHU�WKH��WK�WDNEzU�� Ç¾Â�Ä�ü�÷��Â���»��ª�ûÈ¢�ÈÂ��î�¥�È¾�Ä�û��î	¬�÷È¢��ú�¥¦ÈÂ�È½	¾�¦�ß��ú�¥¦ÈÂ�È½�¾�¦�ß�¦�À�ÿ�MÀÊ¦��ö��MôóÈ¦����¢üºÊÈ�̧ �÷ ÈÀ¢�ï�ÌÀÊ¦��ö��MôóÈ¦�¢�ü	÷�	þ�¥��ö�ô�ßÈ¢��ª�ûÈ¢�ÈÂ�Å¦Â���»�M�Ê¦��þ�ü	÷��ö�ô�à�û��� ¢�ûÊ¦��ö��MôóÈ¢�	þ�¥� È½�¾�ü	ß��þ�ô�à�³¦��ö��MôóÈ¢��þ�ó��Â	è�ã¦ÈÂ��þ�ü�ß�Ì±ÈÂ¢�́ �¬�ç��¢ �ÊÈ�÷ ÈÀ¢�ï�ÌÀÊ¦�ÈÂ�	þ�û¢�È�·Ê¦ �	ç Ì®�Ä�ç�¢ºº�� �î	¬�ø�·�Â�¥��þ�ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦��	ç 	þ	ô�ÿÈ¢��ô�ß��æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç��[	ø	·¦�Âó¦��ö�·°È¢o2n� $OOyK�� WKLV�LV�<RXU�VHUYDQW��VRQ�RI�<RXU�PDOH�VHUYDQW�DQG�<RXUIHPDOH� VHUYDQW�FRPLQJ�WR�<RX�DQG�<RX�DUH�WKH�EHVW�2QH�WR�FRPH�WR�2n� $OOyK�� VXUHO\� ZH� NQRZ� QRWKLQJ� RI� KLP� H[FHSW�JRRG�DQG�<RXNQRZ� KLP� EHWWHU� WKDQ� ZH�� 2n�$OOyK��LI�KH�ZDV�JRRG��WKHQ�LQFUHDVHKLV� JRRGQHVV�� DQG�LI�KH�ZDV�EDG��WKHQ�GLVUHJDUG��KLV�EDG�GHHGV��DQGIRUJLYH� KLP�� 2n�$OOyK�SODFH�KLP�ZLWK�<RX�LQ�WKH�KLJKHVW�VSULQJV�RIKHDYHQ�� DSSRLQW� IRU� KLP� D� VXFFHVVRU�LQ�WKH�SRVW�WLPH��KDYH�PHUF\XSRQ� KLP� E\� <RXU� PHUF\�� 2n� WKH� 0RVW�0HUFLIXO�RI�WKRVH�KDYLQJ0HUF\�p7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�
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�DOyWXO�0D\\LW�IRU�D�'HFHDVHG�0XVOLP�:RPDQ
$IWHU�WKH�ILUVW�WDNEzU��WKH�IROORZLQJ�VKRXOG�LV�UHFLWHG��ÈÂ�ÉÁ�¾ºº�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�� �	̈ �ß¢�Èó¦�Ä�¾�� �ú���¥�Å¦Â�	À�û ÈÂ�Å¦Z	Ì�¥��ê�̧ �ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°o,� EHDU� ZLWQHVV� WKDW�WKHUH�LV�QR�JRG�H[FHSW�$OOyK��WKH�2QH�ZKR�KDVQR� SDUWQHU�� DQG� ,� EHDU� ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG+LV� 0HVVHQJHU� q� ZKRP� +H� VHQW� ZLWK� WKH� 7UXWK��D�JLYHU�RI�JRRGWLGLQJV�DQG�D�:DUQHU�RI�WKH�+RXU�EHIRUH�XV�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¢���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥�ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦�ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦�Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦�ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0XKDPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
$IWHU�WKH��UG�WDNEzU�
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Ê �ºº��·È�¦�Ê©¢�ø	ô�È�ø�ó¦�ÈÂ��[	ø	ô�È�ø�ó¦�ÈÂ�Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¢���Ê©¦��ºº�ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦�ÈÂ��ö���ü	÷� ��Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¤o2n� $OOyK�� IRUJLYH�WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� RI� WKHP� ZKR�DUHOLYLQJ� DQG� WKRVH� ZKR� KDYH� SDVVHG� DZD\�� 9HULO\� <RX� DUH� WKH$QVZHUHU� RI� WKH� VXSSOLFDWLRQV�� DQG� YHULO\� <RX� KDYH� SRZHU�RYHUHYHU\WKLQJ�p
$IWHU�WKH��WK�WDNEzU���Â��º�» �ªºº�ûÈ¢�ÈÂ�	î�¥��ª�ó�Ä�û��î	¬�÷È¢��̈ �ü�¥¦ÈÂ�È½	¾�¦�ß��̈ �ü�¥¦ÈÂ��î�¬�÷È¢�ÊÁ	À�ÿ�MÀÊ¦��ö��MôóÈ¢���ÌÀÊ¦��ö��ºMôóÈ¢�¢�ü	÷�¢���¥��ö�ô�ßÈ¢��ª�ûÈ¢�ÈÂ�Å¦Â���»�M�Ê¦�¢���ü	÷��ö�ô�à�û��� ¢�ûÊ¦��ö��MôóÈ¢��¢���¥�Ç¾Â�Ä�ü�÷��Âºº	è�ã¦ÈÂ�¢���ü�ß�Ì±ÈÂ¢�́ �¬�ç��̈ � �ÊÈ�÷ �ª�û¢�ï�ÌÀÊ¦�ÈÂ�¢���û¢�È�·Ê¦��	ç Ì®�Ä�ç��̈ �üÊÈ�̧ �÷ �ª�û¢�ï��º	ç ¢��º	ô�ÿÈ¢��ººô�ß��æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç È½�¾�ü	ß�¢���ô�à�³¦��ö��MôóÈ¢��¢���ó� ��[	ø	·¦�Âó¦��ö�·°È¢�¢�� �î	¬�ø�·�Â�¥�¢���ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦o2n� $OOyK�� WKLV� LV� <RXU� VHUYDQW��GDXJKWHU�RI�<RXU�IHPDOH�VHUYDQWFRPLQJ� WR� <RX� DQG� <RX� DUH� WKH� EHVW� 2QH� WR�FRPH�WR��2n�$OOyK�VXUHO\� ZH� NQRZ� QRWKLQJ� RI� KHU� H[FHSW� JRRG� DQG� <RX�NQRZ�KHUEHWWHU� WKDQ� ZH�� 2n� $OOyK�� LI� VKH� ZDV� JRRG�� WKHQ� LQFUHDVH� KHUJRRGQHVV�� DQG� LI� VKH� ZDV� EDG�� WKHQ�GLVUHJDUG��KHU�EDG�GHHGV��DQGIRUJLYH� KHU�� 2n� $OOyK� SODFH�KHU�ZLWK�<RX�LQ�WKH�KLJKHVW�VSULQJV�RIKHDYHQ�� DSSRLQW� IRU� KHU� D� VXFFHVVRU� LQ�WKH�SRVW�WLPH��KDYH�PHUF\XSRQ� KHU� E\� <RXU� PHUF\�� 2n� WKH� 0RVW� 0HUFLIXO�RI�WKRVH�KDYLQJ0HUF\�p
7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

���

�DOyWXO�0D\\LW�IRU�D�'HFHDVHG�0XVOLPZKR�ZDV�D�)yVLT�
$IWHU�WKH�ILUVW�WDNEzU��WKH�IROORZLQJ�VKRXOG�LV�UHFLWHG��ÈÂ�ÉÁ�¾ºº�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�� �	̈ �ß¢�Èó¦�ÊÄ�¾�� �ú���¥�Å¦Â�	À�û�ÈÂ�Å¦Z	Ì�¥��ê�̧ �ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°o,� EHDU� ZLWQHVV� WKDW�WKHUH�LV�QR�JRG�H[FHSW�$OOyK��WKH�2QH�ZKR�KDVQR� SDUWQHUV�� DQG� ,� EHDU�ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG+LV� 0HVVHQJHU� q� ZKRP� +H� VHQW� ZLWK� WKH� 7UXWK��D�JLYHU�RI�JRRGWLGLQJV�DQG�D�ZDUQHU�RI�WKH�+RXU�EHIRUH�XV�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¢���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥ ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦�ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦�Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦�ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
� .S� .XQdRNH� YJWRNSTQTL^�� F�+dXNV�NX�TSJ�\MT�TUJSQ^�HTRRNYYJI�YMJRFOTW�XNSX�YMTXJ�XNSX�\MNHM�MF[J�GJJS�RJSYNTSJI�NS�YMJ�6ZWêdS�FSI\MTXJ�UZSNXMRJSY�MFX�GJJS�UWTRNXJI��
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$IWHU�WKH��UG�WDNEzU��Ê �º��·È�¦�Ê©¢�ø	ôº�È�ø�ó¦�ÈÂ��[	ø	ô�È�ø�ó¦�ÈÂ�Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¢��Ê©¦��ºº�ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦�ÈÂ��ö���ü	÷� ��Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¦o2n� $OOyK�� IRUJLYH� WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� RI� WKHP� ZKR�DUHOLYLQJ� DQG� WKRVH� ZKR� KDYH� SDVVHG� DZD\�� 9HULO\� <RX� DUH� WKH$QVZHUHU� RI� WKH� VXSSOLFDWLRQV�� DQG� YHULO\� <RX� KDYH� SRZHU�RYHUHYHU\WKLQJ�p
$IWHU�WKH��WK�WDNEzU��,I�WKH�'HFHDVHG�LV�D�0DOH��� Ç¾Â�Ä�ü�÷��Â���»��ª�ûÈ¢�ÈÂ��î�¥�È¾�Ä�û��î	¬�÷È¢��ú�¥¦ÈÂ�È½	¾�¦�ß��ú�¥¦ÈÂ�È½�¾�¦�ß�¦�À�ÿ�MÀÊ¦��ö��MôóÈ¢ �ÈÀ¢�ï�ÌÀÊ¦�ÈÂ�	þ�û¢�È�·Ê¦��	ç Ì®�Ä	ç��¢üÊÈ�̧ �÷ ÈÀ¢�ï�ÌÀÊ¦��ö��MôóÈ¢�M¢ü	÷�	þ�¥��ö�ô�ßÈ¢��ª�ûÈ¢��ö��MôóÈ¢�	þ�¥� �æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç È½�¾�ü	ß��þ�ô�à�³¦��ö��MôóÈ¢��þ�ó��Â	è�ã¦ÈÂ��þ�ü�ß�Ì±ÈÂ¢�́ �¬�ç��¢ �ÊÈ�÷���[	ø	·¦�Âó¦��ö�·°È¢�¢�� �î	¬�ø�·�Â�¥��þ�ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦��	ç 	þ	ô�ÿÈ¢��ô�ßo2n� $OOyK�� WKLV�LV�<RXU�VHUYDQW��VRQ�RI�<RXU�PDOH�VHUYDQW�DQG�<RXUIHPDOH� VHUYDQW�FRPLQJ�WR�<RX�DQG�<RX�DUH�WKH�EHVW�2QH�WR�FRPH�WR�2n� $OOyK�� <RX� NQRZ�KLP�EHWWHU�WKDQ�ZH��2n�$OOyK��LI�KH�ZDV�JRRG�WKHQ� LQFUHDVH� KLV� JRRGQHVV�� DQG� LI�KH�ZDV�EDG��WKHQ�GLVUHJDUG��KLVEDG� GHHGV�� DQG� IRUJLYH� KLP�� 2n� $OOyK� SODFH�KLP�ZLWK�<RX�LQ�WKHKLJKHVW� VSULQJV� RI� KHDYHQ�� DSSRLQW� IRU�KLP�D�VXFFHVVRU�LQ�WKH�SRVWWLPH��KDYH�PHUF\�XSRQ�KLP�E\�<RXU�PHUF\��2n�WKH�0RVW�0HUFLIXO�RIWKRVH�KDYLQJ�0HUF\�p
$IWHU�WKH��WK�WDNEzU��,I�WKH�'HFHDVHG�LV�D�)HPDOH�� �
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�Â��º�» �ªºº�ûÈ¢�ÈÂ�	î�¥��ª�ó�Ä�û��î	¬�÷È¢��̈ �ü�¥¦ÈÂ�È½	¾�¦�ß��̈ �ü�¥¦ÈÂ��î�¬�÷È¢�ÊÁ	À�ÿ�MÀÊ¦��ö��MôóÈ¢���º	ç Ì®�Äºº	ç �¢üÊÈ�̧ �÷ �ª�û¢�ï�ÌÀÊ¦��ö��MôóÈ¢�M¢ü	÷�¢���¥��ö�ô�ßÈ¢��ª�ûÈ¢��ö��MôóÈ¢��¢���¥�Ç¾Â�Ä�ü�÷�È½�¾º�ü	ß�¢���ô�à�³¦��ö��MôóÈ¢�¢���ó��Â	è�ã¦ÈÂ�¢���ü�ß�Ì±ÈÂ¢�́ �¬�ç��¢ �ÊÈ�÷ �ª�û¢�ï�ÌÀÊ¦�ÈÂ�¢���û¢�È�·Ê¦¢º�� �î	¬�ø�·�Â�¥�¢���ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦��	ç ¢��	ô�ÿÈ¢��ô�ß��æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç���[	ø	·¦�Âó¦��ö�·°È¢o2n� $OOyK�� WKLV� LV�<RXU�VHUYDQW��GDXJKWHU�RI�<RXU�PDOH�VHUYDQW�DQG<RXU� IHPDOH� VHUYDQW� FRPLQJ� WR� <RX� DQG�<RX�DUH�WKH�EHVW�2QH�WRFRPH� WR�� 2n� $OOyK�� <RX� NQRZ�KHU�EHWWHU�WKDQ�ZH��2n�$OOyK��LI�VKHZDV� JRRG�� WKHQ� LQFUHDVH� KHU� JRRGQHVV�� DQG� LI� VKH�ZDV�EDG��WKHQGLVUHJDUG� �KHU� EDG� GHHGV�� DQG�IRUJLYH�KHU��2n�$OOyK�SODFH�KHU�ZLWK<RX� LQ� WKH�KLJKHVW�VSULQJV�RI�KHDYHQ��DSSRLQW�IRU�KHU�D�VXFFHVVRU�LQWKH� SRVW� WLPH�� KDYH� PHUF\� XSRQ� KHU�E\�<RXU�PHUF\��2n�WKH�0RVW0HUFLIXO�RI�WKRVH�KDYLQJ�0HUF\�p
7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�
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�DOyWXO�0D\\LW�IRU�WKH�0XVWD|DI
2QH� RI� WKH� GLYLVLRQV� RI� WKH� �DOyWXO� 0D\\LW� LV� WKH� �DOyW� IRU� WKH0XVWD|DI�� � ,Q� WKH� $~yGLWK�� LW�KDV�EHHQ�QDUUDWHG�WKDW�D�0XVWD|DI�LVRQH� ZKR� GRHV� QRW�KDYH�WKH�SRZHU�RU�DELOLW\�WR�GLVWLQJXLVK�EHWZHHQULJKW� DQG� ZURQJ���PHDQLQJ�KH�RU�VKH�KDG�QR�ZD\�WR�IROORZ�WKH�ULJKWSDWK� RU� WR� JR� WRZDUGV� GLVEHOLHI�� � ,Q� UHJDUGV�WR�WKLV��ZH�SUHVHQW�D~DGzWK� IURP� ,PyP� 0X~DPPDG� DO�%yTLU� �3HDFH� EH� XSRQ�KLP��LQZKLFK�KH�GHVFULEHV�ZKR�WKH�0XVWD|DI�DUH����ºº�ÿ �È¾¢�ì�ç��	æ�à�Ô�¬�È�ø�ó¦��ú�ß�D� �Â�è�à�³�¢�¥È¢��ª�ó���Ç��È¾¢�ë�È̈È°¦È°É±��ú�ß��Î��� �ÊÀ¢º�ø��Ê¦�DÊ¤�����¦�Ç�Ä	¾�¬���� �� ÈÂ��Â�è�ð���ç��Â�è�ð�ó¦�DÊ¤��̈ �ô�	·�Ä	¾�¬���� �� Ä	ÀMó¦úº	÷ ÈÀ¢ºº�ï �ú�÷�ÈÂ�ÉÀ¢���¦�Ðó¦ �ö���ç��Â�è�ð�� ÌÀÈ¢��Þ�	Ø�¬�È�� �� ÈÂ��ú	÷���� ÌÀÈ¢��Þ�	Ø�¬�È�«� ��ö�ô�ì�ó¦��ö���ü�ß�Æ̧ ���ç�Â�÷�ÈÀ¢���¦�Ðó¦�Ê¾��ì�ß �ò�°�÷��ô�ß�Ê ��È�üó¦�ÈÂ�Ê¾¢�³�Âó¦��� =XUyUDK� VDLG�� o,� DVNHG� $Ey� -DnIDU��,PyP�0X~DPPDG�DO�%yTLU�3HDFH� EH� XSRQ� KLP��� FRQFHUQLQJ� WKH�0XVWD|DI��DQG�KH��3HDFH�EHXSRQ� KLP��VDLG��o+H�LV�RQH�ZKR�GRHV�QRW�KDYH�WKH�SRZHU�RI�WKLQNLQJVR� DV�WR�EHFRPH�D�.yILU���QRU�GRHV�KH�KDYH�WKH�SRZHU�RI�WKLQNLQJ��WRDFFHSW� WKH� IDLWK� �DQG� EHFRPH� D� %HOLHYHU�� q�PHDQLQJ�KH�GRHV�QRWKDYH� WKH� DELOLW\� WR� EHFRPH�HLWKHU�D�EHOLHYHU�RU�GLVEHOLHYHU��� 7KHVHSHRSOH� LQFOXGH� FKLOGUHQ�� DQG�DQ\�PDQ�RU�ZRPDQ�ZKRVH�ZLVGRP�RULQWHOOHFW� LV� OLNH� WKDW� RI� D� FKLOG����7KXV���WKH�UHVSRQVLELOLW\�LV�OLIWHGIURP�WKHP�p���V{O�DO�.yIz��9ROXPH����3DJH�����
$IWHU�WKH��VW�WDNEzU�WKH�IROORZLQJ�LV�UHDG��ÈÂ�ÉÁ�¾ºº�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�� �	̈ �ß¢�Èó¦�Ä�¾�� �ú���¥�Å¦Â�	À�û�ÈÂ�Å¦Z	Ì�¥��ê�̧ �ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°o,� EHDU� ZLWQHVV� WKDW�WKHUH�LV�QR�JRG�H[FHSW�$OOyK��WKH�2QH�ZKR�KDVQR� SDUWQHU�� DQG� ,� EHDU� ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG
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+LV� 3URSKHW� �3HDFH� EH� XSRQ� KLP�DQG�KLV�IDPLO\��q�ZKRP�+H�VHQWZLWK� WKH� 7UXWK�� D� JLYHU� RI� JRRG� WLGLQJV�DQG�D�ZDUQHU�RI�WKH�+RXUEHIRUH�XV�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¢���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥�ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦�ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦�Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦�ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
$IWHU�WKH��UG�WDNEzU��Ê �º��·È�¦�Ê©¢�ø	ôº�È�ø�ó¦�ÈÂ��[	ø	ô�È�ø�ó¦�ÈÂ�Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¢��Ê©¦��ºº�ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦�ÈÂ��ö���ü	÷� ��Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¦o2n� $OOyK�� IRUJLYH�WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� RI� WKHP� ZKR�DUHOLYLQJ� DQG� WKRVH� ZKR� KDYH� SDVVHG� DZD\�� 9HULO\� <RX� DUH� WKH$QVZHUHU� RI� WKH� VXSSOLFDWLRQV�� DQG� YHULO\� <RX� KDYH� SRZHU�RYHUHYHU\WKLQJ�p
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$IWHU�WKH��WK�WDNEzU��¢º�ü�¥È°���öºº�	̧ �́ �ó¦�È§¦�À�ß��ö��	ë�ÈÂ��î�ô��¦�Ç�¦��à�¦�«¦ÈÂ�¦��¥¢�«��ú�	ÀMô	ó��Â	è�ã¦��ö��MôóÈ¢ �ÈÂ��ö��º�³¦ÈÂÌ±È¢�ÈÂ��ö��	�¢�¥¡��ú	÷��¶�ô�Ï��ú�÷�ÈÂ��ö���«�¾�ßÈÂ��	¬Mó¦�ÇÀ�¾�ß�Ê©¢�ü�³��ö���ô	»Ì®¦ÈÂ� ���ö�	ð�̧ �ó¦��Ä��Ä�à�ó¦��ª�ûÈ¢��î�ûÊ¦��ö��	¬��O°É̄o2n� $OOyK�� )RUJLYH� WKRVH� ZKR� DVN� IRU�IRUJLYHQHVV�DQG�WKRVH�ZKRIROORZ� <RXU� SDWK�DQG�SURWHFW�WKHP�IURP�WKH�SXQLVKPHQW�RI�WKH�+HOOILUH�� 2n� 2XU� /RUG�� FDXVH� WKHP� WR�HQWHU�LQWR�WKH�3DUDGLVH�WKDW�<RXKDYH� SURPLVHG� WKHP� DQG� �DOVR� WKRVH�� DPRQJ� WKHLU� IRUHIDWKHUV�VSRXVHV� DQG� WKHLU� FKLOGUHQ� ZKR� DUH� ULJKWHRXV��9HULO\�<RX�DUH�WKH1REOH�DQG�:LVH�p
7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�
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�DOyWXO�0D\\LW�IRU�D�'HFHDVHG�&KLOG �
$IWHU�WKH�ILUVW�WDNEzU��WKH�IROORZLQJ�VKRXOG�EH�UHFLWHG��ÈÂ�ÉÁ�¾ºº�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢�� �	̈ �ß¢�Èó¦�Ä�¾�� �ú���¥�Å¦Â�	À�û�ÈÂ�Å¦Z	Ì�¥��ê�̧ �ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°o,� EHDU� ZLWQHVV� WKDW� WKHUH� LV� QR� JRG� H[FHSW� $OOyK�� ZKR� KDV�QRSDUWQHUV�� DQG� ,�EHDU�ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG�+LV3URSKHW� �3HDFH� EH� XSRQ� KLP�DQG�KLV�IDPLO\��q�ZKRP�+H�VHQW�ZLWKWKH� 7UXWK�� D� JLYHU� RI�JRRG�WLGLQJV�DQG�D�ZDUQHU�RI�WKH�+RXU�EHIRUHXV�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¢���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥�ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ Ê¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦�ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦�Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦�ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
$IWHU�WKH��UG�WDNEzU�
� $�FKLOG�ZKR�SDVVHG�DZD\�EHIRUH�KH�EHFDPH�%yOLJK
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�ö��º�ü	÷�Ê ���·È�¦�Ê©¢�ø	ô�È�ø�ó¦ÈÂ��[	ø	ô�È�ø�ó¦ÈÂ�Ê©¢�ü	÷���ø�ó¦ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¢���ºô�ß��î�ûÊ¦�Ê©¦���ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦ÈÂ� ��Â�	¾�ë�Ç ���Ë Oò�ï�o2n� $OOyK�� IRUJLYH�WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� ZKR� DUH� OLYLQJDPRQJVW� WKHP�DQG�WKRVH�ZKR�KDYH�SDVVHG�DZD\��9HULO\�<RX�DUH�WKH+HDUHU�RI�WKH�FDOOV��DQG�YHULO\�<RX�KDYH�SRZHU�RYHU�HYHU\WKLQJ�p
$IWHU�WKH��WK�WDNEzU��LI�WKH�FKLOG�ZDV�D�ER\��� �Å¦Â�³È¢�ÈÂ��¢×�Â�ç�ÈÂ��¢è�ô�Ç�¢�ü�ó�ÈÂ�	þ�����¥È� �þ�ô�à�³¦��ö��MôóÈ¢�o2n� $OOyK�� OHW� WKLV� ER\� EH�D�JRRG�FRPSDQ\��ZKHQ�ZH�SDVV�DZD\��H[DPSOH�DQG�UHZDUG�IRU�KLV�SDUHQWV�DQG�IRU�XV�p
$IWHU�WKH��WK�WDNEzU��LI�WKH�FKLOG�ZDV�D�JLUO��� �Å¦Â�³È¢�ÈÂ��¢×�Â�ç�ÈÂ��¢è�ô�Ç�¢�ü�ó�ÈÂ�¢�������¥È� ¢���ô�à�³¦��ö��MôóÈ¢�o2n� $OOyK�� OHW� WKLV� JLUO� EH�D�JRRG�FRPSDQ\��ZKHQ�ZH�SDVV�DZD\��H[DPSOH�DQG�UHZDUG�IRU�KLV�SDUHQWV�DQG�IRU�XV�p
7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�
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�DOyWXO�0D\\LW�IRU�D�'HFHDVHG�3HUVRQZKR�ZDV�D�o0DMK{O�DO��yOp
2QH� RI� WKH� RWKHU� W\SHV� RI� �DOyWXO� 0D\\LW� FRYHUHG�LQ�WKH�)LTK�RI,VOyP� LV� NQRZQ� DV� WKH��DOyWXO�0D\\LW�0DMK{O�DO��yO���7KLV�W\SH�RI�DOyW� UHIHUV� WR� D� SHUVRQ�ZKR�LV�IRXQG�GHDG�VRPHZKHUH��EH�LW�LQ�WKHVWUHHWV� RU� LQ� WKH� FRXQWU\VLGH�� HWF�� DQG�LW�LV�QRW�NQRZQ�ZKHWKHU�WKHGHFHDVHG� RQH� ZDV� D� 0XVOLP� RU� D�.yILU���,Q�WKLV�HYHQW��WKH��DOyWXO0D\\LW�ZRXOG�EH�UHFLWHG�DV�IROORZV�
$IWHU�WKH�ILUVW�WDNEzU��WKH�IROORZLQJ�VKRXOG�EH�UHFLWHG��Å¦®�Âº�ç Å¦¾�ø�Ï�Å¦¾�·È¢�Å¦¾	·¦ÈÂ��¢��óÊ¦��þ�ó��î��Â�Ë��� ÉÁ�¾�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢ �ÉÁ�¾�¦�ß�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ��Å¦¾�óÈÂ��� ÈÂ��̈ �¦	·¢�Ï��¾	¼�¬�� �ö�ó�Å¦¾�¥È¢��¢ø	�¦È®��¢÷����ë��¢���·�ÈÁ�Âºº�ï ���ó�ÈÂ�	þOô�ï �ú��¾ó¦��ô�ß�ÉÁ�Â���Ü��	ó��ê�̧ �ó¦��ú�Ê®�ÈÂ�Ã¾���ó¢�¥��þ�ô�ÇÌ°È¢��þ�ó��ÇÈ°�ÈÂ� ��ÈÀ��ï�Â�Ì�ø�ó¦o,� EHDU� ZLWQHVV� WKDW� WKHUH�LV�QR�JRG�H[FHSW�IRU�$OOyK��WKH�2QH�ZKRKDV� QR� SDUWQHUV�� 7KH� *RG�� 7KH�2QH��7KH�6LQJOH��7KH�(YHUODVWLQJ�7KH� ,QGLYLGXDO�� 7KH� /LYLQJ�� 7KH� (YHUOLYLQJ�� 7KH�&RQWLQRXV��7KH2QH� ZKR� LV� IRUHYHU� q� +H� KDV� QRW� WDNHQ� D�SDUWQHU�RU�D�FKLOG��IRUKLPVHOI��� $QG� ,� EHDU�ZLWQHVV�WKDW�0X~DPPDG�LV�+LV�6ODYH�DQG�+LV3URSKHW�� WKH� RQH� ZKRP� +H� VHQW� ZLWK� WKH� JXLGDQFH�DQG�WKH�7UXH5HOLJLRQ� VR� WKDW� LW�PD\�SUHYDLO�RYHU�DOO�RWKHU�UHOLJLRQV�HYHQ�WKRXJKWKH�SRO\WKHLVWV�PD\�GHWHVW�LW�p
$IWHU�WKH��QG�WDNEzU��ÈÂ�
¾º�ø�̧ �÷ È¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Ì½Ê°¢�¥�MÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß�Oò�Ï��ö��MôóÈ¢���ºô�ß��ª�ø�·�Â�«�ÈÂ��ª�ïÈ°¢�¥�ÈÂ��ª��Mô�Ï�¢�÷��ò�Ô�ç���ï�
¾�ø�̧ �÷ È¾¡�ÈÂ�Å¦¾�ø�̧ �÷ �ö�·Ì°¦
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ÈÂ�Ê �¢�ººº�¦�ûÈ�¦��Þ�	ø�³��ô�ß�Oò�Ï�ÈÂ��¾��́ �÷��¾�	ø�·��î�ûÊ¦��ö�	ÿ¦�Â�¥Ê¦�Ê¾¡�ÈÂ��ö�	ÿ¦�Â�¥Ê¦��[	̧ 	ó¢�Ðó¦�Ê�¦�Ê®¢�¦	ß��Þ�	ø�³�ÈÂ��[	ì��¾�Ðó¦�ÈÂ�Ê ¦�¾���Ìó¦�ÈÂ��[	ô�Ç�Â�ø�ó¦o2n�$OOyK�VHQG�SHDFH�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDGDQG� �VHQG��EOHVVLQJV�RQ�0X~DPPDG�DQG�WKH�IDPLO\�DQG�0X~DPPDGDQG� KDYH�PHUF\�RQ�0X~DPPDG�DQG�WKH�IDPLO\�RI�0X~DPPDG�LQ�WKHVDPH� ZD\� WKDW� \RX� VHQG� \RXU� SHDFH� DQG�EOHVVLQJV�DQG�PHUF\�RQ,EUyKzP� DQG� WKH� IDPLO\�RI�,EUyKzP��9HULO\�<RX�DUH�WKH�3UDLVHG�DQG*ORULRXV� DQG� VHQG� \RXU� SHDFH� RQ�DOO�WKH�3URSKHWV�DQG�*XLGHV�DQG:LWQHVVHV� DQG� WKH� 7UXWKIXO� RQHV� DQG� XSRQ� DOO� RI� WKH� ULJKWHRXVVHUYDQWV�RI�$OOyK�p
$IWHU�WKH��UG�WDNEzU��Ê �º��·È�¦�Ê©¢�ø	ôº�È�ø�ó¦�ÈÂ��[	ø	ô�È�ø�ó¦�ÈÂ�Ê©¢�ü	÷���ø�ó¦�ÈÂ��[�ü	÷���ø�ô	ó��Â	è�ã¦��ö��MôóÈ¢��Ê©¦��ºº�ß�¾ó¦��¤��́ �÷ �î�ûÊ¦�Ê©¦�Â���¼�ó¢�¥��ö��ü���¥�ÈÂ�¢�ü�ü���¥��Þº�¥¢�«�Ê©¦���÷È�¦�ÈÂ��ö���ü	÷� ��Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¦o2n� $OOyK�� IRUJLYH�WKH�PDOH�EHOLHYHUV�DQG�WKH�IHPDOH�EHOLHYHUV��WKHPDOH� 0XVOLPV� DQG� WKH� IHPDOH� 0XVOLPV�� WKRVH� RI� WKHP� ZKR�DUHOLYLQJ� DQG� WKRVH� ZKR� KDYH� SDVVHG� DZD\�� 9HULO\� <RX� DUH� WKH$QVZHUHU� RI� WKH� VXSSOLFDWLRQV�� DQG� YHULO\� <RX� KDYH� SRZHU�RYHUHYHU\WKLQJ�p
$IWHU�WKH��WK�WDNEzU��LI�WKH�GHFHDVHG�ZDV�D�0DOH���Ç¾Â�Ä�üº�÷ �Â���»��ª�ûÈ¢�ÈÂ��î�¥�È¾�Ä�û��î	¬�÷È¢��ú�¥¦ÈÂ�È½	¾�¦�ß��ú�¥¦ÈÂ�È½�¾�¦�ß�¦�À�ÿ�MÀÊ¦��ö��MôóÈ¢���¢üºÊÈ�̧ �÷ ÈÀ¢�ï�ÌÀÊ¦��ö��MôóÈ¢�¢�ü	÷�	þ�¥��ö�ô�ßÈ¢��ª�ûÈ¢�ÈÂ�Å¦Â���»�M�Ê¦��þ�ü	÷��ö�ô�à�û��� ¢�ûÊ¦��ö��MôóÈ¢�	þ�¥� È½�¾�ü	ß��þ�ô�à�³¦��ö��MôóÈ¢��þ�ó��Â	è�ã¦ÈÂ��þ�ü�ß�Ì±ÈÂ¢�́ �¬�ç��¢ �ÊÈ�÷ ÈÀ¢�ï�ÌÀÊ¦�ÈÂ�	þ�û¢�È�·Ê¦��	ç Ì®�Ä�ç
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¢ºº�� �î	¬�ø�·�Â�¥��þ�ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦��	ç 	þ	ô�ÿÈ¢��ô�ß��æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç��[	ø	·¦�Âó¦��ö�·°È¢o2n� $OOyK�� WKLV�LV�<RXU�VHUYDQW��VRQ�RI�<RXU�PDOH�VHUYDQW�DQG�<RXUIHPDOH� VHUYDQW�FRPLQJ�WR�<RX�DQG�<RX�DUH�WKH�EHVW�2QH�WR�FRPH�WR�2n� $OOyK�� VXUHO\� ZH� NQRZ� QRWKLQJ� RI� KLP� H[FHSW�JRRG�DQG�<RXNQRZ� EHWWHU� RI�KLP�WKDW�ZH��2n�$OOyK��LI�KH�ZDV�JRRG��WKHQ�LQFUHDVHKLV� JRRGQHVV�� DQG�LI�KH�ZDV�EDG��WKHQ�GLVUHJDUG��KLV�EDG�GHHGV��DQGIRUJLYH� KLP�� 2n� $OOyK� SODFH� KLP� ZLWK� <RX� LQ� WKH�KLJKHVW�RI�WKHVSULQJV�RI�KHDYHQ��DSSRLQW�IRU�KLP�D�VXFFHVVRU�LQ�WKH�SRVW�WLPH��KDYHPHUF\� XSRQ� KLP� E\� <RXU� PHUF\�� 2n� WKH� 0RVW�0HUFLIXO�RI�WKRVHKDYLQJ�0HUF\�p
$IWHU�WKH��WK�WDNEzU��LI�WKH�GHFHDVHG�ZDV�D�)HPDOH����Â��º�» �ªºº�ûÈ¢�ÈÂ�	î�¥��ª�ó�Ä�û��î	¬�÷È¢��̈ �ü�¥¦ÈÂ�È½	¾�¦�ß��̈ �ü�¥¦ÈÂ��î�¬�÷È¢�ÊÁ	À�ÿ�MÀÊ¦��ö��MôóÈ¢���º	ç Ì®�Äºº	ç �¢üÊÈ�̧ �÷ �ª�û¢�ï�ÌÀÊ¦��ö��MôóÈ¢�M¢ü	÷�¢���¥��ö�ô�ßÈ¢��ª�ûÈ¢��ö��MôóÈ¢��¢���¥�Ç¾Â�Ä�ü�÷�È½�¾º�ü	ß�¢���ô�à�³¦��ö��MôóÈ¢�¢���ó��Â	è�ã¦ÈÂ�¢���ü�ß�Ì±ÈÂ¢�́ �¬�ç��¢ �ÊÈ�÷ �ª�û¢�ï�ÌÀÊ¦�ÈÂ�¢���û¢�È�·Ê¦¢º�� �î	¬�ø�·�Â�¥�¢���ø�·Ì°¦ÈÂ��ú��Â�¥¢�ä�ó¦��	ç ¢��	ô�ÿÈ¢��ô�ß��æ�ô�»¦ÈÂ��[º��Oô	ß���ô�ßÈ¢��	ç���[	ø	·¦�Âó¦��ö�·°È¢o2n� $OOyK�� WKLV� LV�<RXU�VHUYDQW��GDXJKWHU�RI�<RXU�PDOH�VHUYDQW�DQG<RXU� IHPDOH� VHUYDQW� FRPLQJ� WR� <RX� DQG�<RX�DUH�WKH�EHVW�2QH�WRFRPH� WR�� 2n�$OOyK��<RX�NQRZ�EHWWHU�RI�KHU�WKDW�ZH��2n�$OOyK��LI�VKHZDV� JRRG�� WKHQ� LQFUHDVH� KHU� JRRGQHVV�� DQG� LI� VKH�ZDV�EDG��WKHQGLVUHJDUG� �KHU� EDG� GHHGV�� DQG�IRUJLYH�KHU��2n�$OOyK�SODFH�KHU�ZLWK<RX� LQ� WKH� KLJKHVW� RI� WKH� VSULQJV� RI� KHDYHQ�� DSSRLQW� IRU� KHU�DVXFFHVVRU� LQ�WKH�SRVW�WLPH��KDYH�PHUF\�XSRQ�KHU�E\�<RXU�PHUF\��2nWKH�0RVW�0HUFLIXO�RI�WKRVH�KDYLQJ�0HUF\�p
7KH��WK�WDNEzU�VKRXOG�WKHQ�EH�UHFLWHG�
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5XOH� ����� $� SHUVRQ� RIIHULQJ�SUD\HUV�IRU�WKH�GHDG�ERG\�PXVW�UHFLWHDOO� RI� WKH� WDNEzU� DQG� VXSSOLFDWLRQV� LQ� D� VHTXHQFH�� VXFK� WKDW� WKH�DOyWXO�0D\\LW�GRHV�QRW�ORVH�LWV�IRUP�
5XOH� �����$�SHUVRQ�ZKR�MRLQV�WKH��DOyWXO�0D\\LW�WR�IROORZ�DQ�,PyPPXVW�UHFLWH�DOO�WKH�WDNEzU�DQG�VXSSOLFDWLRQV�
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�> 0XVWD~DE�$FWV�RI��DOyWXO�0D\\LW� @
5XOH� �����7KH�IROORZLQJ�DFWV�DUH�0XVWD~DE�LQ�WKH��DOyW�IRU�WKH�GHDGERG\�
�x 7KH� SHRSOH� ZKR� RIIHUV� WKH��DOyW�IRU�WKH�GHDG�ERG\�VKRXOG�KDYHKDG� SHUIRUPHG�*KXVO��:X|KX�RU�7D\DPPXP���$FFRUGLQJ�WR�,~WL\yW�KH� VKRXOG� SHUIRUP� 7D\DPPXP� RQO\� ZKHQ� LW� LV� QRW� SRVVLEOH� WRSHUIRUP� *KXVO� RU�:X|KX��RU�LI�KH�IHDUV�WKDW�LI�KH�OHDYHV�WR�SHUIRUP*KXVO� RU� :X|KX�LW�ZLOO�QRW�EH�SRVVLEOH�IRU�KLP�WR�SDUWLFLSDWH�LQ�WKHSUD\HUV��x ,I� WKH� GHDG� ERG\� LV�WKDW�RI�D�PDOH��WKHQ�WKH�,PyP�RU�WKH�SHUVRQZKR� LV� RIIHULQJ�WKH�SUD\HUV�DORQH�VKRXOG�VWDQG�DW�WKH�PLGGOH�SDUW�RIWKH� GHDG� ERG\�� +RZHYHU��LI�WKH�GHDG�ERG\�LV�WKDW�RI�D�IHPDOH�WKHQKH�VKRXOG�VWDQG�DW�WKH�FKHVW�RI�WKH�GHDG�ERG\��x 7R�SUD\�EDUH�IRRWHG��x 7R�UDLVH�RQH
V�KDQGV��XS�WR�WKH�HDUV��ZKLOH�UHFLWLQJ�HYHU\�WDNEzU��x 7KH� GLVWDQFH� EHWZHHQ� WKH� SHUVRQ�RIIHULQJ�SUD\HUV�DQG�WKH�GHDGERG\� VKRXOG�EH�VR�VKRUW�WKDW��ZKHQ�LI�WKH�ZLQG�EORZV��WKHQ�WKH�GUHVVRI� WKH� SHUVRQ� RIIHULQJ� WKH�SUD\HUV�ZRXOG�WRXFK�WKH�FRIILQ��RU�GHDGERG\���x 7R�SUD\�LQ�FRQJUHJDWLRQ��x )RU� WKH� ,PyP� WR� UHFLWH� WKH�WDNEzU�DQG�VXSSOLFDWLRQV�ORXGO\�DQGWKRVH�RIIHULQJ�WKH�SUD\HUV�ZLWK�KLP�WR�UHFLWH�WKHP�LQ�D�ORZ�YRLFH��x ,I� WKHUH� LV� RQO\� RQH� SHUVRQ� MRLQLQJ� WKH� �DOyWXO� 0D\\LW�EHLQJRIIHUHG�LQ�-DPD
DW��WKHQ�KH�ZRXOG�VWDQG�EHKLQG�WKH�,PDP��x 2QH� ZKR� RIIHUV� WKH� SUD\HUV� VKRXOG� VLQFHUHO\� DQG�SHUVLVWHQWO\SUD\�IRU�WKH�GHFHDVHG�DV�ZHOO�DV�IRU�DOO�WKH�EHOLHYHUV�
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x %HIRUH� WKH� FRPPHQFHPHQW�RI�WKH�FRQJUHJDWLRQDO�SUD\HUV�IRU�WKHGHDG�ERG\��RQH�VKRXOG�VD\��Ê̈���ÐóÈ¢��WKUHH�WLPHV��x 7KH� SUD\HUV� VKRXOG� EH�RIIHUHG�DW�D�SODFH�ZKHUH�SHRSOH�RIWHQ�JRIRU��DOyWXO�0D\\LW�
�x ,I� D� �yL|K� �ZRPDQ� ZKR� LV� PHQVWUXDWLQJ�� SDUWLFLSDWHV� LQ� WKHFRQJUHJDWLRQDO� SUD\HUV�IRU�WKH�GHFHDVHG��WKHQ�VKH�VKRXOG�VWDQG�DORQHDQG�QRW�MRLQ�WKH�OLQHV�
5XOH� ����� ,W� LV� 0DNU{K� WR� SHUIRUP� SUD\HUV� IRU� WKH� GHFHDVHG� LQ0DVMLGV��H[FHSW�LQ�0DVMLGXO��DUyP�
7KH�5HZDUG�IRU�7DNLQJ�3DUW�LQ�WKH�%XULDO�&HUHPRQ\
2QH� RI� WKH� UXOHV� SHUWDLQLQJ� WR� WKH� GHFHDVHG�� ZKLFK� LW� KDV� EHHQUHFRPPHQGHG� WR� SHUIRUP�� LV� WDNLQJ� SDUW� LQ� WKH�EXULDO�FHUHPRQ\�7KHUH� LV� VR� PXFK�HPSKDVLV�LQ�,VOyP�FRQFHUQLQJ�WKLV�WKDW�WKH�$QJHO-LEUynzO� RQFH� VDLG� WR� WKH� 3URSKHW�RI�,VOyP��3HDFH�EH�XSRQ�KLP�DQGKLV� IDPLO\�� WKDW� KH� ZLVKHG�WKDW�KH�ZDV�D�KXPDQ�IRU�VHYHQ�UHDVRQV�DQG� RQH� RI� WKHP� ZDV� VR� WKDW� KH�ZRXOG�EH�DEOH�WR�WDNH�SDUW�LQ�WKHEXULDO�FHUHPRQ\�
,W� ZRXOG�QRW�EH�RXW�RI�SODFH�IRU�XV�WR�PHQWLRQ�D�IHZ�~DGzWK�UHODWHG�WRWKH�LPSRUWDQFH�RI�DWWHQGLQJ�DQG�WDNLQJ�SDUW�LQ�WKH�IXQHUDO�FHUHPRQ\�
��� ,PyP� DO�%yTLU��3HDFH�EH�XSRQ�KLP��VDLG��o3URSKHW�0{VD��3HDFHEH� XSRQ� KLP�� RQFH� SUD\HG� WR� $OOyK�,�� DQG�DVNHG�KLP�ZKDW�WKHUHZDUG� DQG� UHFRPSHQVH�ZDV�IRU�D�SHUVRQ�ZKR�WRRN�SDUW�LQ�D�IXQHUDOFHUHPRQ\"p� � $OOyK�, UHSOLHG�� o,�ZLOO�DSSRLQW�IRU�KLP�$QJHOV��VRWKDW�ZKHQ�KH�LV�UDLVHG�IURP�WKH�JUDYH��WKH\�ZLOO�DFFRPSDQ\�KLP�ZLWKUDLVHG� IODJV�WR�WKH�3ODLQ�RI�5HVXUUHFWLRQ�p��:DVynLO�DO�6KznD��9ROXPH���3DJH�����
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� ��Â�³È�¦��ú	÷�Ê	þ�û¦�Ä���÷��	ç ÉÀ��ð�� 
¾�·É¢��� 7KH� 0HVVHQJHU� RI� ,VOyP� �3HDFH� EH� XSRQ�KLP�DQG�KLV�IDPLO\�VDLG�� o$Q\WLPH�D�SHUVRQ�WDNHV�SDUW�LQ�WKH�IXQHUDO�FHUHPRQ\��IRU�HDFKVWHS� WKDW� KH� WDNHV�� ������������ JRRG� GHHGV� ZLOO�EH�ZULWWHQ�LQ�KLVUHFRUG�� DQG� ������������ VLQV� ZLOO� EH� HUDVHG��DQG�KLV�UDQN�ZLOO�EHLQFUHDVHG� E\� ������������ OHYHOV� ,I� KH� WDNHV� SDUW� LQ� WKH� �DOyW������������� DQJHOV�ZLOO�WDNH�SDUW�LQ�KLV�IXQHUDO�DQG�ZLOO�SUD\�IRU�KLVIRUJLYHQHVV� XQWLO�KH�UHWXUQV���$QG�LI�KH�VWD\V�XQWLO�WKH�ERG\�KDV�EHHQEXULHG�� $OOyK�ZLOO�DSSRLQW�������DQJHOV��DOO�RI�ZKRP�ZLOO�DVN�IRU�KLVIRUJLYHQHVV� XQWLO� KH� LV� UHVXUUHFWHG� IURP� KLV�JUDYH���-LEUynzO��DORQJZLWK� ������� DQJHOV� ZLOO� DVN�IRU�WKH�IRUJLYHQHVV�RI�WKH�SDVW�VLQV�IRUWKH� RQH� ZKR�SUD\V�RYHU�WKH�GHDG�ERG\�� ,I�WKH�SHUVRQ�VWD\V�ZLWK�WKHGHFHDVHG� XQWLO� KH� LV�EXULHG�DQG�FRYHUHG�RYHU�ZLWK�WKH�GLUW�DQG�WKHQOHDYHV� WKH� ERG\�� WKHQ� IRU� HYHU\� VWHS� KH� WDNHV� IURP� WKH� IXQHUDOFHUHPRQ\� XQWLO�KH�UHWXUQV�WR�KLV�KRXVH��KH�ZLOO�UHFHLYH�WKH�UHZDUG�RIRQH� 4zUy�� LQ�KLV�VFDOH�RI�UHZDUGV�q�DQG�RQH�4zUyW�LV�VLPLODU��LQ�VL]H�WR�WKH�0RXQWDLQ�RI�8KXG��p��:DVynLO�DO�6KznD��9ROXPH����3DJH�����
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7KH�3DUWLFLSDWLRQ�LQ�D�)XQHUDO�E\�,PyP�DO�%yTLU�3HDFH�EH�XSRQ�KLP�
0X~DGGLWK� 4XPPz��LQ�KLV�ERRN�m0XQWDKy�DO�m$PyOn�UHODWHV�D�~DGzWKIURP� =XUyUD� WKDW�� o2QH� GD\�� ,PyP� DO�%yTLU��3HDFH�EH�XSRQ�KLP�DWWHQGHG� D�IXQHUDO�RI�D�GHFHDVHG�IURP�WKH�7ULEH�RI�4XUDzVK�,�WRR�ZDVSUHVHQW� DORQJ�ZLWK�D�PDQ�QDPHG�m$�yn��ZKR�ZDV�RQH�RI�WKH�VFKRODUVWR� ZKRP� SHRSOH� UHIHUUHG� WR�LQ�WLPHV�RI�GLIILFXOW\�DQG�FRQIXVLRQ�LQ0DNNDK�� �,Q�WKH�FURZG�RI�SHRSOH��VFUHDPV�DQG�VKRXWV�IURP�D�ZRPDQZHUH� KHDUG�� m$�yn�WROG�WKDW�ZRPDQ��m%H�TXLHW��2U�HOVH�,�ZLOO�OHDYH�nEXW�WKH�ZRPDQ�GLG�QRW�NHHS�TXLHW�DQG�VR�m$�yn�OHIW�
,� WROG�,PyP�DO�%yTLU��3HDFH�EH�XSRQ�KLP��WKDW�m$�yn�KDV�OHIW��DQG�KHDVNHG� PH�� m:K\� GLG� KH� OHDYH"n� � ,� UHSOLHG� WKDW� D� ZRPDQ� ZDVVFUHDPLQJ� DQG� FU\LQJ� DQG�m$�yn�WROG�KHU�WR�EH�TXLHW��DQG�WKDW�LI�VKHGLG�QRW�WKHQ�KH�ZRXOG�OHDYH���7KH�ZRPDQ�GLG�QRW�VWRS�KHU�VFUHDPLQJDQG� FU\LQJ�DQG�WKHUHIRUH�m$�yn�OHIW���7KH�,PyP��3HDFH�EH�XSRQ�KLP�VDLG�� m/HWnV� JR� DQG� FRPSOHWH� WKH� IXQHUDO� FHUHPRQ\�� � ,I� , OHDYHEHFDXVH� RI� WKLV� RQH� WULYLDO� DFW��WKH�ZRPDQ�VFUHDPLQJ�DQG�FU\LQJ��WKHQ� ,� ZLOO� KDYH� QRW�IXOILOOHG�WKH�GXWLHV�DQG�WKH�UHVSRQVLELOLWLHV��RIDWWHQGLQJ� WR� WKH� IXQHUDO� FHUHPRQ\� RI�WKDW�0XVOLP�ZKR�KDV�SDVVHGDZD\��np
=XUyUD� VDLG�� o2QFH� ZH� FRPSOHWHG� WKH� �DOyWXO� 0D\\LW��RQH�RI�WKHLQKHULWRUV� RI� WKH� GHFHDVHG� 0XVOLP� WROG�WKH�,PyP��m0D\�$OOyK�,KDYH� PHUF\�RQ�\RX��\RX�PD\�JR�EDFN�KRPH�VLQFH�\RX�KDYH�HDUQHG�DJUHDW� UHZDUG�pn� �,PyP�DO�%yTLU��3HDFH�EH�XSRQ�KLP��GLG�QRW�DFFHSWWKLV�PDQnV�DGYLFH��WR�JR�KRPH����=XUyUD�VDLG�WR�WKH�,PyP��m7KLV�PDQKDV� DOORZHG�\RX�WR�JR�EDFN�KRPH��DQG�,�DOVR�ZDV�WKLQNLQJ�RI�DVNLQJ\RX� WR� JR� EDFN�n� �7KH�,PyP�UHSOLHG��m'R�DV�\RX�LQWHQG�WR�GR�VLQFHZH� GLG�KDYH�QRW�FRPH�ZLWK�WKLV�PDQnV�SHUPLVVLRQ�VR�WKDW�ZH�VKRXOGUHWXUQ� ZLWK� KLV�SHUPLVVLRQ��UDWKHU��ZH�SHUIRUPHG�WKLV�DFWLRQ�IRU�WKDWUHZDUG� ZH� DQWLFLSDWH� VLQFH�D�SHUVRQ�LV�UHZDUGHG�SURSRUWLRQDWHO\�WRWKH�H[WHQW�WKDW�KH�DFFRPSDQLHV�WKH�FRUSVH�p



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

���

&RQGXFW�RI�WKH�,PyP��3HDFH�EH�XSRQ�KLP�
,EQ� 6KDKU� �VK{E� UHODWHV�IURP�0{Vy�LEQ�6D\yU�WKDW��o$V�,PyP�m$OzLEQ� 0{Vy� DO�5L|y� �3HDFH�EH�XSRQ�KLP��DQG�,�ZHUH�DSSURDFKLQJ�WKHZDOOV� RI� WKH� FLW\� RI� �{V�� ,� KHDUG� WKH� VRXQG� RI� PRXUQLQJ� DQGODPHQWLQJ�� ,� ZDV� WU\LQJ� WR� ILQG� RXW� ZKHUH�WKH�VRXQG�ZDV�FRPLQJIURP� ZKHQ�,�VDZ�D�GHFHDVHG�SHUVRQ���$W�WKLV�WLPH��,�VDZ�P\�0DVWHU�,PyP� m$Oz� LEQ� 0{Vy�DO�5L|y��3HDFH�EH�XSRQ�KLP��GLVPRXQWLQJ�KLVKRUVH�� �+H�SURFHHGHG�WRZDUGV�WKH�ERG\��OLIWHG�LW��DQG�KHOG�LW�FORVH�WRKLV� ERG\� LQ� WKH� VDPH� ZD\� WKDW�D�PRWKHU�ZRXOG�KROG�KHU�QHZERUQEDE\�� � $IWHU� WKLV�� WKH� ,PyP�UHDOL]HG�WKDW�,�ZDV�WKHUH�DQG�VDLG��m2n0{Vy�� D� SHUVRQ� ZKR� WDNHV�SDUW�LQ�WKH�IXQHUDO�RI�RQH�RI�RXU�IULHQGVZLOO� KDYH� WKH� VLQV� UHPRYHG�IURP�RQHnV�UHFRUG��MXVW�DV�WKH�RQH�ZKRKDV�MXVW�EHHQ�ERUQ�np
$V� WKH�ERG\�ZDV�EHLQJ�EURXJKW�QHDU�WKH�JUDYH��,�VDZ�,PyP�m$Oz�LEQ0{Vy� DO�5L|y� �3HDFH�EH�XSRQ�KLP��IRFXV�KLV�DWWHQWLRQ�RQ�WKH�ERG\�DQG� KH� PRYHG� WKH�RWKHU�SHRSOH�DVLGH�XQWLO�KH�ZDV�DEOH�WR�UHDFK�WKHERG\�� �+H�SODFHG�KLV�EOHVVHG�KDQG�RQ�WKH�FKHVW�RI�WKH�GHFHDVHG�PDQDQG� VDLG�� m2n�6R�DQG�VR���<RX�KDYH�EHHQ�JUDQWHG�SDUDGLVH�DQG�DIWHUWKLV�KRXU��\RX�ZLOO�IHHO�QHLWKHU�IHDU��QRU�JULHI�n
,� VDLG� WR� WKH� ,PyP��3HDFH�EH�XSRQ�KLP���m+RZ�LV�LW�WKDW�\RX�NQRZWKLV�SHUVRQ�VHHLQJ�DV�KRZ�\RX�KDYH�QHYHU�EHHQ�WR�WKLV�FLW\�EHIRUH"n
7KH�,PyP��3HDFH�EH�XSRQ�KLP��UHSOLHG��m2n�0{Vy���'RQnW�\RX�NQRZWKDW� WKH� DFWLRQV� RI�RXU�6KznD�DUH�SUHVHQWHG�WR�XV�HYHU\�PRUQLQJ�DQGHYHQLQJ�"� � ,Q�WKH�HYHQW�WKDW�WKHUH�DUH�VKRUWFRPLQJV�DQG�VLQV�LQ�WKHLUUHFRUG�� ZH� DVN� $OOyK�, IRU� +LV� 0HUF\�DQG�)RUJLYHQHVV�IRU�WKDWSHUVRQ�� DQG� LI� WKHUH� DUH� JRRG� DFWLRQV�RQ�WKHLU�UHFRUG��WKHQ�ZH�DVN$OOyK� , WR�JUDQW�WKHP�D�JUHDW�UHZDUG�DQG�UHFRPSHQVH�np��6LWyUJyQ'LUDNVKyQ��9ROXPH����3DJH����
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�> %XULDO�RI�WKH�'HDG�%RG\�@
5XOH� �����,W�LV�REOLJDWRU\�WR�EXU\�D�GHDG�ERG\�LQ�WKH�JURXQG�VR�GHHS�WKDW� LWV� VPHOO� GRHV� QRW� FRPH�RXW�DQG�FDXVLQJ�WKH�EHDVWV�RI�SUH\�WRGLJ� LW�RXW���,I�WKHUH�LV�D�GDQJHU�RI�VXFK�EHDVWV�GLJJLQJ�LW�RXW��WKHQ�WKHJUDYH�VKRXOG�EH�PDGH�VROLG�ZLWK�EULFNV��HWF�
5XOH� ����� ,I� LW� LV� QRW� SRVVLEOH� WR�EXU\�D�GHDG�ERG\�LQ�WKH�JURXQG�WKHQ�LW�PD\�EH�NHSW�LQ�D�YDXOW�RU�D�FRIILQ�LQVWHDG�
5XOH� ����� 7KH� GHDG�ERG\�PXVW�EH�ODLG�LQ�WKH�JUDYH�RQ�LWV�ULJKW�VLGHVXFK�WKDW�WKH�IDFH�UHPDLQV�IDFLQJ�WKH�4LEODK�
5XOH� ����� ,I�D�SHUVRQ�GLHV�RQ�D�VKLS�DQG�WKHUH�LV�QR�IHDU�RI�GHFD\�RIWKH� GHDG� ERG\�� DQG� LI� WKHUH� LV�QR�SUREOHP�LQ�UHWDLQLQJ�LW�IRU�VRPHWLPH� RQ� WKH� VKLS�� WKHQ� LW� VKRXOG� EH� NHSW� RQ� LW� DQG�EXULHG�LQ�WKHJURXQG� DIWHU� UHDFKLQJ� WKH� ODQG� 2WKHUZLVH�� DIWHU� JLYLQJ� *KXVO�+XQ{W�� .DIDQ�� DQG�SHUIRUPLQJ��DOyWXO�0D\\LW��LW�VKRXOG�EH�ORZHUHGLQWR� WKH� VHD� LQ� D� YHVVHO�RI�FOD\�RU�ZLWK�D�ZHLJKW�WLHG�WR�LWV�IHHW���,QDGGLWLRQ�� DV�IDU�DV�SRVVLEOH�LW�VKRXOG�QRW�EH�ORZHUHG�WR�D�SRLQW�ZKHUHLW�ZLOO�EH�HDWHQ�XS�LPPHGLDWHO\�E\�WKH�VHD�SUHGDWRUV�
5XOH� ����� ,I� LW� LV� IHDUHG� WKDW� DQ�HQHP\�PD\�GLJ�XS�WKH�JUDYH�DQGH[KXPH� WKH� GHDG� ERG\� DQG� DPSXWDWH�LWV�HDUV��QRVH�RU�RWKHU�OLPEV�WKHQ� LW� VKRXOG� EH� ORZHUHG� LQWR� VHD� LI� SRVVLEOH�� DV� VWDWHG� LQ� WKHIRUHJRLQJ�UXOH�
5XOH� ����� 7KH� H[SHQVHV�RI�ORZHULQJ�WKH�GHDG�ERG\�LQWR�WKH�VHD��RUPDNLQJ� WKH� JUDYH� VROLG� RQ� WKH� JURXQG�� FDQ�EH�GHGXFWHG�IURP�WKHHVWDWH�RI�WKH�GHFHDVHG�LI�QHFHVVDU\�
5XOH� ����� ,I� D� QRQ�0XVOLP� ZRPDQ� GLHV� ZLWK� D� GHDG� FKLOG�RU�DVRXOOHVV� IHWXV� LQ� KHU� ZRPE��DQG�LI�WKH�IDWKHU�LV�D�0XVOLP��WKHQ�WKHZRPDQ� PXVW� EH� ODLG� LQ� WKH� JUDYH� RQ� KHU� OHIW�VLGH�ZLWK�KHU�EDFN
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WRZDUGV� 4LEODK�� VR� WKDW� WKH� IDFH� RI� WKH� FKLOG�ZLOO�EH�WRZDUGV�WKH4LEODK�
5XOH� ����� ,W� LV� QRW�SHUPLWWHG�WR�EXU\�D�0XVOLP�LQ�WKH�JUDYH\DUG�RIWKH� QRQ�0XVOLPV�� QRU�LV�LW�SHUPLVVLEOH�WR�EXU\�D�QRQ�0XVOLP�LQ�WKHJUDYH\DUG�RI�WKH�0XVOLPV�
5XOH� ����� ,W� LV� DOVR� QRW� SHUPLVVLEOH� WR� EXU\� WKH� GHDG�ERG\�RI�D0XVOLP� DW� D� SODFH� ZKLFK� LV� GLVUHVSHFWIXO�� VXFK� DV� SODFHV�ZKHUHJDUEDJH�LV�WKURZQ�
5XOH� ����� ,W� LV� QRW� SHUPLVVLEOH� WR� EXU\�D�GHDG�ERG\�LQ�D�XVXUSHGSODFH�� RU� LQ� D� SODFH�WKDW�LV�GHGLFDWHG�IRU�SXUSRVHV�RWKHU�WKDQ�EXULDO�H�J��LQ�D�0DVMLG��
5XOH� �����,W�LV�QRW�SHUPLVVLEOH�WR�GLJ�XS�D�JUDYH�IRU�EXU\LQJ�DQRWKHUGHDG� ERG\� LQ�LW��XQOHVV�RQH�LV�VXUH�WKDW�WKH�JUDYH�LV�YHU\�ROG�DQG�WKHSUHYLRXV�ERG\�KDV�EHHQ�FRPSOHWHO\�GLVLQWHJUDWHG�
5XOH������$Q\WKLQJ�ZKLFK�LV�VHSDUDWHG�IURP�WKH�GHDG�ERG\��ZKHWKHULW� EH� LWV� KDLU��QDLOV�RU�WHHWK��PXVW�EH�EXULHG�DORQJ�ZLWK�WKH�ERG\���,IDQ\�SDUW�RI�WKH�ERG\��LQFOXGLQJ�KDLU��QDLOV�RU�WHHWK�DUH�IRXQG�DIWHU�WKHERG\� KDV� EHHQ�EXULHG��WKHQ�WKH\�PXVW�EH�EXULHG�LQ�D�VHSDUDWH�SODFH�DFFRUGLQJ� WR� ,~WL\yW�:yMLE���,W�LV�HYHQ�0XVWD~DE�WKDW�QDLOV�DQG�WHHWKFXW�RII�RU�H[WUDFWHG�GXULQJ�RQHnV�OLIHWLPH�DUH�EXULHG�DV�ZHOO�
5XOH� �����,I�D�SHUVRQ�GLHV�LQ�D�ZHOO�DQG�LW�LV�QRW�SRVVLEOH�WR�WDNH�KLPRXW�� WKHQ� WKH� ZHOO� PXVW� EH� FRYHUHG�� DQG� LW� ZLOO�EH�WUHDWHG�DV�KLVJUDYH�
5XOH� �����,I�D�FKLOG�GLHV�LQ�WKH�PRWKHU
V�ZRPE�DQG�UHPDLQLQJ�LQ�WKHZRPE� LV� GDQJHURXV� IRU� WKH� PRWKHU��WKHQ�LW�PXVW�EH�EURXJKW�RXW�LQWKH� HDVLHVW� SRVVLEOH� ZD\�� � ,I� LW� EHFRPHV� LQHYLWDEOH�EXW�WR�FXW�WKHFKLOG�LQWR�SLHFHV��WKHQ�WKHUH�LV�QR�REMHFWLRQ�LQ�GRLQJ�VR�
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,W� LV� KRZHYHU�� EHWWHU� WKDW�LI�WKH�KXVEDQG�RI�WKH�ZRPDQ�LV�VNLOOHG�LQVXUJHU\�WKHQ�WKH�GHDG�ERG\�RI�WKH�FKLOG�EH�WDNHQ�RXW�E\�KLP��DQG�LI�LWLV� QRW�SRVVLEOH��WKHQ�WKH�MRE�PXVW�EH�SHUIRUPHG�E\�D�VNLOOHG�ZRPDQ�,I� RQH� LV� QRW� DYDLODEOH�� WKHQ� D�VNLOOHG�VXUJHRQ�ZKR�LV�WKH�PD~UDP�RQH� ZLWK�ZKRP�PDUULDJH�FDQQRW�EH�FRQWUDFWHG��RI�WKH�ZRPDQ�PXVWGR� LW�� ,I� WKDW� WRR� LV� QRW� DYDLODEOH�� WKHQ� D� VNLOOHG�PDQ�ZKR�LV�QRWPD~UDP� �RQH� ZLWK�ZKRP�PDUULDJH�FDQ�EH�FRQWUDFWHG��PXVW�UHPRYHWKH� GHDG� FKLOG�� � ,I� VXFK� D� SHUVRQ� LV� QRW�DYDLODEOH�HYHQ��WKHQ�DQ\XQVNLOOHG�SHUVRQ�FDQ�UHPRYH�WKH�GHDG�ERG\�
5XOH� ����� ,I� D�ZRPDQ�GLHV�DQG�WKHUH�LV�D�OLYLQJ�FKLOG�LQ�KHU�ZRPE�WKHQ� LW� PXVW�EH�EURXJKW�RXW�LQ�WKH�VDIHVW�SRVVLEOH�ZD\��HYHQ�LI�WKHUHLV� QR� KRSH� IRU� WKH� FKLOG
V� VXUYLYDO���7KH�ERG\�RI�WKH�PRWKHU�PXVWWKHQ�EH�VHZQ�XS�
0XVWD~DE�$FWV�RI�WKH�%XULDO
5XOH� ����� ,W� LV� 0XVWD~DE� WKDW� WKH� GHSWK� RI� WKH� JUDYH�VKRXOG�EHDSSUR[LPDWHO\� HTXDO� WR� WKH� VL]H� RI�DQ�DYHUDJH�SHUVRQ��$OVR��KLV�RUKHU� GHDG� ERG\� VKRXOG� EH� EXULHG� LQ� WKH�QHDUHVW�JUDYH\DUG��H[FHSWZKHQ� WKH� JUDYH\DUG� ZKLFK� LV�VLWXDWHG�IDUWKHU�LV�EHWWHU�GXH�WR�VRPHUHDVRQ�� VXFK�DV�LI�SLRXV�SHRSOH�DUH�EXULHG�WKHUH�RU�SHRSOH�JR�WKHUH�LQODUJH�QXPEHU�IRU�)yWLKD��WR�SD\�UHVSHFWV�WR�WKH�GHDG��
,W� LV�DOVR�UHFRPPHQGHG�WKDW�WKH�FRIILQ�LV�SODFHG�RQ�WKH�JURXQG�D�IHZ\DUGV� DZD\� IURP� WKH� JUDYH� DQG� WKHQ� LW� LV� WDNHQ� WR�WKH�JUDYH�E\KDOWLQJ� WKUHH� WLPHV�EULHIO\���,W�VKRXOG�EH�SODFHG�RQ�WKH�JURXQG�HYHU\WLPH� DQG�WKHQ�OLIWHG�EHIRUH�LW�LV�ORZHUHG�LQWR�WKH�JUDYH�ZKLFK�ZRXOGEH�WKH�IRXUWK�KDOW�
,I� WKH� GHDG� ERG\� LV� WKDW� RI�D�PDOH��WKHQ�LW�VKRXOG�EH�SODFHG�RQ�WKHJURXQG� RQ� WKH� WKLUG� KDOW�� LQ�VXFK�D�PDQQHU�WKDW�LWV�KHDG�VKRXOG�EHWRZDUGV� WKH� ORZHU� VLGH�RI�WKH�JUDYH�DQG�DW�WKH�IRXUWK�KDOW��LW�VKRXOGEH�ORZHUHG�LQWR�WKH�JUDYH�IURP�WKH�VLGH�RI�LWV�KHDG�
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,I� WKH� GHDG� ERG\�LV�WKDW�RI�D�IHPDOH��WKHQ�LW�VKRXOG�EH�SODFHG�RQ�WKHJURXQG� VXFK� WKDW� RQ� WKH� WKLUG� KDOW�� LW� LV� WRZDUGV� WKH�4LEODK�DQGVKRXOG� EH� ORZHUHG� LQWR� WKH� JUDYH� VLGHZD\V�DQG�D�FORWK�VKRXOG�EHVSUHDG�RYHU�WKH�JUDYH�ZKLOH�ORZHULQJ�LW�
,W� LV� DOVR� 0XVWD~DE� WKDW� WKH� GHDG�ERG\�VKRXOG�EH�WDNHQ�RXW�RI�WKHFRIILQ� DQG� ORZHUHG� LQWR� WKH� JUDYH� YHU\�JHQWO\��DQG�WKH�SUHVFULEHGVXSSOLFDWLRQV� VKRXOG�EH�UHFLWHG�EHIRUH�DQG�GXULQJ�WKH�DFWXDO�EXU\LQJRI�WKH�GHDG�ERG\�
$IWHU� WKH�GHDG�ERG\�KDV�EHHQ�ORZHUHG�LQWR�WKH�JURXQG��WKH�WLHV�RI�LWVVKURXG� VKRXOG� EH� XQIDVWHQHG�� LWV� FKHHN� VKRXOG� EH� SODFHG� RQ�WKHJURXQG�� D� SLOORZ� PDGH� RI� HDUWK���GLUW��VKRXOG�EH�GRQH�XS�XQGHU�LWVKHDG� DQG� VRPH� XQEDNHG� EULFNV� RU�OXPSV�RI�FOD\�VKRXOG�EH�SODFHGEHKLQG�LWV�EDFN�VR�WKDW�WKH�GHDG�ERG\�ZLOO�QRW�WXUQ�RQWR�LWV�EDFN�
%HIRUH� FORVLQJ� WKH� JUDYH��WKH�SHUVRQ�UHFLWLQJ�WKH�WDOTzQ�VKRXOG�KROGWKH� ULJKW� VKRXOGHU� RI� WKH�GHDG�ERG\�ZLWK�KLV�ULJKW�KDQG�DQG�VKRXOGSODFH� KLV�OHIW�KDQG�WLJKWO\�RQ�LWV�OHIW�VKRXOGHU�DQG�SXW�KLV�PRXWK�QHDUWKH� GHFHDVHG� RQHnV� HDU��DQG�ZKLOH�VKDNLQJ�LWV�VKRXOGHUV�VKRXOG�VD\WKULFH��ILUVW�OLQH�RI�WH[W�LQ�$UDELF��
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7KH�)ROORZLQJ�VKRXOG�EH�UHDG�LI�WKH�'HFHDVHG�LV�D�0DOH�
� ���¢�� �ö���çÊ¤��Þ�ø�ÇÊ¤ ���o/LVWHQ�DQG�XQGHUVWDQG��2nep

+HUH� WKH� QDPH� RI�WKH�GHFHDVHG�DQG�KLV�IDWKHU�VKRXOG�EH�FDOOHG��)RUH[DPSOH�� LI� WKH� QDPH� RI� WKH� GHFHDVHG� ZDV� 0X~DPPDG� DQG� KLVIDWKHUnV�QDPH�ZDV�m$Oz��WKHQ�LW�VKRXOG�VDLG�WKUHH�WLPHV�
� �����ô�ß��ú�¥�	¾�ø�̧ �÷ ¢�� �ö���çÊ¤��Þ�ø�ÇÊ¤���o/LVWHQ�DQG�XQGHUVWDQG�2n�0X~DPPDG�VRQ�RI�m$Ozp

$QG�WKHQ�KH�VKRXOG�VD\��ÉÁ�¾º�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¦��� ÌÀÈ¢�Ê̈ È®¢���Ë��ú	÷�	þ���ô�ß�¢�ü�¬�ëÈ°¢�ç�Ä	ÀMó¦�	¾���à�ó¦��ô�ß��ª�ûÈ¢��ò�ÿ��¾��ºº�Ç ÈÂ��þ�ó��ÇÈ°�ÈÂ�ÉÁ�¾�¦�ß��	þ	ó¡�MÂ�	þ���ô�ß�É�¦��Mô�Ï� Å¦¾�ø�̧ �÷ MÀÈ¢�ÈÂ��þ�ó��î��Â�Ë���ÈÂ��[ºº��	Ï���ó¦��¾���Ç�ÈÂ��[�ü	÷���ø�ó¦��Z	÷È¢�¢�	ô�ß�MÀÈ¢�ÈÂ���[	ô�Ç�Â�ø�ó¦��ö�«¢�»�ÈÂ��[º���¦�üó¦�úº�¥ ��	ô�ß�ÈÂ��ú���È�̧ �ó¦�ÈÂ��ú�È�̧ �ó¦�MÀÈ¢�ÈÂ���[	ø�ó¢�à�ó¦��ô�ß��þ�¬�ß¢�×�É�¦�Èµ�Â�¬�ç¦�Æ¿¢�÷Ê¤��º	ô�ß�ÈÂ��Â�è�à�³��ú�¥��Ç��÷�ÈÂ�
¾�ø�̧ �÷ �ú�¥��Â�è�à�³�ÈÂ���	ô�ß��ú�¥��¾�ø�̧ �÷ ÈÂ��ú���È�̧ �ó¦�ö	�¢�ì�ó¦�ÈÂ���	ô�ß��ú�¥��ú�È�̧ �ó¦�ÈÂ�
¾�ø�̧ �÷ �ú�¥���	ô�ß�ÈÂ���	ô�ß��ú�¥��¾�ø�̧ �÷ ÈÂ��Ç��÷��ú�¥��ê�ô�¼�ó¦��ô�ß�Ê�¦��²�́ �·�ÈÂ��[�ü	÷���ø�ó¦��̈ �ø	�È¢��ö�����ô�ß�Ê�¦�É©¦���ô�Ï�MÄ	¾���ø�ó¦��̈ �́ �̧ �ó¦�þ¢�� Æ°¦�Â�¥È¢�ÅÃ¾�ÿ �̈ �ø	�È¢��î�¬�ø	�È¢�ÈÂ��[	à�ø�³È¢+HUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KLV� IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG�
7UDQVODWLRQ�� o$UH� \RX� VWLOO� RQ� WKH� FRYHQDQW� \RX� KHOG� ZKHQ� ZHSDUWHG�� LQFOXGLQJ� WKH� WHVWLPRQ\� WKDW� WKHUH�LV�QR�JRG�EXW�$OOyK��WKH
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2QH� ZLWKRXW� SDUWQHUV�� DQG� WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG�+LVDSRVWOH�� WKH� FKLHI� RI� WKH� SURSKHWV�DQG�WKH�VHDO�RI�WKH�DSRVWOHV��DQGWKDW� m$Oz� LV� WKH� &RPPDQGHU� RI� WKH� )DLWKIXO� DQG� WKH�&KLHI�RI�WKH'HSXWLHV� DQG�WKH�,PyP�ZKRVH�REHGLHQFH�KDV�EHHQ�PDGH�LQFXPEHQWE\� $OOyK� XSRQ� DOO� SHRSOH��DQG�WKDW��DVDQ�DQG��XVD\Q��m$Oz�LEQ�DO��XVD\Q�� DQG� 0X~DPPDG� LEQ�m$Oz��DQG�-DnIDU�LEQ�0X~DPPDG��DQG0{Vy� LEQ� -DnIDU�� DQG� m$Oz�LEQ�0{Vy��DQG�0X~DPPDG�LEQ�m$Oz�DQGm$Oz� LEQ� 0X~DPPDG�DQG��DVDQ�LEQ�m$Oz�DQG�KH�0DKGz���WKH�4ynLP�WKH��XMMDK�q�PD\�WKH�EOHVVLQJV�RI�$OOyK�EH�XSRQ�DOO�RI�WKHP���DUH�WKH,PyPV� RI� WKH� IDLWKIXO� DQG� WKH� SURRIV� RI� $OOyK� IRU� WKH�ZKROH�RIFUHDWLRQ�� DUH� \RXU� ,PyPV�� WKH� ,PyPV� RI�JXLGDQFH�DQG�SLHW\��2e�KHUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KLV� IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG��IROORZHG�E\�p��È½����º�Ç ÈÂ�D¢�à�«�ÈÂ�È½È°¢�¦�«�Ê�¦�	¾�ü	ß��ú	÷��[�ó��ÇÈ°�ÊÀ¢�¥�Â�ì�ø�ó¦�ÊÀ¢�ð�ô�ø�ó¦�È½¢�«È¢�¦È̄ Ê¦���úº�ß ÈÂ��îºº	¬�ô�¦	ë��ú�ß�ÈÂ��î�¥¢�¬	ï��ú�ß�ÈÂ��î�ü��Ê®��ú�ß�ÈÂ��î���¦�û��ú�ß�ÈÂ��î�¥È°��ú�ß��ºMô�Ï��¾�ø�̧ �÷ ÈÂ���¥È°�É�¦��¢�ø���¥¦���³��	ç �ò�ë�ÈÂ�ÌÀ�Ä�̧ �«��� ÈÂ��æ�¼�«����ç��î	¬�ø	�È¢�Z	÷È¢�ÈÂ��	¬�ô�¦	ë��̈ �¦�à�ð�ó¦�ÈÂ���¥¢�¬	ï�ÉÀ¡�Â�ì�ó¦�ÈÂ���ü��Ê®�É¿���ÇÊ¦�ÈÂ�����¦�û�	þ	ó¡�ÈÂ�	þ���ô�ß�É�¦ÈÂ��	÷¢º�÷Ê¤���¦�¬�́ ø�ó¦���	ô�ß��ú�¥��ú�È�̧ �ó¦�ÈÂ��	÷¢�÷Ê¤��¤	ó¢�×���¥È¢��ú�¥���	ô�ß��[�ü	÷���ø�ó¦ÈÂ��	÷¢ºº�÷Ê¤��ú�	¾�¥¢�à�ó¦��ú��È±���	ô�ß�ÈÂ��	÷¢�÷Ê¤�Ê ���¥�Â�ð�¥��¾����Ìó¦���	ô�ß��ú�¥��ú���È�̧ �ó¦ÈÂ��	÷¢ºº�÷Ê¤��ö	Û¢�ð�ó¦���Ç��÷�ÈÂ��	÷¢�÷Ê¤�É¼Ê®¢�Ðó¦��Â�è�à�³�ÈÂ��	÷¢�÷Ê¤��Â	ë¢�¦�ó¦��¾�ø�̧ �÷�ú�È�̧ �ó¦�ÈÂ��	÷¢�÷Ê¤�ÄÊ®¢���ó¦���	ô�ß�ÈÂ��	÷¢�÷Ê¤�É®¦���́ �ó¦��¾�ø�̧ �÷ ÈÂ��	÷¢�÷Ê¤�¢�Ó�Âó¦���	ô�ß� �ö�����ô�ß�Ê�¦�É©¦���ô�Ï�Ê �����ÿ��	÷¢�÷Ê¤��Â�Ü�¬�ü�ø�ó¦��ö	�¢�ì�ó¦�	̈ �́ �̧ �ó¦�ÈÂ��	÷¢�÷Ê¤�Ä�Â�ð�È�à�ó¦�ºº	ç É �Â�¦�«È¦��ö��	�¦�¾�ßÈ¢��ú	÷�ÈÂ��Mó���«È¦��ö���¥��	�¢�à�è�Ë�ÈÂ��	«È®¢�ë�ÈÂ��	«È®¢�Ç�ÈÂ��	¬�ø	�È¢�þ¢�� �ö�ô�ß¦��ö�̄�Ê̈�Â	»È�¦�ÈÂ�¢���û�¾ó¦
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+HUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KLV� IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG�
7UDQVODWLRQ�� o:KHQ� WKH� WZR� DQJHOV�� PHVVHQJHUV� ZKR� IDYRUHG�E\QHDUQHVV� WR� $OOyK�� VHQW�E\�$OOyK��WKH�%OHVVHG�DQG�([DOWHG��FRPH�WR\RX�DQG�DVN�\RX�FRQFHUQLQJ�\RXU�/RUG��\RXU�3URSKHW��\RXU�5HOLJLRQ�\RXU� %RRN�� \RXU� 4LEODK�DQG�\RXU�,PyPV��WKHQ�KDYH�QR�IHDU�DQG�QRJULHI�� DQG�VD\�WR�WKHP�WKH�IROORZLQJ��$OOyK�LV�P\�/RUG��0X~DPPDG�SHDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\� LV� P\� 3URSKHW�� ,VOyP� LV�P\5HOLJLRQ�� WKH�4XUnyQ�LV�P\�%RRN��WKH�.DnEDK�LV�P\�4LEODK��DQG�7KH&RPPDQGHU� RI� WKH� )DLWKIXO� m$OL� LEQ� $Ez� �yOLE� LV�P\�,PyP��DQG�DVDQ� LEQ� m$Oz� DO�0XMWDEy� LV� P\� ,PyP�� DQG��XVD\Q�LEQ�m$Oz�WKH0DUW\U� LQ�.HUEDOy�LV�P\�,Py��DQG�m$Oz�=DzQ�DO�C�ELGzQ�LV�P\�,PyP�DQG� 0X~DPPDG� DO�%yTLU� LV� P\� ,PyP�� DQG�-DnIDU�DV��yGLT�LV�P\,PyP�� DQG� 0{Vy� DO�.y�LP� LV� P\� ,PyP�� DQG� m$Oz�DO�5L|y�LV�P\,PyP�DQG�0X~DPPDG�DO�-DZyG�LV�P\�,PyP��DQG�m$Oz�DO�+yGz�LV�P\,PyP�� DQG��DVDQ�DO�m$VNDUz�LV�P\�,PyP��DQG�DO��XMMDK�DO�4yLP�DO�0XQWD]DU� LV� P\� ,PyP�� $OO�RI�WKHVH��PD\�WKH�JUHHWLQJV�RI�$OOyK�EHXSRQ� WKHP� DUH� P\� ,PyPV� DQG� /HDGHUV� DQG� 0DVWHUV� DQG� P\LQWHUFHVVRUV�� ,� ORYH� �DOO�� RI�WKHP�DQG�,�KDYH�HQPLW\�WR��DOO��RI�WKHLUHQHPLHV� LQ�WKLV�ZROG�DQG�LQ�WKH�QH[W�ZRUG�q�WKHQ�NQRZ�2n��+HUH�WKHQDPH�RI�WKH�GHFHDVHG�DQG�KLV�IDWKHUnV�QDPH�VKRXOG�EH�PHQWLRQHG��p�ÈÂ�	þºº	ó¡�ÈÂ�	þ���ô�ß�É�¦��Mô�Ï�Å¦¾�ø�̧ �÷ MÀÈ¢�ÈÂ��N§�Âó¦��ö�à�û���ó�¢à�«�ÈÂ�È½È°¢�¦�«�È�¦�MÀÊ¤���̈ºº�ø	�È�¦��[	÷��Ð�à�ø�ó¦�ÉÁÈ®��ÌÂÈ¢�ÈÂ��¤	ó¢�Ø��¥È¢��ú�¥���	ô�ß�MÀÈ¢�ÈÂ��É¾��Ç�Âó¦��ö�à�û��öMô�Ç� ÈÂ�	þ	ó¡�ÈÂ�	þ���ô�ß�É�¦��Mô�Ï��¾�ø�̧ �÷ 	þ�¥�È ¢ºº�³ ¢�÷�MÀÈ¢�ÈÂ��̈ �ø	�È�¦��ö�à�û��Â�Ì�ß���ü�̄Ê¦�®º�à�¦�ó¦�ÈÂ��ê�·��Â�¦�ìó¦��	ç �Z	ð�û�ÈÂ��Â	ð�ü�÷ È¾¦���Ç�ÈÂ��ê�·�È©���ø�ó¦�MÀÈ¢�ÈÂ��ê�·��öMô�Ç�ÈÂ��êº�· �¤�¬�ð�ó¦��Â	�¢�Ø�«�ÈÂ��ê�·�ÈÀ¦�Ä�	ø�ó¦�ÈÂ��ê�·�È¶¦�Â�Ðó¦�ÈÂ��ê�·�È°��Ì�üó¦�ÈÂ��ê�·��®ºº�à�¦�� È�¦�MÀÈ¢�ÈÂ�¢���	ç��¤��È°��� �̈ ��	«¡��̈ �ß¢�Èó¦�MÀÈ¢�ÈÂ��ê�·�È°¢�üó¦�ÈÂ��ê�·��̈ �ü�́ �ó¦�MÀÈ¢� �Ê°��¦�ìó¦��	ç �ú�÷
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7UDQVODWLRQ�� � o9HULO\� $OOyK�� WKH� %OHVVHG� DQG� ([DOWHG� LV� WKH�EHVW/RUG�� 0X~DPPDG� �3HDFH� EH� XSRQ� KLP�DQG�KLV�IDPLO\��LV�WKH�EHVW3URSKHW�� m$Oz� LEQ� $Ez� �yOLE� DQG�KLV�LQIDOOLEOH�FKLOGUHQ��WKH�WZHOYH,PyPV� DUH� WKH� EHVW� ,PyPV�� 7KDW� ZKDW� ZDV� VHQW� WR� 0X~DPPDG�3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\��LV�WKH�WUXWK��9HULO\�GHDWK�LV�WUXH�DQG� YHULO\�WKH�TXHVWLRQLQJ�LV�WUXH��9HULO\�WKH�TXHVWLRQLQJ�RI�0XQNDUDQG� 1DNzU� LQ�WKH�JUDYH�LV�WUXH��WKH�WZR�DQJHOV�ZKR�ZLOO�TXHVWLRQ�WKHGHFHDVHG��� 9HULO\� WKH� UDLVLQJ� XS� LV� WUXH�DQG�WKH�JDWKHULQJ�RI�DOO�LVWUXH�� 9HULO\� WKH� %ULGJH� LV� WUXH� DQG� WKH�6FDOH��MXGJHPHQW��LV�WUXH�9HULO\� WKH� RSHQLQJ� RI� WKH� %RRNV�LV�WUXH��DQG�YHULO\�WKH�3DUDGLVH�LVWUXH� DQG� YHULO\� WKH� +HOOILUH� LV� WUXH� DQG� WKHUH� LV� QR� GRXEW�LQ�WKHFRPLQJ� RI� WKH�+RXU��RI�5HVXUUHFWLRQ��DQG�YHULO\�$OOyK�ZLOO�UDLVH�XSWKRVH�ZKR�DUH�LQ�WKHLU�JUDYHV�p7KHQ�WKH�IROORZLQJ�ZRUGV�VKRXOG�EH�VDLG�
� ��þ¢�� �ª�ø���çÈ¢ �o+DYH�\RX�XQGHUVWRRG��2nep

+HUH� WKH� QDPH� RI�WKH�GHFHDVHG�VKRXOG�EH�FDOOHG��DQG�WKHUHDIWHU�WKHIROORZLQJ�VKRXOG�EH�VDLG��É�¦�È»�Âº�ß ��ö�	ì�¬�È�÷ Ç¶¦�Â	Ï�DÊ¤�É�¦�È½¦�¾�ÿ�ÈÂ�	ª�¥¢M°ó¦�Ê¾���ì�ó¢�¥�É�¦��î�¬º�¦º�̄��	þ	¬�ø�·È°��ú	÷��Â�ì�¬�È�÷ �	ç �î	�¢��	óÌÂÈ¢��ú���¥�ÈÂ��î�ü���¥7UDQVODWLRQ�� o0D\� $OOyK� NHHS� \RX� ILUP� ZLWK� WKH�)LUP�:RUG�DQGPD\� $OOyK� JXLGH� \RX� WR�WKH�VWUDLJKW�SDWK��0D\�$OOyK�DFTXDLQW�\RXZLWK�+LV�3URSKHW�DQG�\RXU�*XDUGLDQV�LQ�WKH�DERGH�RI�+LV�0HUF\�p7KHQ�WKH�IROORZLQJ�ZRUGV�VKRXOG�EH�VDLG�
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�¢ººû¢�ÿ�Â�¥��î�ü	÷�	þOì�ó�ÈÂ��î���óÊ¤�	þ	·Â�Â�¥��¾	à�Ï¦ÈÂ�	þ��¦�ü�³��ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢�� �È½���è�ß�È½���è�ß��ö��MôóÈ¢7UDQVODWLRQ�� o2n� $OOyK��PDNH�WKH�HDUWK�VSDFLRXV�RQ�KLV�VLGHV��LQ�WKHJUDYH��� HOHYDWH� KLP� ZLWK� KLV� VRXO� XS�WR�<RXUVHOI�DQG�UHYHO�WR�KLP<RXU�SURRIV��2n�$OOyK��ZH�EHVHHFK�<RXU�SDUGRQ��<RXU�SDUGRQ�p
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7KH�)ROORZLQJ�VKRXOG�EH�UHDG�LI�WKH�'HFHDVHG�LV�D�:RPHQ�
� ��¢�� �	ø���çÊ¤��	à�ø�ÇÊ¤��o/LVWHQ�DQG�XQGHUVWDQG��2nep

+HUH� WKH� QDPH� RI�WKH�GHFHDVHG�DQG�KHU�IDWKHU�VKRXOG�EH�FDOOHG��)RUH[DPSOH�� LI� WKH�QDPH�RI�WKH�GHFHDVHG�ZDV�)y�LPDK��DQG�KHU�IDWKHUnVQDPH�ZDV�m$Oz��WKHQ�LW�VKRXOG�VDLG�WKUHH�WLPHV�
� ����	ô�ß�	ª�ü�¥��̈ �ø	×¢�ç�¢�� �	ø���çÊ¤��	à�ø�ÇÊ¤��o/LVWHQ�DQG�XQGHUVWDQG�2n�)y�LPDK�GDXJKWHU�RI�m$Ozp

$QG� WKHQ� KH� VKRXOG�VD\��3OHDVH�QRWH�WKDW�DW�WKH�HQG�RI�HDFK�VHFWLRQLQ� $UDELF�� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KHU� IDWKHU� VKRXOG� EHPHQWLRQHG���ÉÁ�¾º�·ÈÂ�É�¦�M�Ê¦��þ�óÊ¦��� ÌÀÈ¢�Ê̈ È®¢���Ë��ú	÷�	þ���ô�ß�¢�ü�¬�ëÈ°¢�ç�Ä	ÀMó¦�	¾���à�ó¦��ô�ß�	ª�ûÈ¢��ò�ÿ��¾��ºº�Ç ÈÂ��þ�ó��ÇÈ°�ÈÂ�ÉÁ�¾�¦�ß��	þ	ó¡�MÂ�	þ���ô�ß�É�¦��Mô�Ï��Å¦¾�ø�̧ �÷ MÀÈ¢�ÈÂ��þ�ó��î��Â�Ë���ÈÂ��[ºº��	Ï���ó¦��¾���Ç�ÈÂ��[�ü	÷���ø�ó¦��Z	÷È¢�¢�	ô�ß�MÀÈ¢�ÈÂ���[	ô�Ç�Â�ø�ó¦��ö�«¢�»�ÈÂ��[º���¦�üó¦�úº�¥ ��	ô�ß�ÈÂ��ú���È�̧ �ó¦�ÈÂ��ú�È�̧ �ó¦�MÀÈ¢�ÈÂ���[	ø�ó¢�à�ó¦��ô�ß��þ�¬�ß¢�×�É�¦�Èµ�Â�¬�ç¦�Æ¿¢�÷Ê¤��º	ô�ß�ÈÂ��Â�è�à�³��ú�¥��Ç��÷�ÈÂ�
¾�ø�̧ �÷ �ú�¥��Â�è�à�³�ÈÂ���	ô�ß��ú�¥��¾�ø�̧ �÷ ÈÂ��ú���È�̧ �ó¦�ö	�¢�ì�ó¦�ÈÂ���	ô�ß��ú�¥��ú�È�̧ �ó¦�ÈÂ�
¾�ø�̧ �÷ �ú�¥���	ô�ß�ÈÂ���	ô�ß��ú�¥��¾�ø�̧ �÷ ÈÂ��Ç��÷��ú�¥��ê�ô�¼�ó¦��ô�ß�Ê�¦��²�́ �·�ÈÂ��[�ü	÷���ø�ó¦��̈ �ø	�È¢��ö�����ô�ß�Ê�¦�É©¦���ô�Ï�MÄ	¾���ø�ó¦��̈ �́ �̧ �ó¦�þ¢�� Æ°¦�Â�¥È¢�ÅÃ¾�ÿ �̈ �ø	�È¢��î�¬�ø	�È¢�ÈÂ��[	à�ø�³È¢+HUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KLV� IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG�
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7UDQVODWLRQ�� o$UH� \RX� VWLOO� RQ� WKH� FRYHQDQW� \RX� KHOG� ZKHQ� ZHSDUWHG�� LQFOXGLQJ� WKH� WHVWLPRQ\� WKDW� WKHUH�LV�QR�JRG�EXW�$OOyK��WKH2QH� ZLWKRXW� SDUWQHUV�� DQG� WKDW�0X~DPPDG�LV�+LV�VHUYDQW�DQG�+LVDSRVWOH�� WKH� FKLHI� RI� WKH� SURSKHWV�DQG�WKH�VHDO�RI�WKH�DSRVWOHV��DQGWKDW� m$Oz� LV� WKH� &RPPDQGHU� RI� WKH� )DLWKIXO� DQG� WKH�&KLHI�RI�WKH'HSXWLHV� DQG�WKH�,PyP�ZKRVH�REHGLHQFH�KDV�EHHQ�PDGH�LQFXPEHQWE\� $OOyK� XSRQ� DOO� SHRSOH��DQG�WKDW��DVDQ�DQG��XVD\Q��m$Oz�LEQ�DO��XVD\Q�� DQG� 0X~DPPDG� LEQ�m$Oz��DQG�-DnIDU�LEQ�0X~DPPDG��DQG0{Vy� LEQ� -DnIDU�� DQG� m$Oz�LEQ�0{Vy��DQG�0X~DPPDG�LEQ�m$Oz�DQGm$Oz� LEQ� 0X~DPPDG�DQG��DVDQ�LEQ�m$Oz�DQG�KH�0DKGz���WKH�4ynLP�WKH��XMMDK�q�PD\�WKH�EOHVVLQJV�RI�$OOyK�EH�XSRQ�DOO�RI�WKHP���DUH�WKH,PyPV� RI� WKH� IDLWKIXO� DQG� WKH� SURRIV� RI� $OOyK� IRU� WKH�ZKROH�RIFUHDWLRQ�� DUH� \RXU� ,PyPV�� WKH� ,PyPV� RI� JXLGDQFH� DQG� SLHW\��2n�+HUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KHU�IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG��p�Ê½��� º�Ç ÈÂ�D¢�à�«�ÈÂ�È½È°¢�¦�«�Ê�¦�	¾�ü	ß��ú	÷��[�ó��ÇÈ°�ÊÀ¢�¥�Â�ì�ø�ó¦�ÊÀ¢�ð�ô�ø�ó¦�Ê½¢�«È¢�¦È̄ Ê¦���úº�ß ÈÂ�	îºº	¬�ô�¦	ë��ú�ß�ÈÂ�	î�¥¢�¬	ï��ú�ß�ÈÂ�	î�ü��Ê®��ú�ß�ÈÂ�	î���¦�û��ú�ß�ÈÂ�	î�¥È°��ú�ß��¾º�ø�̧ �÷ ÈÂ��ºº�¥È°�É�¦��¢�ø���¥¦���³��	ç �	ô�ë�ÈÂ���û�Ä�̧ �«��� ÈÂ��	è�¼�«����ç�	î	¬�ø	�È¢�̈ �¦�à�ð�ó¦�ÈÂ���¥¢�¬	ï�ÉÀ¡�Â�ì�ó¦�ÈÂ���ü��Ê®�É¿���ÇÊ¦�ÈÂ�����¦�û��öMô�Ç�ÈÂ�	þ	ó¡�ÈÂ�	þ���ô�ß�É�¦��Mô�Ï���º	ô�ß��úº�¥ �úºº�È�̧ �ó¦�ÈÂ��	÷¢�÷Ê¤��¤	ó¢�×���¥È¢��ú�¥���	ô�ß��[�ü	÷���ø�ó¦��Z	÷È¢�ÈÂ��	¬�ô�¦	ë��úºº��È±���	ô�ß�ÈÂ��	÷¢�÷Ê¤�Ê ���¥�Â�ð�¥��¾����Ìó¦���	ô�ß��ú�¥��ú���È�̧ �ó¦�ÈÂ��	÷¢�÷Ê¤���¦�¬�́ ø�ó¦�ºº�Ç��÷�ÈÂ��	÷¢�÷Ê¤�É¼Ê®¢�Ðó¦��Â�è�à�³�ÈÂ��	÷¢�÷Ê¤��Â	ë¢�¦�ó¦��¾�ø�̧ �÷ ÈÂ��	÷¢�÷Ê¤��ú�	¾�¥¢�à�ó¦ÄÊ®¢���ó¦���	ô�ß�ÈÂ��	÷¢�÷Ê¤�É®¦���́ �ó¦��¾�ø�̧ �÷ ÈÂ��	÷¢�÷Ê¤�¢�Ó�Âó¦���	ô�ß�ÈÂ��	÷¢�÷Ê¤��ö	Û¢�ð�ó¦Ê ����ºº�ÿ �	÷¢�÷Ê¤��Â�Ü�¬�ü�ø�ó¦��ö	�¢�ì�ó¦�	̈ �́ �̧ �ó¦�ÈÂ��	÷¢�÷Ê¤�Ä�Â�ð�È�à�ó¦��ú�È�̧ �ó¦�ÈÂ��	÷¢�÷Ê¤
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�úºº	÷ ÈÂ��Mó���«È¦��ö���¥��	�¢�à�è�Ë�ÈÂ��	«È®¢�ë�ÈÂ��	«È®¢�Ç�ÈÂ��	¬�ø	�È¢��ö�����ô�ß�Ê�¦�É©¦���ô�Ï� �þ¢�� �ö�ô�ß¦��ö�̄�Ê̈�Â	»È�¦�ÈÂ�¢���û�¾ó¦��	ç É �Â�¦�«È¦��ö��	�¦�¾�ßÈ¢+HUH� WKH� QDPH� RI� WKH� GHFHDVHG� DQG� KLV� IDWKHUnV�QDPH�VKRXOG�EHPHQWLRQHG�
7UDQVODWLRQ�� o:KHQ� WKH� WZR� DQJHOV�� PHVVHQJHUV� ZKR� IDYRUHG�E\QHDUQHVV� WR� $OOyK�� VHQW�E\�$OOyK��WKH�%OHVVHG�DQG�([DOWHG��FRPH�WR\RX�DQG�DVN�\RX�FRQFHUQLQJ�\RXU�/RUG��\RXU�3URSKHW��\RXU�5HOLJLRQ�\RXU� %RRN�� \RXU� 4LEODK�DQG�\RXU�,PyPV��WKHQ�KDYH�QR�IHDU�DQG�QRJULHI�� DQG�VD\�WR�WKHP�WKH�IROORZLQJ��$OOyK�LV�P\�/RUG��0X~DPPDG�SHDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\� LV� P\� 3URSKHW�� ,VOyP� LV�P\5HOLJLRQ�� WKH�4XUnyQ�LV�P\�%RRN��WKH�.DnEDK�LV�P\�4LEODK��DQG�7KH&RPPDQGHU� RI� WKH� )DLWKIXO� m$OL� LEQ� $Ez� �yOLE� LV�P\�,PyP��DQG�DVDQ� LEQ� m$Oz� DO�0XMWDEy� LV� P\� ,PyP�� DQG��XVD\Q�LEQ�m$Oz�WKH0DUW\U� LQ� .HUEDOy� LV� P\� ,PyP�� DQG� m$Oz� =DzQ� DO�C�ELGzQ�LV�P\,PyP�� DQG�0X~DPPDG�DO�%yTLU�LV�P\�,PyP��DQG�-DnIDU�DV��yGLT�LVP\� ,PyP�� DQG�0{Vy�DO�.y�LP�LV�P\�,PyP��DQG�m$Oz�DO�5L|y�LV�P\,PyP�DQG�0X~DPPDG�DO�-DZyG�LV�P\�,PyP��DQG�m$Oz�DO�+yGz�LV�P\,PyP�� DQG��DVDQ�DO�m$VNDUz�LV�P\�,PyP��DQG�DO��XMMDK�DO�4yLP�DO�0XQWD]DU� LV� P\� ,PyP�� $OO�RI�WKHVH��PD\�WKH�JUHHWLQJV�RI�$OOyK�EHXSRQ� WKHP� DUH� P\� ,PyPV� DQG� /HDGHUV� DQG� 0DVWHUV� DQG� P\LQWHUFHVVRUV�� ,� ORYH� �DOO�� RI�WKHP�DQG�,�KDYH�HQPLW\�WR��DOO��RI�WKHLUHQHPLHV� LQ�WKLV�ZROG�DQG�LQ�WKH�QH[W�ZRUG�q�WKHQ�NQRZ�2n��+HUH�WKHQDPH�RI�WKH�GHFHDVHG�DQG�KHU�IDWKHUnV�QDPH�VKRXOG�EH�PHQWLRQHG��p��öº�à�û�	þ	ó¡�ÈÂ�	þ���ô�ß�É�¦��Mô�Ï�Å¦¾�ø�̧ �÷ MÀÈ¢�ÈÂ��N§�Âó¦��ö�à�û���ó�¢à�«�ÈÂ�È½È°¢�¦�«�È�¦�MÀÊ¤���Âº�Ì�ß���ü�̄Ê¦��̈ �ø	�È�¦��[	÷��Ð�à�ø�ó¦�ÉÁÈ®��ÌÂÈ¢�ÈÂ��¤	ó¢�Ø��¥È¢��ú�¥���	ô�ß�MÀÈ¢�ÈÂ��É¾��Ç�Âó¦ÈÂ��ê�·��öMô�Ç�ÈÂ�	þ	ó¡�ÈÂ�	þ���ô�ß�É�¦��Mô�Ï��¾�ø�̧ �÷ 	þ�¥�È ¢ºº�³ ¢�÷�MÀÈ¢�ÈÂ��̈ �ø	�È�¦��ö�à�û�ÈÂ��êº�· �®ºº�à�¦�ó¦�ÈÂ��ê�·��Â�¦�ìó¦��	ç �Z	ð�û�ÈÂ��Â	ð�ü�÷ È¾¦���Ç�ÈÂ��ê�·�È©���ø�ó¦�MÀÈ¢�MÀÈ¢�ÈÂ��êº�· �¤ºº�¬�ð�ó¦��Â	�¢�Ø�«�ÈÂ��ê�·�ÈÀ¦�Ä�	ø�ó¦�ÈÂ��ê�·�È¶¦�Â�Ðó¦�ÈÂ��ê�·�È°��Ì�üó¦
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�úº�÷ �®�à�¦�� È�¦�MÀÈ¢�ÈÂ�¢���	ç��¤��È°��� �̈ ��	«¡��̈ �ß¢�Èó¦�MÀÈ¢�ÈÂ��ê�·�È°¢�üó¦�ÈÂ��ê�·��̈ �ü�́ �ó¦�Ê°��¦�ìó¦��	ç
7UDQVODWLRQ�� o9HULO\�$OOyK��WKH�%OHVVHG�DQG�([DOWHG�LV�WKH�EHVW�/RUG�0X~DPPDG� �3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��LV�WKH�EHVW�3URSKHW�m$Oz� LEQ� $Ez��yOLE�DQG�KLV�LQIDOOLEOH�FKLOGUHQ��WKH�WZHOYH�,PyPV�DUHWKH� EHVW� ,PyPV��7KDW�ZKDW�ZDV�VHQW�WR�0X~DPPDG��3HDFH�EH�XSRQKLP� DQG� KLV� IDPLO\��LV�WKH�WUXWK��9HULO\�GHDWK�LV�WUXH��DQG�YHULO\�WKHTXHVWLRQLQJ� LV� WUXH�� 9HULO\�WKH�TXHVWLRQLQJ�RI�0XQNDU�DQG�1DNzU�LQWKH� JUDYH� LV� WUXH� �WKH� WZR�DQJHOV�ZKR�ZLOO�TXHVWLRQ�WKH�GHFHDVHG��9HULO\� WKH� UDLVLQJ� XS� LV�WUXH�DQG�WKH�JDWKHULQJ�RI�DOO�LV�WUXH��9HULO\WKH� %ULGJH� LV� WUXH� DQG� WKH� 6FDOH� �MXGJHPHQW�� LV� WUXH��9HULO\�WKHRSHQLQJ� RI� WKH� %RRNV� LV� WUXH�� DQG� YHULO\� WKH�3DUDGLVH�LV�WUXH�DQGYHULO\� WKH� +HOOILUH�LV�WUXH�DQG�WKHUH�LV�QR�GRXEW�LQ�WKH�FRPLQJ�RI�WKH+RXU� �RI� 5HVXUUHFWLRQ��DQG�YHULO\�$OOyK�ZLOO�UDLVH�XS�WKRVH�ZKR�DUHLQ�WKHLU�JUDYHV�p7KHQ�WKH�IROORZLQJ�ZRUGV�VKRXOG�EH�VDLG� �

� ��þ¢�� 	ª�ø���çÈ¢ �o'LG�\RX�XQGHUVWDQG��2nep
+HUH� WKH� QDPH� RI�WKH�GHFHDVHG�VKRXOG�EH�FDOOHG��DQG�WKHUHDIWHU�WKHIROORZLQJ�VKRXOG�EH�UHDG��É�¦�È»�Âº�ß ��ö�	ì�¬�È�÷ Ç¶¦�Â	Ï�DÊ¤�É�¦�Ê½¦�¾�ÿ�ÈÂ�	ª�¥¢M°ó¦�Ê¾���ì�ó¢�¥�É�¦�	î�¬º�¦º�̄��	þ	¬�ø�·È°��ú	÷��Â�ì�¬�È�÷ �	ç �î	�¢��	óÌÂÈ¢��ú���¥�ÈÂ�	î�ü���¥7UDQVODWLRQ�� o0D\� $OOyK� NHHS� \RX� ILUP� ZLWK� WKH�)LUP�:RUG�DQGPD\� $OOyK� JXLGH� \RX� WR�WKH�VWUDLJKW�SDWK��0D\�$OOyK�DFTXDLQW�\RXZLWK�+LV�3URSKHW�DQG�KLV�*XDUGLDQV�LQ�WKH�DERGH�RI�+LV�0HUF\�p
7KHQ�WKH�IROORZLQJ�ZRUGV�VKRXOG�EH�VDLG�
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�¢û¢�ÿ�Â�¥��î�ü	÷�¢��Oì�ó�ÈÂ��î���óÊ¤�¢��	·Â�Â�¥��¾	à�Ï¦ÈÂ�¢����¦�ü�³��ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢�� �Ê½���è�ß�Ê½���è�ß��ö��MôóÈ¢7UDQVODWLRQ�� o2n�$OOyK��PDNH�WKH�HDUWK�VSDFLRXV�RQ�KHU�VLGHV��LQ�WKHJUDYH�� DQG� HOHYDWH� KHU� VRXO� XS�WR�<RXUVHOI�DQG�UHYHDO�WR�KHU�<RXUSURRIV��2n�$OOyK��ZH�EHVHHFK�<RXU�SDUGRQ��<RXU�SDUGRQ�p
5XOH� ����� ,W� LV� UHFRPPHQGHG�WKDW�WKH�SHUVRQ�ZKR�ORZHUV�WKH�GHDGERG\� LQ� WKH� JUDYH� VKRXOG�EH��yKLU��EDUHKHDGHG��QR�FRYHULQJ�RQ�KLVKHDG�� DQG�EDUH�IRRWHG�DQG�KH VKRXOG�FOLPE�RXW�RI�WKH�JUDYH�IURP�WKHVLGH� RI� WKH� IHHW� RI�WKH�GHFHDVHG���0RUHRYHU��SHRSOH�RWKHU�WKDQ�QHDUUHODWLYHV� RI� WKH� GHFHDVHG� VKRXOG� SXW� GLUW� LQWR� WKH� JUDYH�ZLWK�WKHEDFNVLGH�RI�WKHLU�KDQGV�DQG�UHFLWH�WKH�IROORZLQJ�

� ��ÈÀ��à�³¦È°�	þ��óÊ¤�MÀÊ¤�ÈÂ�	þ�ôó�MÀÊ¤��o9HULO\�ZH�DUH��DOO��IURP�$OOyK��DQG�WR�+LP�LV�RXU�UHWXUQ�p
,I� WKH� GHFHDVHG� LV� D� ZRPDQ�� WKHQ� VKH�VKRXOG�EH�ORZHUHG�LQWR�WKHJUDYH�E\�D�0D~UDP�DQG�LQ�WKH�DEVHQFH�RI�D�0D~UDP��KHU�UHODWLYH�
5XOH� ����� ,W� LV� 0XVWD~DE� WKDW� WKH� JUDYH� LV�VTXDUH�RU�UHFWDQJOH�LQVKDSH� DQG�LWV�KHLJKW�LV�HTXDO�WR�IRXU�ILQJHUV
�VSDQ���$�VLJQ�VKRXOG�EHIL[HG� RQ� LW�IRU�WKH�SXUSRVH�RI�LGHQWLILFDWLRQ��ZDWHU�VKRXOG�EH�SRXUHGRQ� LW� DQG� WKHQ� WKRVH� SUHVHQW�VKRXOG�SODFH�WKHLU�KDQGV�RQ�WKH�JUDYHSDUWLQJ� WKHLU�ILQJHUV�DQG�LQVHUWLQJ�WKHP�LQWR�WKH�JURXQG���2QH�VKRXOGWKHQ� UHFLWH� 6{UDK� DO�4DGU� VHYHQ� WLPHV�DQG�SUD\�IRU�IRUJLYHQHVV�RIWKH�GHSDUWHG�VRXO�E\�VD\LQJ�,I�WKH�'HFHDVHG�LV�D�0DQ���¢ºû¦���ÓÊ°��î�ü	÷�	þOì�ó�ÈÂ��þ�·ÂÉ°��î���óÊ¤��¾	à�ÏÈ¢�ÈÂ�	þ��¦�ü�³��ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢�

� �È½¦��	Ç��ú�÷�	̈ �ø�·È°��ú�ß�	þ�¥�	þ��ü�ä�«�¢�÷��î	¬�ø�·È°��ú	÷�ÉÁ�Â�¦�ë��ú	ð�ÇÈ¢�ÈÂ
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7UDQVODWLRQ�� o2n� $OOyK��PDNH�WKH�HDUWK�VSDFLRXV�RQ�KLV�VLGHV��LQ�WKHJUDYH�� DQG� UDLVH� KLV� VRXO� WR� <RXUVHOI� DQG� UHYHDO� WR� KLP� <RXUSOHDVXUH�DQG�SODFH�LQ�KLV�JUDYH��<RXU�PHUF\�VXFK�WKDW�\RX�PDNH�KLPQHHGOHVV�RI�WKH�PHUF\�RI�RWKHUV�EHVLGHV�<RXUVHOI�p
,I�WKH�'HFHDVHG�LV�D�:RPDQ���îº�ü	÷�¢��ººOì�ó�ÈÂ�¢���·ÂÉ°��î���óÊ¤��¾	à�ÏÈ¢�ÈÂ�¢����¦�ü�³��ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢�
� �È½¦��	Ç��ú�÷�	̈ �ø�·È°��ú�ß�¢���¥�	þ��ü�ä�«�¢�÷��î	¬�ø�·È°��ú	÷�¢�ÿ�Â�¦�ë��ú	ð�ÇÈ¢�ÈÂ��¢û¦���ÓÊ°7UDQVODWLRQ�� o2n� $OOyK�� PDNH� WKH�HDUWK�VSDFLRXV�RQ�ERWK�KHU�VLGHVDQG� UDLVH� KHU� VRXO� WR�<RXUVHOI��0HHW�KHU�ZLWK�D�PHUFLIXO�ZHOFRPH�3ODFH� LQ� KHU�JUDYH��<RXU�PHUF\�VXFK�WKDW�\RX�PDNH�KHU�QHHGOHVV�RIWKH�PHUF\�RI�RWKHUV�EHVLGHV�<RXUVHOI�p6{UDK�DO�4DGU� �ö��	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥�Ê°�¾�ì�ó¦��̈ �ô���ó��	��Ê°�¾�ì�ó¦��̈ �ô���ó�¢�÷�È½¦È°Ì®È¢�¢�÷ÈÂ�����Ê°�¾�ì�ó¦�	̈ �ô���ó��	ç ÉÁ¢�ü�ó�ÄûÈ¢�¢�ûÊ¤1Oò�ï��ú	÷��ö���¥È°�ÊÀÌ̄ ���¥�¢���	ç É¬Â�Âó¦ÈÂ��̈ �ð	����ø�ó¦�É¾�Ä�ü�«��
���Â���Ë�	æ�óÈ¢��ú	÷��Â���»� 0 �����Â�́ �è�ó¦��Þ�ô�Ø�÷���¬�·���	ÿ Æ¿���Ç������Â�÷È¢

,Q�WKH�1DPH�RI�$OOyK��WKH�%HQHILFHQW��WKH�0HUFLIXO����6XUHO\�:H�UHYHDOHG�LW�RQ�WKH�JUDQG�QLJKW����$QG�ZKDW�ZLOO�PDNH�\RX�FRPSUHKHQG�ZKDW�WKH�JUDQG�QLJKW�LV"���7KH�JUDQG�QLJKW�LV�EHWWHU�WKDQ�D�WKRXVDQG�PRQWKV���� 7KH�DQJHOV�DQG�WKH�5{K��6SLULW��GHVFHQG�LQ�LW�E\�WKH�SHUPLVVLRQ�RIWKHLU�/RUG�IRU�HYHU\�DIIDLU����3HDFH��LW LV�WLOO�WKH�EUHDN�RI�WKH�PRUQLQJ�
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5XOH� ����� ,W� LV� 0XVWD~DE� WKDW� ZKHQ� WKH�SHRSOH�ZKR�DWWHQGHG�WKHIXQHUDO� KDYH� OHIW�� WKH� JXDUGLDQ� RI� WKH� GHFHDVHG� RU�WKH�SHUVRQ�WKHJXDUGLDQ� JUDQWV� SHUPLVVLRQ� WR�� VKRXOG� UHFLWH� WKH� SUHVFULEHGVXSSOLFDWLRQV� IRU� WKH� GHFHDVHG��7KHVH�SUHVFULEHG�VXSSOLFDWLRQV�FDQEH�IRXQG�LQ�WKH�GHWDLOHG�ERRNV�RI�)LTK�
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�> �DOyWXO�:D~VKDW�@
5XOH������,W�LV�UHFRPPHQGHG�WKDW�RQ�WKH�ILUVW�QLJKW�DIWHU�WKH�EXULDO�RID� GHFHDVHG�� WZR� 5DN
DW� �DOyWXO� :D~VKDW� EH� RIIHUHG� IRU� LW�� �7KHPHWKRG�RI�RIIHULQJ�WKLV�SUD\HUV�LV�DV�IROORZV�
,Q� WKH� ILUVW� 5DNnDW�� DIWHU� UHFLWLQJ� 6{UDK� DO��DPG�� $\yWXO� .XUVzVKRXOG� EH� UHFLWHG� RQFH�� DQG� LQ� WKH� VHFRQG�5DN
DW��DIWHU�6{UDK�DO��DPG�� 6{UDK� DO�4DGU� VKRXOG� EH� UHFLWHG����WLPHV��DIWHU�VD\LQJ�WKH6DOyP��WKH�IROORZLQJ�VXSSOLFDWLRQ�VKRXOG�EH�UHFLWHG�

� ����Â�¦�ë�DÊ¤�¢���¥¦���̄��®�à�¥¦�ÈÂ�
¾�ø�̧ �÷ Ê¾¡�MÂ�
¾�ø�̧ �÷ �ô�ß��Oô�Ï��ö��MôóÈ¢�o2n� $OOyK�� 6HQG� EOHVVLQJV� RQ� 0X~DPPDG� DQG� WKH� IDPLO\� RI0X~DPPDG�DQG�JLYH�WKH�UHZDUG��RI�WKLV��DOyW��WR�WKH�JUDYH�RI�ep
+HUH� WKH� QDPH� RI� WKH�GHFHDVHG�DQG�KLV�RU�KHU�IDWKHU
V�QDPH�VKRXOGEH�PHQWLRQHG�
5XOH� ����� �DOyWXO�:DKVKDW�FDQ�EH�RIIHUHG�RQ�WKH�QLJKW�RI�WKH�EXULDORI� WKH� GHFHDVHG� DW� DQ\� WLPH�� EXW� LW�LV�EHWWHU�WR�RIIHU�LW�LQ�WKH�HDUO\KRXUV�RI�WKH�QLJKW�IROORZLQJ�
,VKy�SUD\HUV�
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�> 7KH�5XOHV�RI�([KXPDWLRQ�@
5XOH� ����� ,W� LV� �DUyP� WR� RSHQ� WKH� JUDYH� RI�D�0XVOLP��HYHQ�LI�LWEHORQJV� WR� D� FKLOG� RU� DQ� LQVDQH� SHUVRQ�� � +RZHYHU�� WKHUH� LV� QRREMHFWLRQ� LQ� GRLQJ� VR�LI�WKH�GHDG�ERG\�KDV�GHFD\HG�DQG�WXUQHG�LQWRGXVW�
5XOH� �����'LJJLQJ�XS�RU�GHVWUR\LQJ�WKH�JUDYHV�RI�WKH�GHVFHQGDQWV�RIWKH�$nLPPDK��3HDFH�EH�XSRQ�WKHP���WKH�PDUW\UV��WKH�m8ODPy�DQG�WKHSLRXV� SHRSOH�LV��DUyP��HYHQ�LI�WKH\�DUH�YHU\�ROG��VLQFH�LW�DPRXQWV�WRGHVHFUDWLRQ�
5XOH������'LJJLQJ�XS�WKH�JUDYH�LV�DOORZHG�LQ�WKH�IROORZLQJ�FDVHV��
x :KHQ� WKH� GHDG� ERG\� KDV� EHHQ� EXULHG�LQ�D�XVXUSHG�ODQG�DQG�WKHRZQHU�RI�WKH�ODQG�LV�QRW�ZLOOLQJ�WR�OHW�LW�UHPDLQ�WKHUH��x :KHQ� WKH� .DIDQ� RI�WKH�GHDG�ERG\�RU�DQ\�WKLQJ�HOVH�WKDW�LV�EXULHGZLWK� LW� KDG� EHHQ� XVXUSHG��DQG�WKH�RZQHU�RI�WKH�WKLQJ�LQ�TXHVWLRQ�LVQRW�ZLOOLQJ�WR�OHW�LW�UHPDLQ�LQ�WKH�JUDYH��x ,I� DQ\WKLQJ� EHORQJLQJ� WR�WKH�KHLUV�KDV�EHHQ�EXULHG�DORQJ�ZLWK�WKHGHFHDVHG� DQG� WKH�KHLUV�GR�QRW�JLYH�SHUPLVVLRQ�WR�OHW�LW�UHPDLQ�LQ�WKHJUDYH�� � +RZHYHU�� LI� WKH� GHFHDVHG� KDG� PDGH� D� ZLOO�WKDW�D�FHUWDLQVXSSOLFDWLRQ�� WKH� KRO\� 4XU
yQ�� RU� D� ULQJ� EH� EXULHG�DORQJ�ZLWK�KLVGHDG� ERG\�� DQG� LI� WKDW� ZLOO� ZDV� YDOLG�� WKHQ� WKH� JUDYH�FDQQRW�EHRSHQHG�XS�WR�EULQJ�WKRVH�DUWLFOHV�RXW��x :KHQ� RSHQLQJ� WKH� JUDYH� GRHV� QRW� DPRXQW� WR� GLVUHVSHFW�RI�WKHGHFHDVHG�� DQG�LW�WUDQVSLUHV�WKDW�RQH�ZDV�EXULHG�ZLWKRXW�*KXVO�DQG�RU.DIDQ�� RU� WKH� *KXVO� WKDW� ZDV�SHUIRUPHG�ZDV�YRLG��RU�RQH�ZDV�QRW
� 7KHUH� DUH� FHUWDLQ� VLWXDWLRQV�ZKHQ�WKH�H[KXPLQJ�LV�QRW�SHUPLWWHG�HYHQ�LIWKH� ODQG�� WKH� .DIDQ� RU� WKH�DUWLFOHV�E XULHG�ZLWK�WKH�FRUSVH�DUH�*KDVEz��EXWWKHUH�LV�QR�URRP�IRU�GHWDLOV�KHUH�
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JLYHQ�.DIDQ�DFFRUGLQJ�WR�UHOLJLRXV�UXOHV��RU�ZDV�QRW�ODLG�LQ�WKH�JUDYHIDFLQJ�WKH�4LEODK��x :KHQ� LW� LV� QHFHVVDU\� WR� LQVSHFW� WKH� ERG\� RI� WKH� GHFHDVHG� WRHVWDEOLVK�D ULJKW��ZKLFK�LV�PRUH�LPSRUWDQW�WKDQ�QRW�H[KXPDWLRQ�LW��x :KHQ� WKH� GHDG� ERG\� RI� D� 0XVOLP� KDV� EHHQ� EXULHG� LQ�D�SODFHZKLFK� LV� DJDLQVW� VDQFWLW\�� VXFK� DV� ZKHQ� LW�KDV�EHHQ�EXULHG�LQ�WKHJUDYH\DUG�RI�QRQ�0XVOLP�RU�DW�D�SODFH�RI�JDUEDJH��x :KHQ� WKH� JUDYH� LV� RSHQHG�XS�IRU�OHJDO�SXUSRVHV�ZKLFK�DUH�PRUHLPSRUWDQW� WKDQ� QRW�H[KXPLQJ�LW���)RU�H[DPSOH��ZKHQ�LW�LV�QHFHVVDU\WR�WDNH�RXW�D�OLYLQJ�FKLOG�IURP�WKH�ZRPE�RI�WKH�EXULHG�ZRPDQ��x :KHQ� LW� LV� IHDUHG� WKDW�D�ZLOG�EHDVW�ZRXOG�WHDU�XS�WKH�FRUSVH�RU�LWZLOO�EH�FDUULHG�DZD\�E\�IORRG�RU�H[KXPHG�E\�WKH�HQHP\��x :KHQ� WKH� GHFHDVHG� KDG� ZLOOHG� WKDW� KLV�ERG\�EH�WUDQVIHUUHG�WR�DVDFUHG� SODFH� EHIRUH� EXULDO��DQG�LI�LW�ZDV�LQWHQWLRQDOO\�RU�IRUJHWIXOO\EXULHG� H�VHZKHUH�� WKHQ� WKH� ERG\� FDQ� EH�H[KXPHG���SURYLGHG�WKDWGRLQJ�VR�GRHV�QRW�UHVXOW�LQ�GLVUHVSHFW�WR�WKH�GHFHDVHG�
7KH�6TXHH]LQJ�LQ�WKH�*UDYH�LV�D�$WRQHPHQW�IRU�2QHnV�6LQV��úºº�ß D� Ê¼Ê®¢�Ðó¦�
¾�ø�̧ �÷ �ú�¥��Â�è�à�³�Ê�¦�	¾�¦�ß���¥È¢��ú�ß���û��ð�Èó¦��ú�ß��Î��̈ºº�¦�ä	Ó�I� Ê�¦�É¾��ÇÈ°�È¾¢�ë�È¾¢�ë�D� �[�ü	÷���ø�ó¦��Z	÷È¢��ú�ß�	þ	�¢�¥¡��ú�ß�	þ��¥È¢��ö�à�üó¦��Þ��	Ô�«��ú	÷��þ�ü	÷�ÈÀ¢�ï�¢�ø	ó�Æ̈È°¢Mè�ï��ú	÷���ø�ô	ó��Â�¦�ì�ó¦��� 6DN{Qz� QDUUDWHV� IURP� $Ez� m$EGLOOyK� -DnIDU�LEQ�0X~DPPDG�DV��yGLT� �3HDFH�EH�XSRQ�KLP��IURP�KLV�IDWKHU�IURP�KLV�IRUHIDWKHUV�IURP$PzU� DO�0XnPLQzQ��3HDFH�EH�XSRQ�KLP��ZKR�VDLG��WKH�0HVVHQJHU�RI$OOyK� �3HDFH� EH� XSRQ� KLP�DQG�KLV�IDPLO\��VDLG��o7KH�VTXHH]LQJ�RIWKH� JUDYH� LV� DQ� DWRQHPHQW� IRU�WKH�VLQV�D�EHOLHYHU�KDG�FRPPLWWHG�p�7KDZyE�DO�$nPyO��3DJH�����
([SODQDWLRQ�� 2QH� RI� WKH� JUHDWHVW� EOHVVLQJV� RI� $OOyK�, LV�WR�EHJUDQWHG� D� ORQJ� DQG� SURVSHURXV� OLIH� LQ�+LV�VHUYLFH��DQG�LW�LV�LQ�WKH
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m�ODP� %DU]DNK� �WKH� SHULRG� DIWHU� GHDWK�� DQG� EHIRUH� WKH� 'D\� RI5HVXUUHFWLRQ�� WKDW� D� SHUVRQ�ZLOO�WUXO\�XQGHUVWDQG�WKH�ORVV�RQH�LV�LQEHFDXVH�RI�WKH�WLPH�WKDW�RQH�KDG�ZDVWHG�LQ�WKLV�ZRUOG�7KH�5HZDUG�IRU�9LVLWLQJ�WKH�'HFHDVHG��úºº	÷���ø�ó¦��þ�ó��ª�ô�ë �È¾¢�ë�D� �ú�È�̧ �ó¦���¥È¢��ú�ß�Ç°¢�ø�ß��ú�¥�È¼¢�̧ �ÇÊ¤��ú�ß��Î� ¦È̄ ���ç�ÊÁ�Â�¦�ë��¾�ü	ß�È¾¦È±�¢�÷�	þ�¥��¢È�û���¬º�È�÷ É¾¦�Ä�� �� ��ö�à�û�È¾�¢ë��ÉÁ�Â�¦�ë�É°Â�Ä�� �ú�÷��ö�ô�à����̈ �Ì�·ÈÂ�ÊÁ�Â�¦�ë��ú�ß�	þ	ç¦�Â	Ð�ûÊ¦��ú	÷��þ�ô�»È®�ÊÁ�Â�¦�ë��ú	÷�È»�Â�Ð�û¦�ÈÂ�È¿¢�ë��� ,VKyT� LEQ�m$PPyU�UHODWHV�WKDW��o,�VDLG�WR�$Ez�DO��DVDQ��3HDFH�EHXSRQ� KLP��� m'RHV� D� EHOLHYHU� ZKR� KDV� SDVVHG� DZD\� NQRZ� WKRVHSHRSOH� ZKR� YLVLW� KLV� JUDYH"n� � 7KH� ,PyP� �3HDFH� EH� XSRQ� KLP�UHSOLHG�� m2I� FRXUVH�� KH� LV� DFTXDLQWHG� ZLWK�WKRVH�ZKR�YLVLW�KLP�DVORQJ�DV�WKH\�DUH�VLWWLQJ�EHVLGH�KLV�JUDYH��$V�VRRQ�DV�WKH\�JHW�XS�IURPKLV� JUDYH� VLGH�DQG�OHDYH��WKH�IHDU�WDNHV�RYHU�WKH�SHUVRQ�LQ�WKH�JUDYHEHFDXVH�RI�KLV�OHDYLQJ�np��:DVymLO�DO�6KznD��9ROXPH����3DJH�������ö�	ôº�È�¬ó¦��æºº���ï�D� Ê�¦��¾�¦�ß���¥È� �ª�ô�ë�È¾¢�ë�ÊÀ¢�ü�Ç��ú�¥�Ê�¦�	¾�¦�ß��ú�ß��Ï�ÈÂ��[º�ü	÷���ø�ó¦��úºº	÷ Ê°¢���¾ó¦��ò�ÿÈ¢��ô�ß�É¿���ÈóÈ¢�����ò�ë�È¾¢�ì�ç��Ê°��¦�ì�ó¦��ò�ÿÈ¢ �ô�ß
� ��ÈÀ�Nì�·�� �ö�ð�¥�É�¦�È ¢�Ë�ÌÀÊ¤��ú�̧ �û�ÈÂ�È¶�Â�ç�¢�ü�ó��ö�¬�ûÈ¢��[	ø	ô�È�ø�ó¦��� m$EGXOOyK� LEQ� 6DQyQ� UHODWHV�WKDW��o,�DVNHG�$Ez�m$EGLOOyK��3HDFHEH� XSRQ�KLP��KRZ�VKRXOG�RQH�JUHHW�WKH�GHFHDVHG�LQ�WKH�JUDYH\DUG"p+H��3HDFH�EH�XSRQ�KLP��UHSOLHG��o2QH�VKRXOG�VD\���úº�̧ �û�ÈÂ�È¶�Â�ç�¢�ü�ó��ö�¬�ûÈ¢��[	ø	ô�È�ø�ó¦�ÈÂ �[�ü	÷���ø�ó¦��ú	÷�Ê°¢���¾ó¦��ò�ÿÈ¢��ô�ß�É¿���ÈóÈ¢��� ÈÀ�Nì�·�� �ö�ð�¥�É�¦�È ¢�Ë�ÌÀÊ¤7UDQVODWLRQ�� o3HDFH� EH� XSRQ� WKH� SHRSOH� RI� WKH� ODQGV� IURP� WKHEHOLHYHUV� DQG� WKH� 0XVOLPV��<RX�DUH�DQ�H[DPSOH�IRU�XV��WKDW�ZH�WRR
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VKDOO� GLH�� DQG� *RG� ZLOOLQJ�� ZH� ZLOO� PHHW� ZLWK�\RX�p�:DVymLO�DO�6KznD��9ROXPH����3DJH�����úº�÷ �É¾���ì�� D� �Â�è�à�³�¢�¥È¢��Þ	ø�Ç��þ�ûÈ¢��Þ���Ä�¥��ú�¥��ò�	ß¢�ø�ÇÊ¤��ú�¥�	¾�ø�̧ �÷ �ú�ß��Ð��ººô�ß�ÉÁ�¾�� �Þ�ÓÈÂ�ÈÂ��̈ �ô�¦	ì�ó¦��ò�¦�ì�¬�Ç¦�ÈÂ�ÊÁ�Â�¦�ë��¾�ü	ß��Æ�ô�́ �ç��ú	÷���ø�ó¦�	þ�	»È¢��Â�¦�ë�È°¦È±
� ��Â�¦	ð�ó¦�Ȩ̂ �Ä�ç��ú	÷��ú	÷È¢�Ê©¦�Â�÷��Þ�¦�Ç��Ê°�¾�ì�ó¦�	̈ �ô���ó��	ç ÉÁ¢�ü�ó�Ä�ûÈ¢�¢�ûÊ¤��È¢�Â�ì�ç��Â�¦�ì�ó¦��� 0X~DPPDG� LEQ� ,VPymzO� LEQ� %D]zn� QDUUDWHV� WKDW�� o,�KHDUG�$Ey-DnIDU� �3HDFH� EH� XSRQ� KLP�� VD\�� m7KH� SHUVRQ�ZKR�JRHV�WR�YLVLW�DEHOLHYLQJ�EURWKHUnV�JUDYH��DQG�WKHQ�ZKLOH�IDFLQJ�WKH�4LEODK��VLWV�QHDUWKH� KHDG� RI� WKH� JUDYH�� DQG� SODFHV�KLV�KDQG�RQ�WRS�RI�LW�DQG�UHFLWHV6{UDK� DO�4DGU� VHYHQ� WLPHV��ZLOO�EH�SURWHFWHG�IURP�WKH�JUHDWHVW�IHDUDQG� IULJKW� RQ�WKH�'D\�RI�-XGJHPHQW�np��:DVynLO�DO�6KznD��9ROXPH���3DJH������ �ª�ô�ë È¾¢�ë��þ�ûÈ¢��ö	ô�È�÷��ú�¥�	¾�ø�̧ �÷ �ú�ß�ÊÁ	¾�ü�Ç¢�¥��ú���È�̧ �ó¦��ú�¥���Oô�ß��ú�¥��¾�ø�̧ �÷ �Ñ�Ç ��º�Ë OÄ���ç��ª�ô�ë È¾¢�ë�ÌÀÈ¢�DÊ¤��ö�à�û�È¾¢�ë���ö�ÿÉ°ÌÂ�Ä�û���«���ø�óÈ¦�D� Ê�¦�	¾�¦�ß���¥È��¾	ß¢º�Ï ÈÂ��ö���¥��ü�³ �ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢������ò�ë�È¾¢�ë���ö�ÿ¢�ü���«È¢�¦È̄ Ê¤�É¾���ì�û�¢ºº�÷ �î	¬�ø�·È°��ú	÷��ö�����óÊ¤��ú�ð�Ç¦�ÈÂ���¢û¦���ÓÊ°��î�ü	÷��ö��Oì�ó�ÈÂ���ö���·¦ÈÂÌ°È¢��î���óÊ¤����Â�	¾�ë�Ç ���Ë Oò�ï��ô�ß��î�ûÊ¤���ö��	¬�Ì�·ÈÂ�	þ�¥��Æ�û��«�ÈÂ ��ö���«�¾�·ÈÂ�	þ�¥��ò	Ð�«��� 0X~DPPDG� LEQ� m$Oz� LEQ� DO��XVDLQ� QDUUDWHV� IURP�KLV�FKDLQ�RIQDUUDWRUV� IURP� 0X~DPPDG� LEQ� 0XVOLP� WKDW�KH�VDLG��o,�DVNHG�$Ezm$EGLOOyK� �3HDFH� EH� XSRQ� KLP��� m'R�ZH�JR�WR�YLVLW�WKH�GHFHDVHG"n+H� UHSOLHG��m<HV�n��,�DVNHG�KLP��m:KDW�VKRXOG�ZH�VD\�ZKHQ�ZH�JR�WRYLVLW�WKHP"n��m7KH�,PyP�UHSOLHGn��m<RX�VKRXOG�VD\�
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�ö��ººOì�ó�ÈÂ���ö���·¦ÈÂÌ°È¢��î���óÊ¤��¾	ß¢�Ï�ÈÂ��ö���¥��ü�³ �ú�ß�ÈµÌ°È�¦�Ê»¢�³��ö��MôóÈ¢����Æº�û��«�ÈÂ���ö���«�¾�·ÈÂ�	þ�¥��ò	Ð�«�¢�÷��î	¬�ø�·È°��ú	÷��ö�����óÊ¤ �ú�ð�Ç¦�ÈÂ���¢û¦���ÓÊ°��î�ü	÷
� ����Â�	¾�ë Ç ���Ë Oò�ï��ô�ß��î�ûÊ¤ ��ö��	¬�Ì�·ÈÂ�	þ�¥7UDQVODWLRQ�� o2n� $OO¸K�� PDNH� WKH� HDUWK�VSDFLRXV�RQ�WKHLU�VLGHV��LQWKH� JUDYH��DQG�UDLVH�WKHLU�VRXOV�WR�<RXUVHOI�DQG�UHYHDO�WR�WKHP�<RXUSOHDVXUH� DQG� SODFH�LQ�WKHLU�JUDYH��RXW�RI�<RXU�PHUF\��WKDW�ZKDW�ZLOOUHDFK� RXW� WR� WKHP� LQ� WKHLU� LVRODWLRQ� DQG�JLYH�WKHP�VRODFH�LQ�WKHLUORQHOLQHVV�� YHULO\� <RX� KDYH� SRZHU� RYHU� DOO� WKLQJV�p� �:DVymLO�DO�6KznD��9ROXPH����3DJH����7KH�7HVWLPRQ\�RI�)RUW\�%HOLHYHUV�&RQFHUQLQJ�WKH�'HFHDVHG��þº�«È±¢�ü�́ �ó¦��Âºº�Ô�·�ÈÂ��ú	÷���ø�ó¦�È©¢�÷�¦È̄ Ê¤�È¾¢�ë��þ�ûÊ¤�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Î��ªºº�ûÈ¢�ÈÂ�Å¦Â���»�M�Ê¤��þ�ü	÷�ö�ô�à�û��� ¢�ûÊ¤��ö��MôóÈ¢�¦��ó¢�ì�ç��[�ü	÷���ø�ó¦��ú	÷����³È°�ÈÀ��à�¥Ì°È¢�¢ºº�÷ �þ�ó�É©�Â�è�ã�ÈÂ��ö�ð	«¦È®¢���Ë�É©�Ä�³È¢��¾�ë�D¢�à�«�ÈÂ�È½È°¢�¦�«�É�¦�È¾¢�ë�¢�ü	÷�	þ�¥��ö�ô�ßÈ¢�ÈÀ��ø�ô�à�«��� ¢�ø	÷��ª�ø	ô�ß��� ,W�KDV�EHHQ�QDUUDWHG�IURP�$Ez�m$EGLOOyK��3HDFH�EH�XSRQ�KLP��WKDWKH� VDLG�� o$Q\� WLPH�D�EHOLHYHU�OHDYHV�WKLV�ZRUOG��DQG�IRUW\�EHOLHYHUVDUH� SUHVHQW� DW� KLV� IXQHUDO� DQG� WKH\� DOO� WHVWLI\�WKDW��o2n�$OOyK��ZHNQRZ� QRWKLQJ� RI� WKLV� PDQ�H[FHSW�JRRG��DQG�<RX�NQRZ�WKDW�ZKLFKZH� GR� QRW� NQRZ�p $OOyK�� WKH� *ORULRXV� DQG� 0RVW� +LJK�VD\V��o,DFFHSW� \RXU�DIILUPDWLRQ�DQG�WHVWLPRQ\�FRQFHUQLQJ�WKLV�SHUVRQ��DQG�,KDYH� IRUJLYHQ� WKRVH�DFWLRQV�ZKLFK�KH�SHUIRUPHG�ZKLFK�,�NQRZ�DQG\RX�GR�QRW�NQRZ�p��:DVynLO�DO�6KznD��9ROXPH����3DJH�����
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�> 7KH�5XOHV�&RQFHUQLQJ�WKH�%HUHDYHG�)DPLO\� @
5XOH� �����,W�LV�0XVWD~DE�WKDW�DIWHU�WKH�EXULDO��WKH�EHUHDYHG�IDPLO\�LVFRQVROHG�� DQG�WKDW�WKH\�VKRXOG�EH�SUD\HG�IRU�LQ�UHJDUGV�WR�WKHLU�ZHOOEHLQJ�� �+RZHYHU��LI�WKH�FRQGROHQFH�LV�JLYHQ�ORQJ�DIWHU�WKH�GHDWK��DQGLI� LW� VHUYHV� WR� UHYLYH� WKH� VRUURZIXO� PHPRULHV�� WKHQ� LW�VKRXOG�EHDYRLGHG�
,W� LV�0XVWD~DE�WKDW�IRRG�EH�VHQW�WR�WKH�PHPEHUV�RI�WKH�IDPLO\�RI�WKHGHFHDVHG� IRU� � GD\V�� � ,W� LV�� KRZHYHU��0DNU{K�WR�HDW�ZLWK�WKHP�LQWKHLU�KRPHV�7KH� GLVFRXUDJHPHQW� RI� HDWLQJ� ZLWK� WKH� PHPEHUV� RI� WKHIDPLO\� RI� WKH� GHFHDVHG� IRU� WKUHH� GD\V�� DQG� WKHUHFRPPHQGDWLRQ�RI�VHQGLQJ�IRRG�WR�WKHLU�KRXVH��òºº�ÿÈ¢��¾�ü	ß��ò�ïÈ�È¦�D� É¼Ê®¢�ÐóÈ¦�È¾¢�ë�È¾¢�ë��ú���È�̧ �ó¦��ú�¥���Oô�ß��ú�¥��¾�ø�̧ �÷ �Î�	þº�¥ �Â�÷È¢�¢�ø�ï�Ê¿¢�àMØó¢�¥��ö�����óÊ¤��®�à�¦�óÈ¦��̈ �ü�Èó¦�ÈÂ�	̈ ��	ô	ÿ¢�́ �ó¦��ò�ÿÈ¢��ò�ø�ß��ú	÷�	̈ �¦�	Ð�ø�ó¦�	þ�	à�û�È ��³�¢�ø�ó��¤	ó¢�×���¥È¢��ú�¥��Â�è�à�³�Ê¾¡��	ç §I� ���¦�üóÈ¦��� 0X~DPPDG�LEQ�m$Oz�LEQ�DO��XVDzQ�VDLG��DV��yGLT��3HDFH�EH�XSRQKLP�� VDLG�� o(DWLQJ� IRRG� ZLWK� WKH� PHPEHUV� RI� WKH� IDPLO\� RI�WKHGHFHDVHG� LV�RQH�RI�WKH�DFWLRQV�RI�WKH�SHRSOH�RI�,JQRUDQFH��WKH�SHULRGEHIRUH� WKH� 3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\�����+RZHYHU�WKH� ZD\� RI� ,VOyP� LV� WKDW�IRRG�VKRXOG�EH�VHQW�WR�WKHLU�KRXVH��MXVW�DVWKH�3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��GLG�DIWHU�WKH�SDVVLQJDZD\� RI� -DmIDU� LEQ� $Ez� �yOLE� �3HDFH� EH�XSRQ�KLP��p��:DVynLO�DO�6KznD��9ROXPH����3DJH�����
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�º�¥È¢ �ú�¥��Â�è�à�³��ò	¬�ë�¢�ø�ó�É¾��ì�� D� Ê�¦�	¾�¦�ß�¢�¥È¢��ª�à	ø�Ç�È¾¢�ë�Ê¿Ê±¦�Â�÷��ú�ß��Ï�È¾¢ºº�ì�ç�È¾¢�ë�ÌÀÈ¢���óÊ¤��Ê�	ø�ß�	ª�ü�¥�È ¢�ø�ÇÈ¢��ô�ß�I� Ê�¦�É¾��ÇÈ°��ò�»È®��¤	ó¢�×
� �È¿�����ó¦�DÊ¤�	̈ �ü�È�óÈ¦�Ì©�Â�́ �ç��¢÷¢�à�×��Â�è�à�³��ò�ÿÈ� ¦��ô�à�³È¢��� ,Q�DQRWKHU�~DGzWK�IURP�0DUy]LP��KH�VD\V��o,�KHDUG�$Ey�m$EGLOOyK�3HDFH� EH� XSRQ� KLP�� VD\�� o:KHQ� -DmIDU� LEQ�$Ez��yOLE��3HDFH�EHXSRQ� KLP�� ZDV� PDUW\UHG� LQ� WKH� ZD\� RI� $OOyK��WKH�0HVVHQJHU�RI,VOyP� �3HDFH� EH� XSRQ�KLP�DQG�KLV�IDPLO\��ZHQW�WR�KLV�ZLIH��$VPynELQW� m$PzVK�� DQG� DIWHU� FRQVROLQJ� KHU� RQ� WKH�ORVV�RI�KHU�KXVEDQG�RUGHUHG� WKDW� IRRG� EH� VHQW� WR� WKH� KRXVH�RI�-DmIDU� 7KHUHDIWHU��WKLVSUDFWLFH� EHFDPH� WKH� 6XQQDK� RI� WKH� 0XVOLPV�DQG�XQWLO�WRGD\��WKLV6XQQDK�KDV�UHPDLQHG�p��:DVynLO�DO�6KznD��9ROXPH����3DJH������É¾�ºº�ÇÈ°��Â�÷È¢��¤	ó¢�×���¥È¢��ú�¥��Â�è�à�³��ò	¬�ë�¢�ø�ó�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Ð��öº�	ì�«�ÈÂ�¢��	���È�û�ÈÂ���	ÿ �Ê�	ø�ß��ª�ü�¥�È ¢�ø�ÇÈ¢���	«���«�ÌÀÈ¢�G� �̈ �ø	×¢�ç�I� Ê�¦�Ç¿¢��È¢��̈ �̄���̄��¢÷¢�à�×�¢���ó��Þ�¬�Ð�û�ÈÂ�¢�ÿ�¾�ü	ß��� $Ez� m$EGLOOyK� �3HDFH� EH� XSRQ�KLP��VDLG��o:KHQ�-DmIDU�LEQ�$Ez�yOLE� �3HDFH� EH� XSRQ� KLP�� ZDV�PDUW\UHG��WKH�0HVVHQJHU�RI�,VOyP�3HDFH� EH� XSRQ� KLP�DQG�KLV�IDPLO\��RUGHUHG�KLV�GDXJKWHU��)y�LPDKD]�=DKUy� �3HDFH� EH� XSRQ� KHU��� WR� JR� WR� WKH�KRXVH�RI�$VPyn�ELQWm$PzVK�� DQG� WR� LQYLWH�KHU�DQG�WKH�RWKHU�ZRPHQ�RI�$VPynV�KRXVH�WRFRPH�WR�KHU�SODFH�IRU�IRRG�p��:DVynLO�DO�6KznD��9ROXPH����3DJH�����&U\LQJ�IRU�WKH�'HFHDVHG��þº�¥È°�È¾���Ç�D� �úø�·�Âó¦��ò�	ô�»��ö�	ÿ¦�Â�¥Ê¤�MÀÊ¤�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Î

� �	þ	«���÷��¾�à�¥�	þ�	ð�¦�« �̈ �ü�¥Ê¤��þ�ëÉ±�Â�� ÌÀÈ¢��� $Ez� m$EGLOOyK� �3HDFH� EH� XSRQ� KLP�� VDLG�� o9HULO\�,EUyKzP�DO�.KDOzO� �3HDFH� EH� XSRQ�KLP��DVNHG�+LV�/RUG�WR�JLYH�KLP�D�GDXJKWHU
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VR� WKDW� DIWHU� KLV�GHDWK��VKH�ZRXOG�FU\�RYHU�KLP�p��:DVynLO�DO�6KznD�9ROXPH����3DJH�����
7KH�WUXH�EHOLHYHU�LV�FRQWHQW�ZLWK�ZKDWHYHU�$OOyK�GHFLGHV��úº	÷���÷ �þ�ûÈ¢��ú	÷���ø�ó¦��ö	ô�ß�Ç ���Ë OÄ���¥��þ�ó��ª�ô�ë È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Î� �	Ö�¼�Ç�ÌÂÈ¢�Ê°Â�Â�Ç��ú	÷�	þ���ô�ß�È®È°ÈÂ�¢�ø�	ç�¢�Ó�Âó¦�ÈÂ�Ê� �ö�	ô�È�¬�óÈ¦�D� È¾¢�ë��� ,W�KDV�EHHQ�QDUUDWHG�IURP�$Ez�m$EGLOOyK��3HDFH�EH�XSRQ�KLP��WKDW,� �QDUUDWRU� RI� WKH� ~DGzWK�� VDLG�WR�KLP��o+RZ�GRHV�WKH�WUXH�EHOLHYHUNQRZ� WKDW� KH� LV� �LQGHHG�� D�WUXH�EHOLHYHU"p��7KH�,PyP�UHSOLHG��o�$WUXH� EHOLHYHU� LV� RQH� ZKR�� VXEPLWV�WR�$OOyK�, DQG�LV�FRQWHQW�ZLWKZKDWHYHU� +H�SXWV�XSRQ�KLP�XS���ZKHWKHU�LW�EH�VRPHWKLQJ�WKDW�EULQJVKLP� SOHDVXUH� RU� VRPHWKLQJ� WKDW� EULQJV� KLP� DQJHU�p� �:DVynLO�DO�6KznD��9ROXPH����3DJH�����7KH�WUXH�EHOLHYHU�LV�DOZD\V�VXUURXQGHG�E\�GLIILFXOWLHV�	̈º�ó�Ä�ü�ø�¥��ú	÷���ø�ó¦�¢�ø�ûÊ¤�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß�Ç¾��ô���¥��ú�¥�	¾�ø�̧ �÷ �ú�ß��Î

� �	þ	����¥��	ç �¾��Ê±�	þ�û¢�{Ê¤��	ç �¾��Ê±�¢�øMô�ï�ÊÀ¦�Ä�	ø�ó¦�	̈ Mè�ï��� 0X~DPPDG� LEQ� %XKO{O� UHODWHV� IURP� $Ez� m$EGLOOyK� �3HDFH�EHXSRQ� KLP�� WKDW� KH� VDLG�� o$� %HOLHYHUnV� VWDWLRQ�DQG�SRVLWLRQ��ZLWK$OOyK�,�� LV�OLNH�WKDW�RI�D�VFDOH��VXFK�WKDW�DV�KLV�IDLWK�LQFUHDVHV��KLVGLIILFXOWLHV�DOVR�LQFUHDVH�p��:DVynLO�DO�6KznD��9ROXPH����3DJH������Â�ïÌ̄ ¢ºº�ç 
̈ �¦�	Ð�ø�¥��ª�¦	ÏÉ¢�¦È̄ Ê¤�ÈÂ�È¾¢�ë�
®�	¾�·��	ç D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Ï
� �MÖ�ë�	þ	ô�°	ø�¥�¦��¥¢�Ð�� ö�ó��ê�ô�¼�ó¦�MÀ���ç�I� Ê�¦�Ê¾��Ç�Â�¥��î�¥¢�Ð�÷��� ,W�KDV�EHHQ�QDUUDWHG�WKDW�$Ez�m$EGLOOyK��3HDFH�EH�XSRQ�KLP��VDLG�o:KHQHYHU� \RX�DUH�DIIOLFWHG�ZLWK�GLIILFXOWLHV��\RX�VKRXOG�UHPHPEHU\RXU� GLIILFXOWLHV� ZLWK� UHODWLRQ�WR�WKRVH�WKDW�WKH�0HVVHQJHU�RI�,VOyP�3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\��IDFHG��VLQFH�WKHUH�LV�QR�RQH�ZKR
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IDFHG� JUHDWHU� GLIILFXOWLHV� WKDQ� KH�p� �:DVynLO� DO�6KznD�� 9ROXPH� ��3DJH�������[ºº�ü	÷���ø�ó¦��Z	÷È¢�È¾¢�ë�
̈ �à�çÈ°�Ê®¢�ø�·���¥È¦��ú�¥��¶	ó¢�Ï��ú�ß�
¾�ø�̧ �÷ �ú�¥���	ô�ß��ú�ß��Ð� �ò�³�Âó¦��ê�̧ �ç��ª�ß�Ä�³�ÌÀÊ¤��þ�ó�È¾¢�ì�ç��þ�ó�Æ¢�¥�	þ��Ä�à�� �Æ���ë��ú�¥��®�à�Ë��¦���óÊ¤�D��îº���ô�ß�ÃÂºº�³ È©�Â�¦�Ï�ÌÀÊ¤��î�ûÈ¢��ô�ß��ª��È®È¢�É�¦��ê�̧ �ç�È©�Â�¦�Ï�ÌÀÊ¤�ÈÂ��ª���«È¢Æ¿�º�÷�À�÷��ª�ûÈ¢�ÈÂ�É ¢�Ô�ì�ó¦��î���ô�ß�Ã�Â�³��ª�ß�Ä�³�ÌÀÊ¤�ÈÂ�Æ®��ø�̧ �÷��ª�ûÈ¢�ÈÂ�É ¢�Ô�ì�ó¦��®�	¾�̧ �ó¦���,W�KDV�EHHQ�QDUUDWHG�IURP�m$Oz�LEQ�0X~DPPDG�IURP��yOH~�LEQ�$Ez�DPPyG� 5DIDK� WKDW� ZKHQ� WKH� EURWKHU� RI� ,VKDV� LEQ� 4DzV�OHIW�WKHZRUOG�� $PzU� DO�0XnPLQzQ� m$Oz� LEQ�$Ez��yOLE��3HDFH�EH�XSRQ�KLP�ZHQW� WR� VHH� KLP� DQG�RIIHU�KLV�FRQGROHQFHV���$IWHU�WKLV��KH�VDLG��o,I\RX� VKRZ�LPSDWLHQFH�DQG�JULHI��FRQFHUQLQJ�WKH�GHFHDVHG���WKHQ�\RXKDYH� IXOILOOHG� WKH� ULJKWV� RI� \RXU�IDPLO\��DQG�LI�\RX�VKRZ�SDWLHQFH�WKHQ� \RX� KDYH� IXOILOOHG� WKH� ULJKW� RI� $OOyK� ,� 7KHUHIRUH��LI�\RXREVHUYH� SDWLHQFH� RYHU� LQFLGHQWV� WKDW� KDSSHQ� WR� \RX��WKHQ�ZKDW�LVGHFUHHG� ZLOO� FRPH� WR� SDVV�IRU�\RX�ZKLOH�\RX�DUH�WR�EH�SUDLVHG�DQGFRPPHQGHG�� EXW� LI� \RX� KDYH� JULHI�DQG�DQ[LHW\�DQG�DUH�QRW�SDWLHQWZKHQ� WKLQJV� EHIDOO� \RX��WKHQ�ZKDW�LV�GHFUHHG�ZLOO�FRPH�WR�SDVV�IRU\RX� ZKLOH� \RX� ZLOO� EH� EODPHG� DQG� UHEXNHG�p� �:DVynLO�DO�6KznD�9ROXPH����3DJH�����7KH�UHZDUG�ZLOO�EH�WDNHQ�DZD\�IURP�RQH�ZKR�LV�QRW�SDWLHQWLQ�WKH�IDFH�RI�GLIILFXOWLHV��¾ºº�ü	ß�ÉÁ	À	¼�ç��ô�ß�ÉÁ�¾�� È§�Â�Ó��ú�÷�È¾¢�ë�D� Ê¼Ê®¢�Ðó¦��ú�ß�È̈È°¦È°É±��ú�ß��Î
� �ÉÁ�Â�³È¢��Ö�¦�·�
̈ �¦�	Ð÷��� =XUyUDK� UHODWHG� WKDW� DV��yGLT� �3HDFH� EH� XSRQ� KLP�� VDLG�o6RPHRQH� ZKR� KLWV� KLV� NQHHV� ZKHQ� D� PLVIRUWXQH� EHIDOOV� KLP
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�EHFDXVH� RI� QRW� KDYLQJ� SDWLHQFH��� ORVHV� WKH� UHZDUG� RI� WKDWPLVIRUWXQH�p��:DVynLO�DO�6KznD��9ROXPH����3DJH�����
([SODQDWLRQ�� 7KLV�~DGzWK�KDV�EHHQ�UHODWHG�IURP�WKH�3URSKHW�RI�,VOyPDQG� m$Oz� LEQ� $Ez� �yOLE�� DQG�0{VD�LEQ�-DmIDU��3HDFH�EH�XSRQ�DOO�RIWKHP�� LQ� ZKLFK� DOO� RI�WKHP�KDYH�PHQWLRQHG�WKDW�WKH�UHZDUG�RI�WKDWZKLFK� KDV� FRPH� WR� SDVV��LV�WDNHQ�DZD\�IRU�QRW�KDYLQJ�IRUEHDUDQFHDQG� SDWLHQFH� LQ� IURQW� RI� WKH�GLIILFXOWLHV�DQG�KLWWLQJ�WKH�NQHHV��DV�DVLJQ�RI�JULHI��7KH�UHZDUG�IRU�VD\LQJ�o,QGHHG�ZH�DUH�DOO�IURP$OOyK�,,��DQG�WR�+LP�LV�RXU�UHWXUQp
,Q� D� ZHOO�NQRZQ�~DGzWK�IURP�D�FRPSDQLRQ�RI�,PyP�0X~DPPDG�DO�%yTLU� �3HDFH� EH� XSRQ� KLP��� LW� LV� VWDWHG� WKDW�� o,� KHDUG�WKH�,PyP�3HDFH� EH� XSRQ� KLP�� VD\� WKDW� DQ\WLPH� D� %HOLHYHU� LV�VWUXFN�ZLWKSUREOHPV�DQG�GLIILFXOWLHV�LQ�WKLV�ZRUOG��WKDW�WLPH�RQH�VD\V�� ÈÀ��à�³¦È°�	þ��óÊ¤�¢�ûÊ¤�ÈÂ�Ê� ¢�ûÊ¤
7KHQ� $OOyK�, IRUJLYHV� KLP�KLV�SDVW�VLQV���2I�FRXUVH�WKHVH�DUH�WKHPLQRU� VLQV�� QRW�WKRVH�ZKLFK�DUH�FRXQWHG�DV�WKH�PDMRU�VLQV��VLQFH�WKHPDMRU� VLQV� DUH� WKRVH�ZKLFK�$OOyK�, KDV�SURPLVHG�WKH�SXQLVKPHQWRI� WKH� ILUH� RI� +HOO�IRU��ZKLFK�LI�SHUIRUPHG�FRQWLQXRXVO\��JXDUDQWHHRQH�WKH�ILUH�RI�+HOO�p
7KH� ,PyP� �3HDFH� EH� XSRQ� KLP�� DOVR�VDLG��o,I�DW�DQ\WLPH�LQ�RQHnVOLIH��RQH�UHFROOHFWV�DERXW�D�WUDJHG\�WKDW�EHIHOO�KLP��DQG�WKHQ�UHSHDWV�� ÈÀ��à�³¦È°�	þ��óÊ¤�¢�ûÊ¤�ÈÂ�Ê� ¢�ûÊ¤
$ORQJ� ZLWK� WKHVH� ZRUGV��LI�KH�WKDQNV�$OOyK�,��WKHQ�$OOyK�, ZLOOIRUJLYH� KLP� WKRVH� VLQV� WKDW� RFFXUUHG� GXULQJ�WKH�WLPH�RQH�VDLG�WKHDERYH�VHQWHQFH��H[FHSW�IRU�WKH�PDMRU�VLQV�p
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7KH�UHZDUG�IRU�RIIHULQJ�FRQGROHQFHV�¾¢�ë�F� 	þ	�¢�¥¡��ú�ß�D� Ê¼Ê®¢�Ðó¦�
¾�ø�̧ �÷ �ú�¥��Â�è�à�³��ú�ß���û��ð�Èó¦��ú�ß��Î
� ��¢��¥��Â�¦�̧ �� �̈ Mô	·�	æ	ë���ø�ó¦��	ç ��ÊÈ�ï �¢ü��Ä�·�Ã�Ä�ß��ú�÷�I� Ê�¦�É¾��ÇÈ°�È¾¢�ë��� ,W� KDV� EHHQ�QDUUDWHG�IURP�6DN{Qz�IURP�-DnIDU�LEQ�0X~DPPDG�DO��yGLT� �3HDFH� EH� XSRQ� KLP�� IURP� KLV� IRUH�IDWKHUV��3HDFH�EH�XSRQWKHP�� WKDW� WKH� 0HVVHQJHU� RI� ,VOyP� �3HDFH� EH� XSRQ� KLP�DQG�KLVIDPLO\�� VDLG�� o:KRHYHU� RIIHUV� FRQGROHQFHV�WR�RQH�ZKR�LV�JULHYLQJZLOO� FORWKHG� ZLWK� D� EHDXWLIXO� DQG� UHVSHFWIXO� UREH� RQ� WKH�'D\�RI-XGJHPHQW�p��7KDZyE�DO�m$PyO��3DJH������ö��ºº���ô�ß��	þ	�¢�¥¡��ú�ß�D� 	þ��¥¢��ú�ß�D� Ê¼Ê®¢�Ðó¦�
¾�ø�̧ �÷ �ú�¥��Â�è�à�³��ú�ß��Ï��úº	÷ ÉÁ�Â�³È¢��ò�°	÷��þ�ó�ÈÀ¢�ï�¢�¥¢�Ð�÷ Ä�Ä�ß��ú�÷�È¾¢�ë�I� Ê�¦�Ê¾��ÇÈ°��ú�ß��É¿���Èó¦�Å ��Ë Ê§¢�Ð�ø�ó¦ �Â�³È¢��ú	÷��Î�ì�ü�� ÌÀÈ¢��Â���ã��� ,W�KDV�EHHQ�QDUUDWHG�E\�-DmIDU�LEQ�0X~DPPDG�DV��yGLT��3HDFH�EHXSRQ� KLP��� IURP� KLV� IDWKHU� �3HDFH� EH� XSRQ� KLP�� IURP� KLV�IRUH�IDWKHUV� �3HDFH� EH� XSRQ� DOO� RI� WKHP�� WKDW� WKH�0HVVHQJHU�RI�,VOyP�3HDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\�� VDLG�� o:KRHYHU� FRQVROHV�DSHUVRQ� ZKR� KDV� KDG� D�PLVIRUWXQH�EHIDOO�KLP�ZLOO�UHFHLYH�WKH�VDPHUHZDUG� DV� WKH� RQH� ZKR� LV� IDFLQJ� WKH� WUDJHG\�ZLWKRXW�DQ\�UHZDUGEHLQJ� GHFUHDVHG� IURP� WKH� RQH�IDFLQJ�WKH�PLVIRUWXQH�p��7KDZyE�DO�m$PyO��3DJH�����
7KH�KHOS�WKDW�WKRVH�ZKR�DUH�LQ�JULHI�UHFHLYH�IURP�$QJHOV��Â�¥¢ºº�ì�ø�ó¢�¥��òMï���÷��¢ð�ô�÷�MÀÊ¤�È¾¢�ë��þ�ûÈ¢�D� �Â�è�à�³���¥È¢��ú�ß��Z	Ð�¥���¥È¢��ú�ß��Î�Ç§¦Âºº�« �ú	÷��̈ �Ô�¦�ë��À�»È¢��ö��	¬���÷��ú�ß��ö��	«È±¢�ü�³��ú	÷�	ª���ø�ó¦��ò�ÿÈ¢�È»�Â�Ð�ûÊ¤�¦È̄ ���ç
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�¾º�·È¢��Þºº�è�¬�û¦�¢�÷��î	óÈ̄ ��� ���ô�ç��ö�¬��È¢È°�¢�÷�¦��È�û¦ È¾¢�ì�ç��ö	ÿÊ°¢�̄È¢��	ç �¢��¥���÷�Â�ç
� ��Ê���à�¥��� $E{� %D}zU� QDUUDWHG� WKDW� $Ez� -DnIDU� �3HDFH� EH�XSRQ�KLP��VDLG�o9HULO\�� $OOyK�, KDV�FRPPDQGHG�WKH�DQJHOV�LQ�WKH�JUDYH\DUG�WKDWZKHQ� WKH� SHRSOH� OHDYH� WKH� GHFHDVHG�� WKDW�WKH\��WKH�DQJHOV��WDNH�DKDQG� IXOO� RI� GLUW� DQG� VSULQNOH�LW�DURXQG�WKRVH�ZKR�DUH�OHDYLQJ�DQGVD\� WR� WKHP�WR�IRUJHW�ZKDW�WKH\�KDYH�MXVW�VHHQ���,I�WKLV�ZDV�QRW�GRQH�DQG� WUDJHGLHV� DQG� PLVIRUWXQHV� ZHUH� QHYHU� IRUJRWWHQ��� WKHQ�QRW�DVLQJOH� SHUVRQ� ZRXOG� EH� DEOH� WR� HQMR\� OLIH�p� �:DVynLO� DO�6KzmD�9ROXPH����3DJH�����7KH�UHZDUG�IRU�FRPIRUWLQJ�DQ�2USKDQ�	þ	�¢º�¥¡��úºº�ß D� 	þ��¥È¢��ú�ß�D� Ê¼Ê®¢�Ðó¦��ú�ß��ö�	ÿ¦�Â�¥Ê¤��ú�¥�Êª¢��	ã��ú�ß��Î��Þºº	Ô�� 
̈ �ü	÷���÷��� ÈÂ��ú	÷���÷ �ú	÷�¢�÷�D� �¤	ó¢�×���¥È¢��ú�¥���	ô�ß�È¾¢�ë�È¾¢�ë�F��¢�º���ô�ß�ÉÁ�¾�� Ì©�Â�÷�Å̈�Â�à�Ë�Oò�ð�¥��þ�ó�É�¦��¤�¬�ï�M�Ê¤��þ�ó��¢ø�·�Â�«��ö�	¬�� Ê²Ì¢È°��ô�ß�ÉÁ�¾����̈ �ü�È�·��� ,Q� D� ~DGzWK� QDUUDWHG� IURP� *KL\yWK� LEQ� ,EUyKzP�IURP�DV��yGLT�3HDFH� EH� XSRQ� KLP��IURP�KLV�IDWKHU��3HDFH�EH�XSRQ�KLP��IURP�KLVIRUHIDWKHUV� �3HDFH� EH� XSRQ� DOO� RI� WKHP�� WKDW� m$Oz� LEQ� $Ez��yOLE�3HDFH� EH�XSRQ�KLP��VDLG��o1R�EHOLHYLQJ�PDQ�RU�ZRPDQ�SODFHV�WKHLUKDQG�RQ�WKH�KHDG�RI�DQ�RUSKDQ�WR�FRPIRUW�KLP��H[FHSW�WKHQ�$OOyK�,UHFRUGV� D�JRRG�GHHG�IRU�HYHU\�VWUDQG�RI�KDLU�WKDW�WKHLU�KDQG�FRYHUV�p�7KDZyE�DO�m$PyO��3DJH�������¶ºº�È�ø�� 
¾�¦�ß��ú	÷�¢�÷�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥Ê¢��ú�ß�ÃÂÈó¦��ú�¥��ú�È�·��ú�ß��Ï

� ��̈ �ø��	ì�ó¦�È¿���� Å¦°��·�Ç̈�Â�à�Ë�Oò�ð�¥�É�¦�ÉÁ¢�Ø�ßÈ¢�M�Ê¤��þ�ó��̈ �ø�·È°��ö�	¬�� Ê²Ì¢È°��ô�ß�ÉÁ�¾����� �DVDQ� LEQ� 6DUy� UHODWHV�IURP�$Ez�m$EGLOOyK��3HDFH�EH�XSRQ�KLP�WKDW� KH� VDLG�� o$Q\WLPH�D�VHUYDQW��RI�$OOyK�,��VWURNHV�KLV�KDQG�RQ
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WKH� KHDG� RI�DQ�RUSKDQ�DV�D�VLJQ�RI�ORYH�DQG�DIIHFWLRQ��$OOyK�, ZLOOJUDQW� WKDW�SHUVRQ�D��{Uz�LQ�3DUDGLVH�IRU�HYHU\�KDLU�WKDW�ZDV�XQGHU�KLVKDQG�p��7KDZyE�DO�m$PyO��3DJH�����7KH�UHZDUG�IRU�VRRWKLQJ�DQ�2USKDQ��º�ð�¥�¦È̄ Ê¤��ö�	¬���ó¦�MÀÊ¤�I� Ê�¦�É¾��ÇÈ°�È¾¢�ë�È¾¢�ë�ÄÊ°¢�Ð�ûÈ�¦��ö���Â�÷���¥È¢��ú�ß��Î�Ã	ÀMó¦�Ä	¾�¦�ß���ð�¥È¢�Ä	ÀMó¦�¦�À�ÿ��ú�÷����ó¢�à�«�ÈÂ�È½È°¢�¦�«�O§�Âó¦ É¾��ì���ç�É³�Â�à�ó¦��þ�ó�Ä�¬�ÿÊ¤�þºº�ó �ª�¦�³ÈÂÈÂ�M�Ê¤��¾�·È¢��þ�¬	ð�È�� �� �	ó���³�ÈÂ��	«�Ä	ß���ç�ÊÁ�Â�ä	Ï��	ç 	þ�����¥È¢��þ�¬�¦	ô�Ç
� ��̈ �ü�́ �ó¦��� ,W� LV� UHODWHG� WKDW� $Ez�0DULXP�$Q}yUz�VDLG�WKDW�WKH�0HVVHQJHU�RI,VOyP� �3HDFH� EH� XSRQ� KLP� DQG�KLV�IDPLO\��VDLG��o:KHQ�DQ�RUSKDQFULHV�� WKH� m7KURQH� �RI� $OOyK�,�� VKDNHV� DQG� DW� WKDW� 0\� /RUG�*ORULRXV� DQG�+LJK�LV�+H��VD\V��m:KR�LV�LW�WKDW�KDV�PDGH�WKLV�VHUYDQWRI� PLQH� FU\�� ZKRVH� SDUHQWV� ,� KDYH� WDNHQ� ZKLOH� KH� LV�VWLOO�LQ�KLVFKLOGKRRG"� � %\� 0\� 3RZHU� DQG� *ORU\�� ,� ZLOO� PDNH� 3DUDGLVHLQFXPEHQW� RQ� WKDW� SHUVRQ� ZKR� VWRSV� WKLV� FKLOG� IURP� FU\LQJ�np�7KDZyE�DO�m$PyO��3DJH����� �7KH�UHZDUG�IRU�KDYLQJ�SDWLHQFH�DQG�IRUEHDUDQFH�É¾�ºº�ì�� �þ�¬�à	ø�Ç�È¾¢�ë�D� �Â	ë¢�¦�ó¦��Â�è�à�³���¥È¢��ú�ß��	ó¢�ø�°�ó¦�È̈�Ä�ø�·���¥È¢��ú�ß��Î�ÈÂ�
¾ºº�ø�̧ �÷ �Þ�÷��̈ �ü�́ �ó¦��þ�ô�»Ì®È¢�ÈÂ�ÊÁ�Ä	ß�DÊ¤�¦Ä	ß�É�¦�ÉÁÈ®¦È±�
̈ �¦�	Ð�÷��ô�ß��Â�¦�Ï��ú�÷

� �F� 	þ	¬���¥��ò�ÿÈ¢��� $E{� �DP]DK�DO�7KXPyOz�UHDOWHV�IURP�$Ez�-DnIDU�DO�%yTLU��3HDFHEH� XSRQ� KLP�� WKDW�KH�VDLG��o:KRHYHU�VKRZV�SDWLHQFH�LQ�WKH�IDFH�RIGLIILFXOWLHV�� $OOyK� , ZLOO�DGG�KRQRXU�WR�KLV�KRQRXU��DQG�ZLOO�PDNHKLP� HQWHU�LQWR�3DUDGLVH�ZLWK�0X~DPPDG�DQG�KLV�$KO�DO�%DzW��3HDFHEH�XSRQ�DOO�RI�WKHP��p��7KDZyE�DO�m$PyO��3DJH�����
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D� �Âº�è�à�³�¢ºº�¥È¢��ª�à	ø�Ç�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥¢��ú�ß��Z	Ð�¥���¥È¦��ú�ß��Ï��òº�Ü�ü�̧ �ó¦��ú	÷��Â�÷È¢����ÿ�¢�÷��ô�ß��	ô�ÿÈ¢��ú	÷�ÈÂ�¦�À�ÿ��	÷���ã��ú	÷��Â�¦�ÏÈ� ��ûÊ¤�É¾��ì���¾ºº�ë Ä	ÀMó¦�	¾����Ìó¦��̈ �³È°È®�ÈÂ��ö	�¢�ì�ó¦��ö	�¢�Ðó¦��̈ �³È°È®�ÊÁ�Â�¦�Ð�¥�È¾¢�û��Â�¦�Ï��ú�÷��þ�ûÊ¤
� �I� 
¾�ø�̧ �÷ È¿¦�¾�ë 	þ	è���È�¥�È§�Â�Ó��� � $E{� %D}zU�UHODWHV�IURP�$Ez�m$EGLOOyK��3HDFH�EH�XSRQ�KLP��WKDWKH� VDLG�� o,� KHDUG� $Ey� -DmIDU� �3HDFH� EH� XSRQ� KLP�� VD\��o,�VKRZSDWLHQFH� DQG�IRUEHDUDQFH�ZLWK�WKLV�VODYH�RI�PLQH�DQG�VRPH�PHPEHUVRI� P\� IDPLO\� ZLWK� UHVSHFW� WR� WKLQJV� WKDW� DUH� PRUH� ELWWHU�IRU�WKHPRXWK� WKDQ� FRORF\QWK�� � 9HULO\�� DQ\RQH� ZKR� DGRSWV�SDWLHQFH�DQGIRUEHDUDQFH� ZLOO� UHFHLYH� WKH� UHZDUG�RI�RQH�ZKR�IDVWV��VWD\V�DZDNHGXULQJ� WKH� QLJKW� LQ�SUD\HU��DQG�ZLOO�DWWDLQ�WKH�UDQN�RI D�PDUW\U�ZKRIRXJKW� DORQJVLGH� WKH� 3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��p�7KDZyE�DO�m$PyO��3DJH�����7KH�UHZDUG�IRU�VKRZLQJ�SDWLHQFH�RYHU�WKH�GHDWK�RI�D�&KLOG��[	à�¦º�Ç ú	÷��ò�Ô�çÈ¢��ò�³�Âó¦��þ�÷�¾�ì�� �¾	·¦ÈÂ��¾�óÈÂ�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Î� �J� �ö	�¢�ìó¦�ÈÀ��ïÉ°�¾�� ÉÁ�¾�à�¥�ÈÀ��ì�¦�� Å¦¾	óÈÂ��� ,PyP� DV��yGLT� �3HDFH� EH� XSRQ� KLP�� VDLG��o,I�WKH�FKLOG�SDVVHVDZD\� EHIRUH� WKH� IDWKHU� �DQG� KH� VKRZV� SDWLHQFH��� WKH� UHZDUG� LVJUHDWHU� WKDQ� LI� WKH� PDQ� SDVVHV� DZD\� DQG� OHDYHV� EHKLQG�VHYHQW\FKLOGUHQ�ZKR�UHPDLQ�DOLYH�DQG�PHHW�DO�4ynLP��3HDFH�EH�XSRQ�KLP��p�:DVynLO�DO�6KznD��9ROXPH����3DJH�������¾º�óÈÂ��Ò�¦º�ë ¦È̄ Ê¤�I� Ê�¦�É¾�ºº�ÇÈ°�È¾¢�ë�È¾¢�ë�D� Ê�¦�	¾�¦�ß���¥È¢��ú�ß��Ï��öº�¬�Ô�¦�ë�	þ	¬�ð	���ø	ó�D¢�à�«�ÈÂ�È½È°¢�¦�«�É�¦�È¾¢�ë���¾�¦�à�ó¦�È¾¢�ë�¢�ø�¥��ö�ô�ßÈ¢�É�¦�ÈÂ��ú	÷���ø�ó¦ÈÂ�È½�¾º�ø�·�¦��ó¢�ë��Ä	¾�¦�ß�È¾¢�ë�¢�ø�ç�É¾��ì���ç�È¾¢�ë��¢�ü�¥È°��ö�à�û�ÈÀ��ó��ì���ç��ÇÀ���ç��¾�óÈÂ
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�º�û�¾�ø�̧ �ç�	þ�ü���ß�È̈�Â�ë�ÈÂ�	þ�¦�ô�ë�È̈�Â�ø�̄��ö�«�À�»È¢�D¢�à�«�ÈÂ�È½È°¢�¦�« É�¦�É¾��ì���ç���Þ�³�Â�¬�Ç¦�	¾�ø�̧ �ó¦��ª���¥�ÉÁ��ø�Ç ÈÂ�	̈ �ü�́ �ó¦��	ç �¢¬���¥��þ�ó�¦��ü�¥¦���Þ�³�Â�¬�Ç¦�ÈÂ��� ,W�KDV�EHHQ�QDUUDWHG�IURP�$Ez�m$EGLOODK��3HDFH�EH�XSRQ�KLP��WKDWWKH� 0HVVHQJHU� RI� ,VOyP� �3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\��VDLG�o$Q\WLPH� WKH�FKLOG�RI�D�EHOLHYHU�SDVVHV�DZD\��$OOyK�, NQRZV�EHVWZKDW� +LV� VHUYDQW� VD\V� �DW� WKLV�ORVV���$OOyK�, VD\V�WR�+LV�$QJHOV�o'LG� \RX� WDNH� WKH� VRXO� RI� WKLV� PDQnV� FKLOG"p��7KH�$QJHOV�UHSO\�o<HV�� 2n� $OOyK�p� � 7KH\� DUH� WKHQ� DVNHG�� o$W� WKDW�WLPH�ZKHQ�0\VHUYDQW� ZDV� IDFLQJ� WKLV� GLIILFXOW\�� ZKDW� GLG�KH�VD\"p��7KH�$QJHOVUHSO\�� o+H� SUDLVHG� \RX� DQG� UHFLWHG��ÈÀ�ºº�à�³¦È°�	þ��óÊ¤�¢�ûÊ¤�ÈÂ�	þ�ôó�¢�ûÊ¤ �p 7KHQ$OOyK�, ZLOO�VD\��m�(YHQ�WKRXJK��\RX�WRRN�WKH�OLJKW�RI�KLV�H\HV��KLVFKLOG��� ZLWK� WKH�H[FHSWLRQ�RI�SUDLVLQJ�PH�DQG�WKH�UHFLWLQJ�RI�ÈÂ�	þ�ôó�¢�ûÊ¤ÈÀ�º�à�³¦È°�	þºº��óÊ¤�¢�ûÊ¤��KH�VDLG�QRWKLQJ�HOVH�q�WKXV��EXLOG�D�KRXVH�IRU�KLP�LQ3DUDGLVH�� DQG� QDPH� WKDW� KRXVH�WKH�+RXVH�2I�3UDLVH�p��:DVynLO�DO�6KznD��9ROXPH����3DJH�������¾º�ü	ß�É¾�ºº�ì�� D� Ê�¦�	¾�¦�ß���¥È¢�ÈÀ¢�ï�È¾¢�ë��̈ �à�çÈ°�Ç¶¢¦�ÇÈ¢��ú�¥����ô�ß��ú�ß��Ð�Ä	ÀººMó¦�Ê� �¾�ø�̧ �ó¦�ÈÂ���ü�Ê®��	ç �	¬�¦�	Ð�÷��ò�à�́ �� �ö�ó�Ä	ÀMó¦�Ê� �¾�ø�̧ �óÈ¦��	̈ �¦�	Ð�ø�ó¦Ä	ÀºMó¦��Â�÷È�¦��ô�ß�Ê� �¾�ø�̧ �ó¦�ÈÂ��ª�û¢�ï�¢�ø	÷��ö�Ü�ßÈ¢ �	¬�¦�	Ð�÷��ò�à�́ �� ÌÀÈ¢�È ¢�Ë����ó
� �ÈÀ¢�ð�ç�ÈÀ��ð�� ÌÀÈ¢�È ¢�Ë��� m$Oz�LEQ�$VEy��QDUUDWHG�WKDW��LW�ZDV�WKH�FXVWRP�RI�,PyP�DV��yGLT�3HDFH� EH� XSRQ� KLP��WKDW�DQ\WLPH�D�GLIILFXOW\�DURVH��KH�ZRXOG�VD\�o3UDLVH� EH� WR� $OOyK� WKDW� WKLV� GLIILFXOW\� WKDW� KDV� FRPH� LV� QRW� DGLIILFXOW\� LQ� WKH� UHOLJLRQ��PHDQLQJ�QRW�D�WHVW�RI�WKH�EHOLHIV�� 3UDLVHEH� WR� $OOyK� VLQFH� $OOyK� LV� WKH�$OO�3RZHUIXO�DQG�FRXOG�KDYH�PDGHWKLV� WULDO� JUHDWHU� WKDQ�LW�LV���3UDLVH�EH�WR�$OOyK�WKDW�WKLV�WULDO�ZDV�SXWEHIRUH�XV�np��:DVynLO�DO�6KznD��9ROXPH����3DJH�����

5XOH� ����� ,W� LV� �DOVR�� 0XVWD~DE� WKDW� D� SHUVRQ� VKRXOG� REVHUYHSDWLHQFH�RQ�WKH�GHDWK�RI�RQH�RI�WKH�QHDU�RQHV��HVSHFLDOO\�RQ�WKH�GHDWK



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

���

RI� KLV� VRQ�� DQG��ZKHQHYHU�WKH�PHPRU\�RI�WKH�GHSDUWHG�VRXO�FURVVHVKLV�PLQG��KH�VKRXOG�UHFLWH�� ÈÀ��à�³¦È°�	þ��óÊ¤�¢�ûÊ¤�ÈÂ�Ê� ¢�ûÊ¤o9HULO\��ZH�DUH��DOO��IURP�$OOyK��DQG�WR�+LP�LV�RXU�UHWXUQ�p
2QH� VKRXOG��DOVR��UHFLWH�WKH�+RO\�4XU
yQ�IRU�WKH�VDNH�RI�WKH�GHSDUWHGRQHV�� � $� SHUVRQ� VKRXOG�DOVR�YLVLW�WKH�JUDYHV�RI�RQHnV�SDUHQWV��SUD\IRU� WKH� EOHVVLQJV� RI� $OOyK� IRU� RQHVHOI� DQG� VKRXOG� PDNH�VXUH�WKHJUDYH�LV�VROLG�VR�WKDW�LW�PD\�QRW�EH�UXLQHG�HDVLO\�
5XOH� ����� $V� D� PDWWHU�RI�,~WL\yW��RQH�PXVW�UHIUDLQ�IURP�VFUDWFKLQJRQH
V� IDFH� RU� ERG\�� RU� SXOOLQJ� RXW� RQH
V� KDLU� DV� D� VLJQ�RI�JULHI�+RZHYHU��VODSSLQJ�RQHnV�KHDG�RU�IDFH�LV�SHUPLWWHG�
5XOH� ����� ,W� LV� QRW�SHUPLVVLEOH�WR�WHDU�RQH
V�FORWKHV�RQ�WKH�GHDWK�RIDQ\RQH�� H[FHSW� RQ� WKH� GHDWK� RI� RQH
V�IDWKHU�DQG�EURWKHU��DOWKRXJKDFFRUGLQJ� WR� ,~WL\yW� 0XVWD~DE�� RQH� PXVW�QRW�WHDU�RQH
V�FORWKHV�RQWKHLU�GHDWK�HLWKHU�
5XOH� �����,I�D�ZLIH�PRXUQLQJ�WKH�GHDWK�RI�KHU�KXVEDQG�VFUDWFKHV�KHUIDFH� FDXVLQJ� EORRG� WR�FRPH�RXW�RU�SXOOV�KHU�KDLU��WKHQ�DFFRUGLQJ�WR,~WL\yW� 0XVWD~DE� VKH� VKRXOG� VHW�D�VODYH�IUHH��IHHG�WHQ�SRRU�SHRSOH�RU� SURYLGH�WKHP�ZLWK�FORWKLQJ���7KH�VDPH�UXOH�DSSOLHV�LI�D�PDQ�WHDUVKLV�FORWKHV�RQ�WKH�GHDWK�RI�KLV�ZLIH�RU�VRQ�
5XOH������7KH�,~WL\yW�0XVWD~DE�LV�WKDW�ZKLOH�ZHHSLQJ�RYHU�WKH�GHDWKRI�DQ\�SHUVRQ��RQH
V�YRLFH�VKRXOG�QRW�EH�YHU\�ORXG�
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�> 4D|y��DOyW�RI�WKH�)DWKHU�@
5XOH� ����� ,I�WKH�IDWKHU�GLG�QRW�RIIHU�VRPH�RI�KLV�REOLJDWRU\�SUD\HUV�DQG� GLG�QRW�FDUH�WR�SHUIRUP�WKH�4D|y�LQ�VSLWH�RI�EHLQJ�DEOH�WR�GR�VR�WKHQ�DIWHU�KLV�GHDWK��DFFRUGLQJ�WR�,~WL\yW�:yMLE��LW�LV�PDQGDWRU\�XSRQKLV� HOGHVW� VRQ�WR�SHUIRUP�WKH�4D|y���SURYLGHG�WKDW�WKH�IDWKHU�GLG�QRWOHDYH� WKHP�DV�D�GHOLEHUDWH�DFW�RI�WUDQVJUHVVLRQ���,I�WKH�VRQ�FDQ�QRW�GRVR�� WKHQ� KH� PD\� KLUH� VRPHRQH� HOVH� WR� SHUIRUP� WKHP���7KH�4D|ySUD\HUV�RI�KLV�PRWKHU�DUH�QRW�REOLJDWRU\�XSRQ�KLP��WKRXJK�LW�LV�EHWWHULI�KH�SHUIRUPV�WKHP�
5XOH� ����� ,I� WKH�HOGHVW�VRQ�GRXEWV�ZKHWKHU�KLV�IDWKHU�KDG�DQ\�4D|y�DOyW��WKHQ�KH�LV�XQGHU�QR�REOLJDWLRQ��WR�SHUIRUP�DQ\��DOyW��
5XOH� ����� ,I� WKH� HOGHVW� VRQ� NQRZV� WKDW� KLV� IDWKHU� KDG� D�FHUWDLQQXPEHU� RI� 4D|y� SUD\HUV� RQ� KLP�� EXW� KH� LV� LQ�GRXEW�ZKHWKHU�KLVIDWKHU� RIIHUHG�WKHP�RU�QRW��WKHQ��DFFRUGLQJ�WR�,~WL\yW�:yMLE��KH�PXVWRIIHU�WKHP�
5XOH������,I�LW�LV�QRW�NQRZQ�ZKR�LV�WKH�HOGHVW�VRQ�RI�D�SHUVRQ�LV��WKHQLW� LV� QRW� REOLJDWRU\� RQ� DQ\� RI�WKH�VRQV�WR�RIIHU�WKHLU�IDWKHU
V�4D|ySUD\HUV�� +RZHYHU�� DFFRUGLQJ� WR� ,~WL\yW� 0XVWD~DE�� WKH\� VKRXOGGLYLGH� KLV� 4D|y� �DOyW� EHWZHHQ� WKHP�� RU� VKRXOG� GHFLGH� EHWZHHQWKHPVHOYHV�IRU�RIIHULQJ�WKHP�
5XOH� ����� ,I� D� G\LQJ� SHUVRQ�PDNHV�D�ZLOO�WKDW�VRPHRQH�VKRXOG�EHKLUHG� WR�RIIHU�KLV�4D|y�SUD\HUV��DQG�WKDW�KLUHG�SHUVRQ�SHUIRUPV�WKHPFRUUHFWO\��WKHQ�WKH�HOGHVW�VRQ�ZLOO�EH�IUHH�IURP�KLV�REOLJDWLRQ�
5XOH� ����� ,I� WKH� HOGHVW�VRQ�ZLVKHV�WR�RIIHU�WKH�4D|y�SUD\HUV�RI�KLVPRWKHU�� WKHQ� LQ� WKH� PDWWHU� ZKHUH� WKH� ORXG� RU� DXGLEOH� ZKLVSHUUHFLWDWLRQV� LQ� �DOyW�LV�FRQFHUQHG��KH�ZLOO�IROORZ�WKH�UXOHV�WKDW�DSSO\WR� KLP�� � 7KHUHIRUH�� KH�VKRXOG�RIIHU�WKH�4D|y�SUD\HUV�RI�KLV�PRWKHUIRU�)DMU��0DJKULE�DQG�,VKy��ORXGO\��UHFLWLQJ�WKH�6{UDKV�RXW�ORXG��
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���

5XOH� ����� ,I�D�SHUVRQ�KDV�WR�RIIHU�KLV�RZQ�4D|y�SUD\HUV�DQG�KH�DOVRZLVKHV� WR� RIIHU�WKH�4D|y�SUD\HUV�RI�KLV�SDUHQWV��WKHQ�ZKLFKHYHU�RQHKH�RIIHUV�ILUVW�ZLOO�EH�LQ�RUGHU�
5XOH� ����� ,I� WKH�HOGHVW�VRQ�ZDV�D�PLQRU�RU�LQVDQH�DW�WKH�WLPH�RI�KLVIDWKHU
V� GHDWK��WKHQ�LW�LV�QRW�REOLJDWRU\�IRU�KLP�WR�RIIHU�4D|y��DOyW�RIKLV�IDWKHU�ZKHQ�KH�DWWDLQV�SXEHUW\�RU�EHFRPHV�VDQH�
5XOH� �����,I�WKH�HOGHVW�VRQ�RI�D�SHUVRQ�GLHV�EHIRUH�RIIHULQJ�WKH�4D|y�DOyW� RI� KLV�IDWKHU��WKHQ�LW�ZLOO�QRW�EHFRPH�REOLJDWRU\�RQ�WKH�VHFRQGVRQ��WR�RIIHU�WKHP��
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�> +LULQJ�D�3HUVRQ�WR�2IIHU��DOyW�@
5XOH� ����� $IWHU� WKH� GHDWK� RI� D� SHUVRQ�� DQRWKHU� SHUVRQ� FDQ� EHFRQWUDFWHG� WR� RIIHU� WKRVH�SUD\HUV�DQG�RWKHU�DFWV�RI�ZRUVKLS�WKDW�WKHGHFHDVHG� GLG�QRW�RIIHU�GXULQJ�KLV�OLIHWLPH�RQ�WKH�SD\PHQW�RI�ZDJHV�,Q� DGGLWLRQ�� LW� LV� LQ� RUGHU� LI� D� SHUVRQ� RIIHUV�WKH�VHUYLFHV�ZLWKRXWWDNLQJ�SD\PHQW�IRU�LW�
5XOH� �����$�SHUVRQ�FDQ�DFFHSW�SD\PHQW�WR�SHUIRUP�VRPH�0XVWD~DEDFWV� VXFK�DV�=L\yUDW��m8PUDK���DMM��RQ�EHKDOI�RI�OLYLQJ�SHRSOH���$OVRRQH� FDQ�SHUIRUP�0XVWD~DE�DFWV�DQG�GHGLFDWH�WKHLU�UHZDUG�WR�D�OLYLQJRU�GHFHDVHG�
5XOH� ����� $� SHUVRQ� ZKR� LV� KLUHG�WR�RIIHU�WKH�4D|y�SUD\HUV�RI�WKHGHFHDVHG� VKRXOG� EH� D� 0XMWDKLG�� RU� VKRXOG� NQRZ� WKH�UXOHV�RI�WKHSUD\HUV� FRUUHFWO\� DFFRUGLQJ� WR� 7DTOzG�� RU� VKRXOG�DFW�DFFRUGLQJ�WRSUHFDXWLRQ�� SURYLGHG� WKDW� KH� NQRZV� IXOO\� RQ� ZKDW� RFFDVLRQVSUHFDXWLRQ�LV�WR�EH�REVHUYHG�
5XOH������$W�WKH�WLPH�RI�PDNLQJ�WKH�LQWHQWLRQ��WKH�KLUHG�SHUVRQ�PXVWVSHFLI\� WKH� GHFHDVHG�� DOWKRXJK� LW� LV� QRW� QHFHVVDU\�WKDW�KH�VKRXOGNQRZ� KLV� RU� KHU� QDPH�� +HQFH�� LW� LV� HQRXJK�LI�RQH�LQWHQGV���,�DPRIIHULQJ�SUD\HUV�IRU�WKH�SHUVRQ�RQ�EHKDOI�RI�ZKRP�,�ZDV�KLUHG��
5XOH� ����� 7KH� KLUHG� SHUVRQ�VKRXOG�DFW�ZLWK�WKH�LQWHQWLRQ�WKDW�KH�LVGLVFKDUJLQJ� WKH� REOLJDWLRQ�RI�WKH�GHFHDVHG���,W�ZLOO�QRW�EH�HQRXJK�LIKH�SHUIRUPV�D�GHHG�DQG�GHGLFDWHV�LWV�UHZDUG�WR�WKH�GHFHDVHG�
5XOH� �����2QH�ZKR�KLUHV�D�SHUVRQ��VKRXOG�EH�VDWLVILHG�WKDW�WKH�KLUHGSHUVRQ�ZLOO�SHUIRUP�WKH�DFW�IRU�ZKLFK�KH�ZLOO�EH�KLUHG�
5XOH� ����� ,I� LW� WUDQVSLUHV�WKDW�WKH�SHUVRQ�KLUHG�IRU�RIIHULQJ�SUD\HUVIRU� WKH� GHFHDVHG� KDV� QRW� SHUIRUPHG� WKHP��RU�KDV�SHUIRUPHG�WKHPLQFRUUHFWO\��WKHQ�DQRWKHU�SHUVRQ�PXVW�EH�KLUHG�IRU�WKH�SXUSRVH�
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5XOH� ����� ,I� D� SHUVRQ� GRXEWV� ZKHWKHU�RU�QRW�WKH�KLUHG�SHUVRQ�KDVSHUIRUPHG� WKH� DFW��DQG�LQ�VSLWH�RI�WKH�KLUHG�SHUVRQ
V�DVVXUDQFH�KH�LVQRW� VDWLVILHG�� WKHQ� KH� PXVW� KLUH� DQRWKHU� SHUVRQ�� �+RZHYHU��LI�KHGRXEWV� ZKHWKHU� WKH� KLUHG� SHUVRQ� KDV�SHUIRUPHG�WKHP�FRUUHFWO\�RUQRW��WKHQ�KH�VKRXOG�DVVXPH�WKDW�LW�ZDV�FRUUHFW�
5XOH� ����� $�SHUVRQ�ZKR�KDV�VRPH�H[FXVH��IRU�H[DPSOH��LI�KH�RIIHUVSUD\HUV� ZLWK� 7D\DPPXP� RU� LQ� D�VLWWLQJ�SRVLWLRQ��VKRXOG�QHYHU�EHKLUHG� IRU�RIIHULQJ�SUD\HUV�IRU�WKH�GHFHDVHG��HYHQ�LI�WKH�SUD\HUV�RI�WKHGHFHDVHG�PD\�KDYH�EHFRPH�4D|y�LQ�WKDW�ZD\�DV�ZHOO�
5XOH� ����� $�PDQ�FDQ�EH�KLUHG�RQ�EHKDOI�RI�D�ZRPDQ��DQG�D�ZRPDQFDQ� EH� KLUHG� RQ� EHKDOI� RI� D� PDQ�� DQG� LQ� WKH� PDWWHU�RI�RIIHULQJSUD\HUV� ORXGO\� RU� LQ� D� TXLWH� ZKLVSHU�� WKH�KLUHG�SHUVRQ�VKRXOG�DFWDFFRUGLQJ�WR�KLV�RU�KHU�RZQ�REOLJDWLRQ�
5XOH� �����2EVHUYLQJ�RUGHU�LV�QRW�REOLJDWRU\�IRU�WKH�4D|y�SUD\HUV�RIWKH� GHFHDVHG�� H[FHSW� LQ� WKH� FDVH�RI�SUD\HUV�ZKRVH�SHUIRUPDQFH�LVSUHVFULEHG�LQ�DQ�RUGHU�VXFK�DV��XKU�DQG�m$}U�SUD\HUV�RU�0DJKULE�DQGm,VKy�SUD\HUV�RI�RQH�GD\�
5XOH� ����� ,I� LW� ZDV� DJUHHG� ZLWK� WKH� KLUHG� SHUVRQ� WKDW� KH� ZLOODFFRPSOLVK� LW� LQ� D� SDUWLFXODU�PDQQHU��WKHQ�WKH�KLUHG�SHUVRQ�VKRXOGIROORZ� WKDW� DJUHHPHQW�� ,I� QRWKLQJ� ZDV� DJUHHG� XSRQ�� WKHQ�KH�FDQSHUIRUP�WKH��DOyW�DFFRUGLQJ�WR�KLV�RZQ�REOLJDWLRQ�
$FFRUGLQJ� WR�,~WL\yW�0XVWD~DE��EHWZHHQ�KLV�RZQ�REOLJDWLRQ�DQG�WKDWRI� WKH�GHFHDVHG��KH�VKRXOG�FKRRVH�WKDW�ZKLFK�LV�QHDUHU�WR�SUHFDXWLRQ�� IRU� H[DPSOH� LI�WKH�REOLJDWLRQ�RI�WKH�GHFHDVHG�ZDV�WR�VD\�7DVELKyW$UED
DK�

�5HFLWDWLRQ�RI���Â�¦�ïÈ¢�É�¦�ÈÂ�É�¦�M�Ê¤��þ�óÊ¤��� ÈÂ�Ê� �¾�ø�̧ �ó¦�ÈÂ�Ê�¦�ÈÀ¢�̧ �¦�Ç�
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LQ� WKH� WKLUG� DQG� IRXUWK� 5DNnDW�ZKLOH�VWDQGLQJ��WKUHH�WLPHV��DQG�KLVRZQ�REOLJDWLRQ�LV�WR�VD\�LW�RQFH��WKHQ�KH�VKRXOG�UHFLWH�LW�WKUHH�WLPHV�
5XOH� ����� ,I� LW� ZDV� QRW� DJUHHG� ZLWK� WKH� KLUHG�SHUVRQ�KRZ�PDQ\0XVWD~DE� DFWV� KH� ZLOO�SHUIRUP��WKHQ�KH�VKRXOG�SHUIRUP�DV�PDQ\�DVLV�FRPPRQ�
5XOH� ����� ,I� D� SHUVRQ� KLUHV� VHYHUDO� SHRSOH� IRU�RIIHULQJ�WKH�4D|ySUD\HUV� RI� WKH� GHFHDVHG�� WKHQ� LW� LV�QHFHVVDU\��DV�H[SODLQHG�LQ�UXOHQXPEHU������WKDW�KH�VKRXOG�IL[�D�WLPH�IRU�HDFK�RQH�RI�WKHP�
5XOH� ����� ,I� D� KLUHG� SHUVRQ� DJUHHV� WR� RIIHU� WKH� SUD\HUV� RI� WKHGHFHDVHG� ZLWKLQ� RQH� \HDU�� EXW� KH� GLHV� EHIRUH�WKH�\HDU�HQGV��WKHQDQRWKHU� SHUVRQ� PXVW� EH� KLUHG� WR� RIIHU� WKH� XQFRPSOHWHG�SUD\HUV�)XUWKHU�� LI�KH�IHHOV�WKDW�WKH�KLUHG�SHUVRQ�SUREDEO\�GLG�QRW�RIIHU�VRPHRI� WKH�SUD\HUV��WKHQ�DFFRUGLQJ�WR�,~WL\yW�:yMLE��DQRWKHU�SHUVRQ�PXVWEH�KLUHG�
5XOH� ����� ,I� D�SHUVRQ�KLUHG�IRU�RIIHULQJ�WKH�SUD\HUV�RI�WKH�GHFHDVHGGLHV� EHIRUH�RIIHULQJ�DOO�WKH�SUD\HUV��DQG�LI�KH�KDG�WDNHQ�ZDJHV�IRU�DOOWKH� SUD\HUV��DQG�WKH�KLUHU�KDV�SODFHG�D�FRQGLWLRQ�WKDW�KH�ZRXOG�RIIHUDOO� WKH� SUD\HUV� KLPVHOI�� WKHQ� WKH� KLUHU� FDQ� WDNH� EDFN� WKHSURSRUWLRQDWH� DPRXQW� RI� ZDJHV� IRU�WKH�UHPDLQLQJ�SUD\HUV� +H�FDQDOVR� FDQFHO� WKH� FRQWUDFW� DQG� SD\� DQ� DGHTXDWH� VXP���,I�LW�ZDV�QRWDJUHHG� WKDW� ZKHWKHU� WKH� KLUHG� SHUVRQ� ZRXOG� RIIHU�DOO�WKH�SUD\HUVKLPVHOI� RU�QRW��WKHQ�WKH�KHLUV�RI�WKH�GHFHDVHG�VKRXOG�WDNH�WKH�PRQH\IURP�KLV�HVWDWH�DQG�KLUH�DQRWKHU�SHUVRQ�WR�FRPSOHWH�WKH�WDVN���,I�WKHUHLV�QRWKLQJ�LQ�WKH�HVWDWH��WKHQ�LW LV�QRW�REOLJDWRU\�XSRQ�WKH�KHLUV�
5XOH� �����,I�D�KLUHG�SHUVRQ�GLHV�EHIRUH�RIIHULQJ�DOO�WKH�4D|y�SUD\HUVRI� WKH� GHFHDVHG�� DQG� LI� KH�KLPVHOI�KDV�VRPH�4D|y�RI�KLV�RZQ��DQGWKHUH� LV� DQ\� ZHDOWK� UHPDLQLQJ� IURP� KLV� HVWDWH�� WKHQ� DIWHU�DFWLQJDFFRUGLQJ� WR� WKH� DERYH� UXOH��VRPHRQH�PXVW�EH�KLUHG�WR�SHUIRUP�DOOKLV�4D|y�LI�KH�KDG�ZLOOHG�DQG�LI�KLV�KHLUV�JLYH�SHUPLVVLRQ���,I�WKH\�GRQRW�SHUPLW��WKHQ�KLV�RQH�WKLUG�PXVW�EH�VSHQW�IRU�WKH�4D|y�SUD\HUV�



+LULQJ�D�3HUVRQ�WR�2IIHU��DO�W
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�> 7KH�5XOHV�RI�)DVWLQJ�@
5XOH� �����7KHUH�LV�QR�KDUP�LQ�D�SHUVRQ�REVHUYLQJ�0XVWK~DE�IDVWV��LIKH� KDV�EHHQ�KLUHG�WR�REVHUYH�WKH�4D|D�IDVWV�RI�WKH�GHFHDVHG��RU�LI�KHKDV� DQ� REOLJDWLRQ� WR� PDNH� XS� IDVWV� DV� D�.DIIDUDK��+RZHYHU��LI�DSHUVRQ� KDV�KLV�RZQ�4D|y�RI�IDVWV��WKHQ�KH�FDQQRW�REVHUYH�0XVWD~DEIDVWV�
,I� KH� IRUJHWV� WKLV� DQG� REVHUYHV� D� 0XVWD~DE� IDVW� DQG�UHPHPEHUVEHIRUH� �XKU�� WKHQ�KLV�0XVWD~DE�IDVW�ZLOO�EH�YRLG�EXW�KH�FDQ�FKDQJHKLV� LQWHQWLRQ� WR� EHFRPH�D�4D|y�IDVW��DQG�LI�KH�UHDOL]HG�WKH�VLWXDWLRQDIWHU� �XKU�� WKHQ� KLV� IDVW� EHFRPHV� YRLG� DV� D�SUHFDXWLRQ��DQG�LI�KHUHPHPEHUV� DIWHU� 0DJKULE��WKHQ�WKH�YDOLGLW\�RI�KLV�IDVW�LV�D�PDWWHU�RIGRXEW�
5XOH� ����� $� SHUVRQ�ZKR�KDV�WRXFKHG�D�GHDG�ERG\��L�H��KDV�EURXJKWDQ\� SDUW� RI� KLV� RZQ� ERG\� LQ� FRQWDFW� ZLWK� LW�� FDQ�REVHUYH�D�IDVWZLWKRXW� KDYLQJ� WR� GR� *KXVO�IRU�WRXFKLQJ�D�GHDG�ERG\��DQG�WKH�IDVWGRHV� QRW� EHFRPH� YRLG� HYHQ� LI�RQH�WRXFKHV�D�GHDG�ERG\�GXULQJ�WKHIDVW�



+LULQJ�D�3HUVRQ�WR�2IIHU��DO�W
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�> 0LVFHOODQHRXV�5XOLQJV�@
5XOH� �����,I�D�SHUVRQ�LQKHULWV�VRPH�SURSHUW\�DQG�RQH�NQRZV�WKDW�WKHSHUVRQ� IURP�ZKRP�KH�KDV�LQKHULWHG�LW�GLG�QRW�SD\�.KXPV�RQ�LW��WKHQKH� �WKH�KHLU��PXVW�SD\�LWV�.KXPV���,I�WKDW�SURSHUW\�LV�LWVHOI�QRW�OLDEOHIRU� .KXPV�� EXW� WKH� KHLU� NQRZV� WKDW� WKH� SHUVRQ�IURP�ZKR�KH�KDVLQKHULWHG�� RZHG� VRPH� .KXPV�� WKHQ� KH� PXVW� SD\� LW� IURP� WKHGHFHDVHG
V� HVWDWH���+RZHYHU��LQ�ERWK�FDVHV��LI�WKH�SHUVRQ�IURP�ZKRPKH� LQKHULWV� GLG� QRW� EHOLHYH�LQ�.KXPV�RU�QHYHU�SDLG�LW��WKHQ�LW�LV�QRWQHFHVVDU\�IRU�WKH�KHLU�WR�SD\�WKH�.KXPV�RZHG�E\�WKH�GHFHDVHG�
5XOH� ����� ,I� D� PHUFKDQW� RU�RQH�ZKR�ZRUNV�WR�HDUQ�D�OLYLQJ�IL[HV�DWLPH� LQ� WKH� \HDU�IRU�SD\PHQW�RI�.KXPV�DQG�PDNHV�D�SURILW�EXW�GLHVGXULQJ� WKH� VDPH� \HDU�� WKHQ� WKH� H[SHQVHV� WLOO� KLV� GHDWK� PXVW� EHGHGXFWHG� IURP�WKH�SURILW��DQG�.KXPV�PXVW�EH�SDLG�RQ�WKH�UHPDLQLQJEDODQFH�
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�> 7KH�5XOHV�RI�=DNyW�@
5XOH� ����� ,I� D� SRRU�PDQ�GLHV�DQG�KLV�SURSHUW\�LV�QRW�HQRXJK�WKDW�LWPD\� OLTXLGDWH�KLV�GHEW��WKHQ�WKH�FUHGLWRU�FDQ�DGMXVW�KLV�FODLP�DJDLQVW=DNyW��(YHQ�LI�KLV�SURSHUW\�LV�VXIILFLHQW�WR�FOHDU�KLV�GHEW�EXW�KLV�KHLUVGR� QRW� SD\� KLV� GHEW�� RU�WKH�FUHGLWRU�FDQQRW�JHW�EDFN�KLV�PRQH\�IRUDQ\�RWKHU�UHDVRQ��WKHQ�KH�FDQ�DGMXVW�WKH�GHEW�DJDLQVW�=DNyW�
5XOH� �����,I�D�SHUVRQ�RZHV�.KXPV�RU�=DNyW�DQG�KDV�DQ�REOLJDWLRQ�RI�DMM� DQG� LV� DOVR� LQGHEWHG�� DQG� KH� GLHV�� DQG� KLV� SURSHUW\� LV� QRWVXIILFLHQW� IRU� DOO� WKHVH� WKLQJV��DQG�LI�WKH�SURSHUW\�RQ�ZKLFK�.KXPVDQG� =DNyW� KDG� EHFRPH� REOLJDWRU\� KDV� QRW� FHDVHG� WR� H[LVW�� WKHQ.KXPV� RU� =DNyW� PXVW� EH� SDLG� DQG� WKH� EDODQFH�PXVW�EH�VSHQW�RQUHSD\LQJ� WKH� GHEW�� ,I� WKH� SURSHUW\� RQ� ZKLFK� .KXPV� DQG� =DNyWEHFDPH� REOLJDWRU\� KDV� FHDVHG� WR� H[LVW� WKHQ� KLV�SURSHUW\�PXVW�EHVSHQW� WR� SD\� EDFN� KLV�GHEW�DQG�LI�DQ\WKLQJ�UHPDLQV�WKHQ�LW�PXVW�EHVSHQW� RQ� �DMM�� ,I� WKHUH� LV� VWLOO� H[FHVV�� WKHQ� LW� PXVW� EH� GLYLGHGEHWZHHQ�.KXPV�DQG�=DNyW�
5XOH� ����� ,I�D�SHUVRQ�GLHV�EHIRUH�VXQVHW�RQ�WKH�QLJKW�RI�m(LG�XO�)LWU�WKHQ� LW� LV� QRW� :yMLE� WR�SD\�KLV�ILWUDK�RU�WKDW�RI�KLV�IDPLO\�IURP�KLVHVWDWH�� �1HYHUWKHOHVV��LI�KH�GLHV�DIWHU�VXQVHW��LW�LV�FRPPRQO\�KHOG�WKDWILWUDK� ZLOO�EH�REOLJDWRU\��EXW�LW�LV�VWLOO�GRXEWIXO���+RZHYHU��LW�LV�EHWWHUWR�DFW�RQ�SUHFDXWLRQ�DQG�SD\�KLV�ILWUDK�DV�ZHOO�DV�WKDW�RI�KLV�IDPLO\�
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�> 7KH�5XOHV�RI��DMM�@
5XOH� ����� ,I� D� SHUVRQ�GLG�QRW�SHUIRUP��DMM�LQ�WKH�\HDU�LQ�ZKLFK�KHFRXOG� DIIRUG� WR�JR�IRU��DMM�DQG�FDQQRW�SHUIRUP��DMM�QRZ�GXH�WR�ROGDJH�� DQ� DLOPHQW��RU�ZHDNQHVV��DQG�KH�GRHV�QRW�KDYH�KRSH�WKDW�LQ�WKHIXWXUH� KH� ZLOO� EH�DEOH�WR�SHUIRUP��DMM��WKHQ�KH�PXVW�VHQG�VRPHRQHHOVH�WR�SHUIRUP��DMM�RQ�KLV�EHKDOI�
,Q� IDFW�� HYHQ� LI� KH� GRHV� QRW� ORVH� KRSH�� WKHQ�DFFRUGLQJ�WR�,~WL\yW:yMLE�� DQRWKHU� SHUVRQ� PXVW� EH� KLUHG� DQG� LI� KH�EHFRPHV�FDSDEOHDIWHUZDUGV�� WKH��DMM�PXVW�EH�SHUIRUPHG�SHUVRQDOO\�DV�ZHOO��$OVR��WKHVDPH� DSSOLHV�LI�D�SHUVRQ�FDSDEOH�RI�JRLQJ�WR��DMM�IRU�WKH�ILUVW�WLPH�LVSUHYHQWHG� IURP� SHUIRUPLQJ� �DMM� GXH� WR� ROG� DJH�� DLOPHQW� RUZHDNQHVV�� DQG� ORVHV� KRSH� RI� JDLQLQJ� VWUHQJWK�� �,Q�DOO�WKHVH�FDVHVDFFRUGLQJ� WR� ,~WL\yW� 0XVWD~DE�� RQH� VKRXOG� KLUH� D� PDOH� SHUVRQVRPHRQH�ZKR�LV�JRLQJ�WR��DMM�IRU�WKH�ILUVW�WLPH�
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�> 7KH�5XOHV�RI�'HSRVLWLQJ�D�7UXVW� @
5XOH� ����� ,I� WKH� RZQHU� RI� D� GHSRVLW� GLHV�� WKHQ�WKH�WUDQVDFWLRQ�LVQXOOLILHG�� DQG� LI� WKH� GHSRVLW�LV�WUDQVIHUDEOH�WR�WKH�KHLUV�ZLWKRXW�DQ\OLDELOLW\�� WKHQ� WKH� WUXVWHH� PXVW� GHOLYHU� WKH� GHSRVLW�WR�WKH�KHLUV��RULQIRUP� WKHP� DERXW� LW�� � ,I� KH� IDLOV�WR�GR�VR�ZLWKRXW�DQ\�MXVWLILDEOHH[FXVH��WKHQ�KH�ZLOO�EH�UHVSRQVLEOH�IRU�LWV�ORVV�RU�GDPDJH���+RZHYHU�LI� KH�GHOD\V�LW�WR�LQYHVWLJDWH�ZKHWKHU�WKH�FODLPDQWV�DUH�WKH�ULJKW�KHLUVRU� QRW�� RU� ZKHWKHU�WKHUH�DUH�RWKHU�KHLUV�EHVLGHV�WKHP�DQG�KH�VKRZVQR� QHJOLJHQFH� RQ� KLV� SDUW� LQ�SDUWLQJ�ZLWK�WKH�GHSRVLW�RU�LQIRUPLQJWKH� KHLUV��WKHQ�KH�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�ORVV�RU�GDPDJH�WKDWPD\�KDSSHQ�
5XOH� ����� ,I� WKH�RZQHU�RI�WKH�GHSRVLW�GLHV�DQG�LW�GHYROYHV�XSRQ�KLVKHLUV�� WKH� WUXVWHH� RI� WKH� GHSRVLW� PXVW� JLYH� WKH�SURSHUW\�WR�DOO�WKHKHLUV� RU� WR� WKH� SHUVRQ� ZKR� KDV� EHHQ�DXWKRUL]HG�E\�DOO�RI�WKHP�WRUHFHLYH� WKH� SURSHUW\�� +HQFH�� LI� KH�JLYHV�WKH�HQWLUH�SURSHUW\�WR�RQHKHLU� ZLWKRXW� WKH� FRQVHQW� RI� RWKHUV��WKHQ�KH�ZLOO�EH�UHVSRQVLEOH�IRUWKH�VKDUHV�RI�WKH�UHPDLQLQJ�KHLUV�
5XOH� ����� ,I� WKH� WUXVWHH�RI�D�GHSRVLW�GLHV��RU�EHFRPHV�SHUPDQHQWO\LQVDQH� RU� XQFRQVFLRXV�� WKHQ� KLV� KHLU� RU�JXDUGLDQ�PXVW�LQIRUP�WKHGHSRVLWRU� RI� WKH�SURSHUW\�DQG�GHOLYHU�WKH�SURSHUW\�WR�KLP�DV�VRRQ�DVSRVVLEOH�� %XW�LI�LQVDQLW\�RU�XQFRQVFLRXVQHVV�LV�LQWHUPLWWHQW��WKHQ�WKHGHSRVLW�FDQQRW�EH�WHUPHG�DV�YRLG�
5XOH� ����� ,I� WKH� SHUVRQ� ZLWK�ZKRP�D�SURSHUW\�KDV�EHHQ�GHSRVLWHGREVHUYHV� LQ� KLPVHOI� WKH� VLJQV� RI� GHDWK� DSSURDFKLQJ�� WKHQ� DV� DSUHFDXWLRQ�� KH� VKRXOG� LI� SRVVLEOH�� GHOLYHU� WKH�GHSRVLW�HQWUXVWHG�WRKLP�WR�LWV�RZQHU��JXDUGLDQ��DJHQW�RU��DW�OHDVW��LQIRUP�KLP���,I�LW�LV�QRWSRVVLEOH� WR� GR� VR��WKHQ�KH�VKRXOG�PDNH�VXFK�DQ�DUUDQJHPHQW�ZKLFKZRXOG� VDWLVI\�KLP�WKDW�WKH�GHSRVLW�ZLOO�UHDFK�LWV�ULJKWIXO�RZQHU�DIWHUKLV� GHDWK�� � )RU�H[DPSOH��KH�VKRXOG�PDNH�D�:LOO�DERXW�LW�DWWHVWHG�E\ZLWQHVVHV� DQG� JLYH� WKH�QDPH�RI�WKH�GHSRVLWRU�WR�WKH�H[HFXWRU�RI�KLV



7KH�5XOHV�RI�'HSRVLWLQJ�D�7UXVW

���

:LOO� DQG�WR�WKH�ZLWQHVVHV��GHVFULELQJ�IXOO\�WKH�QDWXUH�RI�WKH�GHSRVLW�DQG�WKH�SODFH�ZKHUH�LW�LV�NHSW�
5XOH� ����� ,I� D� SHUVRQ� ZLWK� ZKRP� D�SURSHUW\�KDV�EHHQ�GHSRVLWHG�VHHV� LQ� KLPVHOI� WKH� VLJQV� RI� DSSURDFKLQJ� GHDWK�� DQG�GRHV�QRW�DFWDFFRUGLQJ� WR� KLV� REOLJDWLRQ�DV�PHQWLRQHG�LQ�WKH�IRUHJRLQJ�UXOH��DQGWKH� SURSHUW\� VXIIHUV�ORVV�RU�GDPDJH��WKHQ�KH�ZLOO�EH�UHVSRQVLEOH�IRUWKH� GHSRVLW�DQG�VKRXOG�PDNH�DPHQGV�IRU�LW���%XW�LI�KH�UHFRYHUV�IURPKLV� LOOQHVV� RU� DIWHU� VRPH� WLPH� UHSHQWV� DQG� DFWV� DFFRUGLQJ� WR�KLVREOLJDWLRQV��WKHQ�KH�ZLOO�QRW�UHPDLQ�UHVSRQVLEOH�
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�> 7KH�5XOHV�RI�/HQGLQJ�@
5XOH� ����� ,I� WKH� RQH� ZKR� KDV� OHQW� VRPHWKLQJ� RXW� GLHV��WKHQ�WKHERUURZHU� PXVW� JLYH� LW� WR� WKH�KHLUV��DFWLQJ�DFFRUGLQJ�WR�UXOH�����LQUHVSHFW�RI�WKH�GHSRVLWV�
5XOH� ����� 3UD\HUV� RIIHUHG� LQ� D� SURSHUW\� ZKRVH� XVH� DQG� EHQHILWEHORQJV� WR� VRPHRQH� HOVH� DUH�YRLG��XQOHVV�SHUPLVVLRQ�LV�WDNHQ�IURPWKH� HQWLWOHG�SHUVRQ��)RU�H[DPSOH��LI�D�KRXVH�KDV�EHHQ�UHQWHG�RXW��DQGWKH� RZQHU� RI� WKH� KRXVH�RU�DQ\RQH�HOVH�RIIHUV�SUD\HUV�LQ�WKDW�KRXVHZLWKRXW� SHUPLVVLRQ� RI� WKH� WHQDQW�� WKHQ� DFFRUGLQJ� WR� ,~WL\yW�� KLVSUD\HUV� DUH� YRLG���,I�D�SHUVRQ�PDGH�D�ZLOO�EHIRUH�KLV�GHDWK�WKDW�RQH�WKLUG� RI�KLV�HVWDWH�VKRXOG�EH�XVHG�IRU�D�SDUWLFXODU�FDXVH��WKHQ�SUD\HUVFDQQRW� EH� RIIHUHG� LQ� WKDW� SURSHUW\� XQWLO� WKDW� RQH�WKLUG� KDV�EHHQGLVSHQVHG�ZLWK�
5XOH� ����� 8VH� RI� D�SURSHUW\�ZKLFK�EHORQJV�WR�D�GHDG�SHUVRQ��ZKRKDV� QRW� SDLG� =DNyW� RU�RWKHU�VLPLODU�GXHV�LV�DOORZHG���SURYLGHG�WKDWVXFK� D� XVH�GRHV�QRW�LQ�DQ\�ZD\�SUHYHQW�IURP�REOLJDWLRQV���$�SHUVRQZLVKLQJ� WR� SUD\� LQ� VXFK�SURSHUW\�FDQ�GR�VR�ZLWK�WKH�SHUPLVVLRQ�RIWKH� KHLUV���6LPLODUO\��WKHUH�ZLOO�EH�QR�REMHFWLRQ�LI�WKH�GHEW�LV�SDLG�XSRU�JXDUDQWHHG�IRU�SD\PHQW�
5XOH� ����� 7KH� UXOH� IRU� WKH� XVH� RI�D�SURSHUW\�EHORQJLQJ�WR�D�GHDGSHUVRQ� ZKR� LV� LQGHEWHG� WR� SHRSOH�� LV� WKH� VDPH� DV� WKH� DERYH�PHQWLRQHG�UXOH��SHUWDLQLQJ�WR�=DNyW�DQG�RWKHU�VLPLODU�GXHV�
5XOH� ����� ,I� D� GHDG� SHUVRQ� GLG� QRW� RZH�DQ\RQH��EXW�VRPH�RI�KLVKHLUV� DUH� HLWKHU� PLQRU�� LQVDQH� RU� DEVHQW��WKHQ�XVH�RI�WKDW�SURSHUW\ZLWKRXW� SHUPLVVLRQ�RI�WKH�JXDUGLDQ�RI�WKRVH�KHLUV�LV��DUyP��DQG�LW�LVQRW�SHUPLVVLEOH�WR�RIIHU�SUD\HUV�LQ�LW�HLWKHU�
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�> m,GGDK��:DLWLQJ�3HULRG��RI�D�:LGRZ� @
5XOH� ����� ,I� D� ZRPDQ�LV�IUHH�DQG�QRW�SUHJQDQW��ZKHQ�KHU�KXVEDQGGLHV�� WKH� VKH�PXVW�REVHUYH�m,GGDK��D�ZDLWLQJ�SHULRG��RI�IRXU�PRQWKVDQG� WHQ� GD\V�� � 7KLV� PHDQV� WKDW� VKH� PXVW� QRW� PDUU\� GXULQJ�WKLVSHULRG�� HYHQ� LI�VKH�KDV�HQWHUHG�LQWR�PHQRSDXVH��RU�KHU�KXVEDQG�KDGFRQWUDFWHG� D� WHPSRUDU\� PDUULDJH� ZLWK�KHU��HYHQ�LI�KH�GLG�QRW�KDYHVH[XDO� LQWHUFRXUVH� ZLWK� KHU�� �,I�KRZHYHU��VKH�LV�SUHJQDQW��WKHQ�VKHPXVW� REVHUYH� WKH� ZDLWLQJ� SHULRG�XQWLO�WKH�ELUWK�RI�WKH�FKLOG���%XW�LIWKH� FKLOG� LV� ERUQ� EHIRUH� WKH�HQG�RI�IRXU�PRQWKV�DQG�WHQ�GD\V�IURPWKH� GHDWK�RI�KHU�KXVEDQG��WKHQ�VKH�PXVW�ZDLW�XQWLO�WKH�H[SLU\�RI�WKDWSHULRG�� 7KLV�SHULRG�LV�FDOOHG�WKH�ZDLWLQJ�SHULRG�DIWHU�GHDWK��m,GGDWXO:DIDW��
5XOH� ����� ,W� LV��DUyP�IRU�D�ZRPDQ�ZKR�LV�REVHUYLQJ�WKH�m,GGDK�RIGHDWK� WR� ZHDU� EULJKWO\�FRORUHG�FORWKLQJ��XVH�6XUPD��RU�GR�DQ\�VXFKDFW�ZKLFK�LV�FRQVLGHUHG�DV�EHLQJ�DQ�DGRUQPHQW�
5XOH� ����� ,I� D� ZRPDQ� EHFRPHV� FHUWDLQ�WKDW�KHU�KXVEDQG�KDV�GLHGDQG�PDUULHV�DQRWKHU�PDQ�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�m,GGDK�RI�GHDWK�DQG� ODWHU� OHDUQV� WKDW� KHU� KXVEDQG� KDG�DFWXDOO\�GLHG�ODWHU��WKHQ�VKHPXVW� VHSDUDWH� KHUVHOI� IURP� KHU� VHFRQG� KXVEDQG�� � ,Q� DGGLWLRQ�DFFRUGLQJ� WR�,~WL\yW��LI�VKH�LV�SUHJQDQW��WKHQ�VKH�PXVW�REVHUYH�m,GGDKRI� GLYRUFH� IRU�WKH�VHFRQG�KXVEDQG�XQWLO�VKH�JLYHV�ELUWK�WR�KHU�FKLOG�DQG� VKRXOG� WKHUHDIWHU� REVHUYH� WKH� m,GGDK� RI� GHDWK� IRU� WKH� ILUVWKXVEDQG�� � +RZHYHU�� LI� VKH� LV� QRW� SUHJQDQW�� WKHQ� VKH� PXVW� ILUVWREVHUYH� m,GGDK�RI�GHDWK�IRU�KHU�ILUVW�KXVEDQG�DQG�WKHUHDIWHU�VKH�PXVWREVHUYH�m,GGDK�RI�GLYRUFH�IRU�WKH�VHFRQG�KXVEDQG�
5XOH� ����� ,Q� WKH�VLWXDWLRQ�ZKHUH�WKH�KXVEDQG�KDV�GLVDSSHDUHG�RU�LVDEVHQW�� WKH�m,GGDK�RI�GHDWK�EHJLQV�ZKHQ�WKH�ZLIH�OHDUQV�RI�KLV�GHDWK�
� .S�TYMJW�\TWIX��\MNHMJ[JW�TSJ�TK�YMJXJ�Y\T�IZWFYNTS�NX�QTSLJW�RZXYGJ�TGXJW[JI�



s,GGDK��:DLWLQJ�3HULRG��RI�D�:LGRZ

���

DQG� QRW� IURP�WKH�WLPH�ZKHQ�KH�DFWXDOO\�GLHG���%XW�WKLV�UXOH�GRHV�QRWDSSO\� WR� D� ZRPDQ� ZKR� KDV� QRW� DWWDLQHG� WKH� DJH� RI� PDWXULW\�DFFRUGLQJ�WR�,VOyP���RU�LI�VKH�LV�LQVDQH�
5XOH� ����� ,I� D�ZRPDQ�VD\V�WKDW�KHU�m,GGDK�LV�RYHU��KHU�ZRUG�FDQ�EHDFFHSWHG� XQOHVV� VKH� LV� NQRZQ� WR�EH�XQUHOLDEOH���LQ�ZKLFK�FDVH�KHUZRUG� ZLOO� QRW�EH�DFFHSWHG���)RU�H[DPSOH��LI�VKH�FODLPV�WR�KDYH�VHHQEORRG� WKUHH�WLPHV�LQ�WKH�PRQWK��WKHQ�KHU�FODLP�ZLOO�QRW�EH�DFFHSWHG�XQOHVV�KHU�ZRPHQ�UHODWLYHV�FRQILUP�WKDW�LW�LV�KHU�KDELW�

7UDQVODWLRQ� FRPSOHWHG� RQ� ��WK� RI� 5DEzn� DO�$ZDO�� ����� $�+�ELUWKGD\� RI� WKH� 1REOH�3URSKHW�RI�,VOyP��0X~DPPDG�LEQ�m$EGXOODK�3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\��LQ�WKH�KRO\�FLW\�RI�4XP��,VODPLF5HSXEOLF�RI�,UDQ
6DOHHP�%KLPML� �´`�ö�ôÇ��[	ø�ó¢�à�ó¦�O§È°�Ê� �¾�ø�̧ �ó¦�ÊÀÈ¢�¢�û¦���ßÈ®��Â�»È¢�ÈÂ� �ö�	ô�à�ó¦ �Þ�	ø�Èó¦ �ª�ûÈ¢ �îº�ûÊ¤�¢�ü	÷��ò�¦º�ì�« ¢�ü�¥È°�þ�³�Â�ç��ò�́ �ß ÈÂ�
¾�ø�̧ �÷ Ê¾¡��ô�ß ÈÂ�
¾�ø�̧ �÷ �ô�ß Oò�Ï �ö��MôóÈ¢
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�> $GGHQGD�@
:H�SUHVHQW�WZR�VKRUW�VXSSOLFDWLRQV��LQ�ERWK�$UDELF�DQG�WKHLU�(QJOLVKWUDQVODWLRQV�� IURP� WKH� JUDQGVRQ� RI� WKH� 3URSKHW� RI�,VOyP��m$Oz�LEQ�XVD\Q� LEQ� m$Oz� LEQ� $Ez� �yOzE� �3HDFH�EH�XSRQ�WKHP�DOO��IURP�KLVFROOHFWLRQ� RI� VXSSOLFDWLRQV� NQRZQ� DV�DV��D~zIDK�DV�6DMMyGL\DK�DO�.yPLODK� �7KH� 3VDOPV� RI� ,VOyP���ZKLFK�ZH�IRXQG�WR�EH�ILWWLQJ�ZLWKWKH�WKHPH�RI�WKLV�ERRN�
7KH� (QJOLVK� WUDQVODWLRQ� RI� WKH� IROORZLQJ� 'XyVn� KDYH� EHHQ�WDNHQIURP� WKH�ERRN�DV��D~zIDK�DV�6DMMyGL\DK�DO�.yPLODK��7KH�3VDOPV�RI,VOyP��� SULQWHG� E\� 0X~DPPDGL� 7UXVW� RI� WKH� 8QLWHG� .LQJGRP�WUDQVODWHG�E\�'U��:LOOLDP�&KLWWLFN�

�+LV� �̈ ��	ô�¥� ÌÂÈ¢ Æ§�Â�ï� 	þ�¥ È¾�Ä�û� ÌÂÈ¢��Èµ�Â�÷� ¦È̄ Ê¤ X� 	þ	���ßÉ® �ú	÷� ÈÀ¢�ï ÈÂ6XSSOLFDWLRQ�ZKHQ�6LFN��RU�ZKHQ�DQ\�GLIILFXOWLHV�RU�SUREOHPV�DURVH
	̈ �÷��º�Ç �úºº	÷ 	þ�	ç É»�Â�Ð�«È¢ Ì¾È±È¢ �ö�ó ¢�÷ ��ô�ß �¾�ø�̧ �ó¦ �î�ó �ö��MôóÈ¢ ���ø�ç�Ä	¾�È�³ �	ç 
̈ Mô	ß �ú	÷ ��¥ �ª�̄�¾�·È¢ ��÷ ��ô�ß �¾�ø�̧ �ó¦ �î�ó ÈÂ���û�¾�¥�º�óÌÂÈ¢ �ú���¬�ë���ó¦ NÄÈ¢ ÈÂ���î�ó �Â�ð�Ìó¢�¥ �ê�·È¢ �ú���ó¢�̧ �ó¦ NÄÈ¢�����óÊ¤ ��� ÄÊ°Ì®È¢ÈÂ��îºº	ëÌ±Ê° Ê©¢�¦���× ¢���	ç ��ü�«���ü�ÿ��º	¬Mó¦ 	̈ �̧ �Ðó¦ �ª�ëÈÂÈ¢���î�ó 	¾�ø�̧ �ó¢�¥¢ºº�÷ ��ô�ß ¢���à�÷ ��ü�¬Ìº����ë ÈÂ��î	ô�Ô�çÈÂ �î	«¢�Ó�Â�÷ Ê ��ä	¬�¥¢	ó ¢���¥ ��ü�¬�Ø�Ì�ûÈÂ�¢��º�¥ �ºº�ü�¬�Ð�̧ �÷ �º	¬Mó¦ 	̈ Mô	à�ó¦ �ª�ëÈÂ Ì¿È¢���î	¬�ß¢�× �ú	÷ �þ�ó ��ü�¬�ìMçÈÂ�úº	÷ Ä�Â��º�Û �ºº�ô�ß �ò�ì�̄ ¢�ø	ó ¢�è�	è�¼�«��¢���¥ ��ü�¬�è�̧ �«È¢ �º	¬Mó¦ �ö�à�üó¦Ê¾Â¢º�ü�¬	ó ¢����¦�ü�« ÈÂ�Ê©¢� ���Èó¦ �ú	÷ 	þ�	ç �ª�È�ø�ä�û¦ ¢�ø	ó ¦�Z���Ø�« ÈÂ�Ê©¢� �	Ø�¼�ó¦



$GGHQGD

���

¢ºº�÷ �î	óÈ̄ Ê¾��	» �	ç ÈÂ�	̈ �ø�à�üó¦ �I	¾�ì�¥ 	̈ �¥���̧ �ó¦ ���̧ �ø	ó ¦�Z	ï�À�« ÈÂ�	̈ �¥���¬ó¦�� ÈÂ�	þºº�	ç �ÂMð�ç �¤�ô�ë �� ¢�÷�Ê¾¢�ø�ßÈ�¦¦ ��ïÈ± �ú	÷ ÊÀ¢�¦	«¢�ð�ó¦ ��	ó �¤�¬�ï� ¢�û¢�È�·Ê¤ ÈÂ����ô�ß �î�ü	÷ ��¢�Ô�çÊ¤ �ò�¥��þ�¬�èMô�ð�« �̈ �·Ê°¢�³ �� ÈÂ�	þ�¥ �ê�Ø�û ÆÀ¢�È	ó¢ºº�÷ ���óÊ¤ �¤�¦�· ÈÂ�	þ	ó¡ ÈÂ 
¾�ø�̧ �÷ ��ô�ß Oò�Ð�ç �ö��MôóÈ¢ ���óÊ¤ �î	à��ü�Ï �ú	÷�º�÷ �Æºº�ûÈ® �ú	÷ ��û�Â���× ÈÂ���¥ �ª�ô�ô�·È¢ ��÷ �	ó �Â�È�� ÈÂ��	ó �ª�	ÓÈ°È̈ÈÂ��ºº�· ��û�¾ºº�³ÌÂÈ¢ ÈÂ��ª�÷�¾ººº�ë ¢�÷ �Â�Ë ��ü�ß �¶�÷¦ ÈÂ��ª�è�ô�ÇÈ¢�º�óÊ¤ �ºº	¬Mô	ß �ú�ß ��³�Â�¼�÷��ò�à�³¦ ÈÂ�	̈ �÷���Èó¦ È®�Â�¥ ��ü�ëÊ̄ È¢ ÈÂ�	̈ ��	ç¢�àº�ó¦�º�¥�Â�ï �ú	÷ �	Ï���» ÈÂ�È½Ê±ÉÂ¢�́ �« ��óÊ¤ �	¬�ß�Â�Ï �ú�ß �	ó���̧ �¬�÷ ÈÂ�È½���è�ß�òº�Ô�è�¬�ø�ó¦ �î�ûÊ¤ �î�³�Â�ç ��óÊ¤ Ê̈�¾�Ìó¦ ÊÁ	Àÿ �ú	÷ �	¬�÷���Ç ÈÂ��î	·ÌÂÈ° ��óÊ¤��Ê¿¦�Â�ï���ó¦ ÈÂ Ê¾���́ �ó¦ ÂÉ̄ �I�Â�ð�ó¦ É§¢�ÿ���ó¦ ÊÀ¢�ü	¬�÷¢	ó¢�¥ É¾���Ø�¬�ø�ó¦ ÊÀ¢�È�·���ó¢�¥
2� $OOyK� WR� 7KHH� EHORQJV� SUDLVH� IRU� WKH�JRRG�KHDOWK�RI�P\�ERG\�ZKLFK� OHWV� PH�� PRYH� DERXW�� DQG� WR� 7KHH� EHORQJV� SUDLVH��IRU�WKHDLOPHQWV�ZKLFK�7KRX�FDXVHVW�WR�DULVH�LQ�P\�IOHVK�
)RU� ,� NQRZ�QRW��P\�*RG��ZKLFK�RI�WKH�WZR�VWDWHV�GHVHUYHV�PRUH�P\WKDQNLQJ� 7KHH� DQG� ZKLFK� RI� WKH�WZR�WLPHV�LV�PRUH�ZRUWK\�IRU�P\SUDLVH�RI�7KHH�
7KH� WLPH� RI� KHDOWK� �� ZLWKLQ� ZKLFK�7KRX�PDNHVW�PH�GHOLJKW�LQ�WKHDJUHHDEOH� WKLQJV� RI�<RXU�SURYLVLRQ��WKURXJK�ZKLFK�7KRX�JLYHVW�PHWKH� MR\�WR�VHHN�WKH�PHDQV�WR�<RXU�JRRG�SOHDVXUH�DQG�ERXQW\��DQG�E\ZKLFK� 7KRX� VWUHQJWKHQHVW�PH�IRU�WKH�DFWV�RI�REHGLHQFH�ZKLFK�7KRXKDVW�JLYHQ�PH�VXFFHVV�WR�DFFRPSOLVK�
2U� WKH� WLPH� RI� LOOQHVV� ��WKURXJK�ZKLFK�7KRX�SXWWHVW�PH�WR�WKH�WHVWDQG� EHVWRZHVW�XSRQ�PH�IDYRUV��OLJKWHQLQJ�RI�WKH�RIIHQFHV�WKDW�ZHLJK
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GRZQ� P\� EDFN�� SXULILFDWLRQ� RI� WKH� HYLO� GHHGV� LQWR� ZKLFK�,�KDYHSOXQJHG�� LQFLWHPHQW�WR�UHDFK�IRU�UHSHQWDQFH��UHPLQGHU�RI�WKH�HUDVXUHRI� PLVGHHGV� WKURXJK� DQFLHQW� IDYRU�� DQG� WKURXJK�DOO�WKDW��ZKDW�WKHWZR� ZULWHUV� ZULWH� IRU� PH�� EODPHOHVV� DFWV�� ZKLFK� QR� KHDUW� KDGWKRXJKW�� QR�WRQJXH�KDG�XWWHUHG��DQG�QR�OLPE�KDG�XQGHUWDNHQ��UDWKHU�DV� <RXU� EHVWRZDO� RI� ERXQW\�XSRQ�PH�DQG�WKH�EHQHILFHQFH�RI�<RXUEHQHIDFWLRQ�WRZDUGV�PH�
2�$OOyK��EOHVV�0X~DPPDG�DQG�KLV�+RXVHKROG�
0DNH� PH� ORYH� ZKDW�7KRX�KDVW�DSSURYHG�IRU�PH��PDNH�HDV\�IRU�PHZKDW� 7KRX� KDVW�VHQW�GRZQ�XSRQ�PH��SXULI\�PH�RI�WKH�GHILOHPHQW�RIZKDW� ,� KDYH� VHQW� DKHDG�� HUDVH� WKH� HYLO� RI� ZKDW� ,� KDYH� GRQHEHIRUHKDQG�� OHW�PH�ILQG�WKH�VZHHWQHVV�RI�ZHOO�EHLQJ��OHW�PH�WDVWH�WKHFRROQHVV� RI� VDIHW\��DQG�DSSRLQW�IRU�PH�D�ZD\�RXW�IURP�P\�LOOQHVV�WR<RXU� SDUGRQ��WUDQVIRUPDWLRQ�RI�P\�LQILUPLW\�LQWR�<RXU�IRUEHDUDQFH�HVFDSH� IURP� P\� GLVWUHVV�WR�<RXU�UHIUHVKPHQW��DQG�VDIHW\�IURP�WKLVKDUGVKLS�LQ�<RXU�UHOLHI�
7KRX� DUW� JUDWXLWRXVO\� ERXQWLIXO� LQ� EHQHILFHQFH�� HYHU� JUDFLRXV� LQNLQGQHVV�� WKH� *HQHURXV�� WKH� *LYHU�� 3RVVHVVRU� RI� 0DMHVW\� DQG0XQLILFHQFH�



$GGHQGD

���

�È©���ø�ó¦� �Â�ïÈ̄ ��ÌÂÈ¢���ª���÷ 	þ���óÊ¤����	à�û ¦È̄ Ê¤��X� 	þ	���ßÉ®���ú	÷ ÈÀ¢�ï� ÈÂ+LV�6XSSOLFDWLRQ�ZKHQ�'HDWK�ZDV� 0HQWLRQHG �
¢�ü�ß ÉÁ�Â�Ð�ë ÈÂ��ò�÷È�¦¦��È¾��× ¢�ü	è�ï¦��ÈÂ�	þ	ó¡��ÈÂ��
¾�ø�̧ �÷ ��ô�ß Oò�Ï �ö��MôóÈ¢��È ��è�	¬�Ç¦���� ÈÂ�
̈ �ß¢�Ç �¾�à�¥ 
̈ �ß¢�Ç È¿¢�ø�¬	¬�Ç¦��ò�÷���û �� ��¬�·��ò�ø�à�ó¦��Ê¼�¾	Ð�¥ÈÂ�Ç¿�¾ºº�ì�¥ Ç¿�¾�ë È¼��̧ �ó �� ÈÂ��Æ�è�ü�¥ �Æ�è�û È¾¢�Ð�«¦���� ÈÂ�Ç¿���� �¾�à�¥ Ç¿����¢º�ü�	¾��È¢���ú���¥ È©���ø�ó¦ �¤	Ð�û¦��ÈÂ�ÊÁÊ°Â�Â�Ë �ú	÷ ¢�ü	÷¡��ÈÂ�ÊÁÊ°Â�Â�ã �ú	÷ ¢�ü�øOô�ÇÊ¾¢ºº�ø�ßÈ�¦¦���¶	ó¢�Ï �ú	÷ ¢�ü�ó �ò�à�³¦��ÈÂ�¢¦	ã �þ�ó ¢�û�Â�ïÊ̄ ���ò�à�́ �« �� ÈÂ�¢�¦�Ð�ûÊ¼¢º�̧ Môó¦��	î�ËÈÂ����ô�ß �þ�ó É́ �Â�̧ �û ÈÂ��î���óÊ¤���Z	Ð�ø�ó¦���þ�à�÷ ��	Ø�¦�¬�È�û����ø�ß� É¼¢�¬�Ì�û Ä	ÀMó¦��¢�ü�è�ó���÷ ÈÂ�	þ�¥ �Æ�û���û Ä	ÀMó¦�¢�ü�È�û���÷�É©���ø�ó¦��ÈÀ��ð�� ��¬�·��î�¥�þº�¬�ó�Ä�ûÈ¢��ÈÂ��¢�ü���ô�ß �þ�«Ì®È°ÌÂÈ¢��¡È̄ ���ç�¢���ü	÷ ���û�¾ó¦���¤	̧ �û �º	¬Mó¦��¢�ü�¬�÷��· ÈÂ�	þ���óÊ¤�� ÈÂ�	þºº	¬�ç¢��	Ô�¥ ¢�ü	ì�Ì�« �� ÈÂ�¢�÷Ê®¢�ë 	þ�¥ ¢�ü�È�û¡��ÈÂ�¦�Â	�¡È±��	þ�¥ ¢�û�¾	à�Ç���ç�¢�ü�¥�úº	÷ ¢ºº�·¢�¬�è	÷ ÈÂ��î	«�Â	è�ä�÷ Ê§¦���¥È¢���ú	÷ ¢�¥¢�¥ �þ�ô�à�³¦��ÈÂ�	þ	«È°¢���Ä�¥ ¢�û�Ä�¼�«��[	ÿ�Â�ð�¬º�È�÷ �Â��ºº�ã �[	à	���×��[Oó��Ó �Â���ã �ú�	¾�¬���÷�¢�ü�¬	÷È¢��î	¬�ø�·È°���¶�	«¢�è�÷ÈÂ��[�üºÊÈ�̧ �ø�ó¦��Ê ¡�Äºº�³ �ú	÷¢�Ó ¢�� �ú��Â	Ð�÷ �� ÈÂ���[	Ï¢�ß �Â���ã �[�¦	���«� ���ú�	¾ÊÈ�è�ø�ó¦���ò�ø�ß �¶	ô�Ð�¬�È�÷
2�$OOyK��EOHVV�0X~DPPDG�DQG�KLV�+RXVHKROG�
6SDUH� XV� IURP� GUDZQ� RXW� H[SHFWDWLRQV� DQG� FXW� WKHP� VKRUW�LQ�XVWKURXJK� VLQFHULW\� RI� ZRUNV�� WKDW� ZH�PD\�QRW�KRSH�H[SHFWDQWO\�IRU
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FRPSOHWLQJ�DQ�KRXU�DIWHU�DQ�KRXU��FORVLQJ�D�GD\�DIWHU�D�GD\��MRLQLQJ�DEUHDWK�WR�D�EUHDWK��RU�RYHUWDNLQJ�D�VWHS�ZLWK�D�VWHS�
.HHS� XV� VDIH� IURP� WKH� GHOXVLRQV� RI�H[SHFWDWLRQV��PDNH�XV�VHFXUHIURP� WKHLU� HYLOV�� VHW� XS� GHDWK�EHIRUH�XV�LQ�GLVSOD\��$QG�OHW�QRW�RXUUHPHPEHULQJ�RI�LW�FRPH�DQG�JR�
$SSRLQW� IRU� XV� IURP� DPRQJ� WKH� ULJKWHRXV� ZRUNV�D�ZRUN�WKURXJKZKLFK� ZH� ZLOO� IHHO� WKH� KRPHFRPLQJ� WR� 7KHH�DV�VORZ�DQG�FUDYH�DTXLFN� MRLQLQJ� ZLWK� 7KHH�� VR� WKDW�GHDWK�PD\�EH�RXU�LQWLPDWH�DERGHZLWK� ZKLFK� ZH� DUH� LQWLPDWH�� RXU� IDPLOLDU� SODFH�WRZDUG�ZKLFK�ZH\HDUQ��DQG�RXU�QH[W�RI�NLQ�ZKRVH�FRPLQJ�ZH�ORYH�
:KHQ� 7KRX� EULQJHVW� LW�WR�XV�DQG�VHQGHVW�LW�GRZQ�XSRQ�XV��PDNH�XVKDSS\� ZLWK� LW� DV� D� YLVLWRU��FRPIRUW�XV�ZLWK�LWV�DUULYDO��PDNH�XV�QRWZUHWFKHG� WKURXJK� HQWHUWDLQLQJ� LW�� GHJUDGH� XV�QRW�WKURXJK�LWV�YLVLW�DQG� DSSRLQW� LW� RQH�RI�WKH�JDWHV�WR�<RXU�IRUJLYHQHVV�DQG�WKH�NH\V�WR<RXU�PHUF\�
0DNH� XV� GLH� JXLGHG� ��QRW�DVWUD\��REHGLHQW���QRW�DYHUVH��UHSHQWDQW��QRW� GLVREHGLHQW� RU� SHUVLVWLQJ�� 2�+H�ZKR�JXDUDQWHHV�WKH�UHSD\PHQWRI�WKH�JRRG�GRHUV�DQG�VHHNV�WR�VHW�ULJKW�WKH�ZRUN�RI�WKH�FRUUXSW�
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���

6HOHFWLRQV�IURP�WKH�ERRN��0DQy]LO�H��NKLUDWZULWWHQ�E\�6KDzNK�m$EEyV�LEQ�0X~DPPDG�5L|y�DO�4XPPz�0D\�$OOyK�UDLVH�KLV�UDQN�7KRVH�DFWLRQV�ZKLFK�SURYH�EHQHILFLDO� GXULQJGHDWK�WR�HDVH�WKH�WURXEOHV�DQG�WULEXODWLRQV
��� 5HFLWLQJ�6{UDK�<y�6zQ��6{UDK�DV�6DIIyW�DQG�WKH�IROORZLQJ�'Xyn��O§È°�Ê�¦�ÈÀ¢�̧ �¦º�Ç ��ö�	Ü�à�ó¦���	ô�à�ó¦�É�¦�M�Ê¤��þ�óÊ¤��� ��I�Â�ð�ó¦��ö�	ô�̧ �ó¦�É�¦�M�Ê¤��þ�óÊ¤����ú���ë���ç��¢÷�ÈÂ��ú���ü���¥�¢�÷�ÈÂ��ú���	ç�¢�÷�ÈÂ��Þ�¦�Èó¦��ú���ÓÌ°È�¦�O§È°�ÈÂ��Þ�¦�Èó¦�Ê©¦���ø�Èó¦��[	ø�ó¢�à�ó¦�O§È°�	þ�ô	ó��¾�ø�̧ �ó¦�ÈÂ��ö�	Ü�à�ó¦�Ê³�Â�à�ó¦�N§È°����ÿ�ÈÂ��ú���¬�̧ �«�¢÷�ÈÂ
��� 6KDzNK� �DG{T� QDUUDWHV� IURP� ,PyP� -DnIDU� DV��yGLT��3HDFH�EHXSRQ� KLP��WKDW�KH�VDLG��o$OOyK�ZLOO�VDYH�WKH�SHUVRQ�ZKR�IDVWV�RQ�WKHODVW�GD\�RI�WKH�PRQWK�RI�5DMDE�IURP�WKH�DIWHU�HIIHFWV�RI�GHDWK�p
��� 7KH� IDVWLQJ� RQ�WKH���WK�RI�5DMDE�FDUULHV�D�JUHDW�UHZDUG���2QH�RILWnV� PHULWV� LV� WKDW� ZKHQ� WKH� $QJHO� RI�'HDWK�FRPHV�WR�UHPRYH�WKHVSLULW�� KH� ZLOO� DSSHDU� LQ� WKH� IRUP�RI�D�KDQGVRPH�\RXWK�FDUU\LQJ�DERZO� RI�SXUH�GULQN�ZKLFK�KH�RIIHUV�WKH�RQH�ZKR�LV�DERXW�WR�GLH���7KHG\LQJ�SHUVRQ�GRHV�VR��DQG�WKXV��OHDYHV�WKLV�ZRUOG�LQ�SHDFH�
��� 7KH�+RO\�3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��KDV�VWDWHGWKDW� LI� D� SHUVRQ�UHFLWHV�D�IRXU�5DNnDW��DOyW�RQ�WKH��WK�RI�5DMDE��DQGLQ� HDFK� 5DNnDW� DIWHU�6{UDK�DO�)yWLKD��UHFLWHV�6{UDK�DW�7DZ~zG�WKUHHWLPHV� IROORZHG� E\�6{UDK�DO�)DODT�DQG�6{UDK�DQ�1yV�RQFH��DQG�DIWHUWKH� �DOyW� UHFLWHV� D� �DODZyW� RQ� WKH� 3URSKHW�DQG�KLV�IDPLO\�DQG�WKH7DVEzKyW�DO�$UEDn�WHQ�WLPHV��WKDW�
o$OPLJKW\� $OOyK� ZLOO�RIIHU�KLP�VKHOWHU�XQGHU�WKH�7KURQH��DQG�JUDQWKLP� WKH� UHZDUG� RI� D� SHUVRQ� ZKR� KDV� IDVWHG� WKH�HQWLUH�PRQWK�RI5DPD|yQ� DQG� XQWLO�WKH�WLPH�KH�ILQLVKHV�WKH�SUD\HU��WKH�$QJHOV�SUD\
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IRU� KLV� IRUJLYHQHVV�� � $OOyK� ZLOO� HDVH�WKH�SDLQ�RI�GHDWK�RQ�KLP�DQGVDYH� KLP� IURP� WKH� VTXHH]LQJ�RI�WKH�JUDYH���+H�ZLOO�QRW�GLH�XQWLO�KHVHHV� KLV� SODFH� LQ� 3DUDGLVH�� DQG�ZLOO�EH�VDIH�IURP�WKH�KDUGVKLSV�RIWKH�5HVXUUHFWLRQ�p
��� 6KDzNK� .DInDPz� TXRWHV� D� QDUUDWLRQ� IURP�WKH�3URSKHW�RI�$OOyK�3HDFH� EH� XSRQ� KLP� DQG� KLV� IDPLO\�� WKDW� KH� VDLG�WKDW�$OOyK�ZLOOIRUJLYH� ���� PDMRU� VLQV� RI� WKH� SHUVRQ� ZKR�UHFLWHV�WKH�IROORZLQJ'Xyn� WHQ� WLPHV� GDLO\�� � 7KLV� SHUVRQ� ZLOO� DOVR� EH� SURWHFWHG� IURP�������� FDODPLWLHV� DW� WKH�WLPH�RI�GHDWK��LQFOXGLQJ�WKH�VTXHH]LQJ�RIWKH� JUDYH�� � +H� ZLOO� DOVR� EH� SURWHFWHG� IURP� 6DWDQ� DQG�KLV�DUP\�$OOyK� ZLOO� SD\� RII� KLV� GHEWV� DQG� VDYH� KLP� IURP� WURXEOHV� DQGDQ[LHWLHV�� 
̈ �ø�à�û�Oò�ð	ó�ÈÂ�É�¦�È ¢�Ë�¢�÷��ö�ÿ�ÈÂ��ö�ã�Oò�ð	ó�ÈÂ�É�¦�M�Ê¤��þ�óÊ¤��� Ç¾���ÿ�Oò�ð	ó�É©Ì®�¾�ßÈ¢Oòº�ð	ó�ÈÂ�Ê�¦�ÈÀ¢�̧ �¦ºº�Ç 
̈ �¥��́ �ßÉ¢�Oò�ð	ó�ÈÂ�	þ�ô	ó��Â�ð�Ë�Ç ��³È°�Oò�ð	ó�ÈÂ�	þ�ô	ó��¾�ø�̧ �óÈ¦ÈÂ�É�¦����¦�È�·��ê���Ó�Oò�ð	ó�ÈÂ�ÈÀ��à�³¦È°�	þ���óÊ¤�¢�ûÊ¤�
̈ �¦�	Ð�÷�Oò�ð	ó�ÈÂ�Ê�¦��Â	è�ä�¬�ÇÈ¦��¤�ûÈ̄�
̈ �ß¢�×�Oò�ð	ó�ÈÂ�	þ�ôó¢�¥��ª�ø�Ð�¬�ß¦�LÂ�¾�ß�Oò�ð	ó�ÈÂ�Ê�¦��ô�ß��ª�ôMï���«�Ç°�¾�ë�Ê ¢�Ô�ë�Oò�ð	ó� ��ö�	Ü�à�ó¦���	ô�à�ó¦�	þ�ôó¢�¥�M�Ê¤�È̈���ë��� ÈÂ�È¾���·��� 
̈ ��	Ð�à�÷�ÈÂ
��� 7KH� UHFLWDWLRQ� RI� WKH� IROORZLQJ� 'Xyn� VHYHQW\� WLPHV�FDUULHV�DJUHDW� UHZDUG��WKH�OHDVW�RI�ZKLFK�LV�WKDW�RQH�ZLOO�EH�JLYHQ�JODG�WLGLQJVWKDW�KH�ZLOO�HQWHU�3DUDGLVH���öº�ð�·È¢��¢� ÈÂ��[�¦	Ç¢�̧ �ó¦�Ȩ̀ �Â�ÇÈ¢ ¢�� ÈÂ��ú��Â	Ð�¦�ø�ó¦��Â�Ð�¥È¢�¢�� ÈÂ��[	à	÷¢�Èó¦��Þ�ø�ÇÈ¢�¢����[	ø	ï¢�̧ �ó¦
7KRVH�DFWLRQV�ZKLFK�SURYH�EHQHILFLDO�GXULQJ�GHDWK
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��� 7KH� EHVW� RI� GHHGV� LV� WR�SHUIRUP�WKH��DOyW�RQ�WLPH���,W�KDV�EHHQUHODWHG� WKDW� WKHUH� LV� QRW� D� VLQJOH� SHUVRQ�LQ�WKH�HDVW�RU�WKH�ZHVW�RQZKRP� WKH� VLJKW� RI� WKH�$QJHO�RI�'HDWK�GRHV�QRW�IDOO�RQ�DW�OHDVW�ILYHWLPHV�D�GD\�DW�WKH�WLPH�RI��DOyW���:KHQ�WKH�WLPH�RI�GHDWK�DSSURDFKHV�WKH� $QJHO� RI� 'HDWK� UHFRJQL]HV� KLP� DQG� KHOSV� KLP� WR� UHFLWH�WKH6KDKyGDWDzQ�DQG�VKXQV�DZD\�6DWDQ�IURP�KLP�
��� 7KH� UHFLWDWLRQ� RI� 'Xyn� 7DPMzG��'Xyn�QXPEHU����RI�DV��D~zIDKDO�.yPLODK� DV�6DMMyGL\DK�RI�,PyP�m$OL�LEQ��XVVHLQ�=DzQ�DO�m$ELGzQ�3HDFH� EH� XSRQ�KLP��LV�YHU\�EHQHILFLDO�VR�DV�WR�GLH�RQ�WKH�ULJKW�SDWKDQG�WR�EH�VDYHG�IURP�WXUQLQJ�DZD\�IURP�LW�
��� 7KH� IROORZLQJ� 'Xyn�VKRXOG�EH�UHFLWHG�LQ�WKH�4XQ{W�RQ�6XQGD\VGXULQJ�WKH�PRQWK�RI��K{�DO�4DnGDK���ªºº�ûÈ¢��î�ûÊ¤��̈ �ø�·È°��î�û�¾�ó��ú	÷�¢�ü�ó��¤�ÿ�ÈÂ�¢�ü�¬���¾�ÿ�Ì̄ Ê¤��¾�à�¥�¢�ü�¥��ô�ë Ì¹�Ä�« �� �¢ü�¥È°�§¢�ÿ���ó¦
��� 2QH�VKRXOG�DOZD\V�ZHDU�D�$TzT�ULQJ��SUHIHUDEO\�RI�UHG�FRORU�DQGLW�LV�EHWWHU�LI�WKH�IROORZLQJ�OLQH�LV�HQJUDYHG�RQ�LW�

� Ê�¦���	óÈÂ���	ô�ß�ÈÂ�Ê�¦����¦�û��¾�ø�̧ �÷
��� 6{UDK�DO�0RnPLQ{Q�VKRXOG�EH�UHFLWHG�HYHU\�)ULGD\���� 7KH� IROORZLQJ� 'Xyn� VKRXOG� EH�UHDG�VHYHQ�WLPHV�DIWHU��DOyW�DO�)DMU�DQG�0DJKULE�� �ö�	Ü�à�ó¦���	ô�à�ó¦�	þ�ôó¢�¥�M�Ê¤�È̈���ë��� ÈÂ�È¾���·��� �ö�	·�Âó¦��úø�·�Âó¦�Ê�¦��ö�È�¥
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7KRVH�DFWLRQV�ZKLFK�DUH�EHQHILFLDOIRU�ZDUGLQJ�RII�IHDU�LQ�WKH�*UDYH
��� 2QH� ZKR� UHFLWHV� WKH� IROORZLQJ� 'Xyn� ��� WLPHV�GDLO\�ZLOO�EHVDYHG�IURP�WKH�DQ[LHW\�LQ�WKH�JUDYH�

� �[�¦�ø�ó¦��ê�̧ �ó¦��î	ô�ø�ó¦�É�¦�M�È¤��þ�óÊ¤���
��� ,W� KDV�EHHQ�QDUUDWHG�WKDW�RQH�ZKR�IDVWV�IRU����GD\V�LQ�WKH�0RQWKRI�6KDnEyQ��$OOyK�ZLOO�VHQG��������$QJHOV�WR�KLV�JUDYH�7KRVH�DFWLRQV�ZKLFK�VDYH�RQHIURP WKH�6TXHH]LQJ�RI�WKH�*UDYH
7KLV� HYHQW� LV�VR�KRUULI\LQJ�WKDW�LW�PDNHV�D�SHUVRQ�VKLYHU�ZLWK�IULJKWLQ� WKLV� YHU\�ZRUOG���$PzU�DO�0XnPLQzQ�m$Oz�LEQ�$Ez��yOLE��3HDFH�EHXSRQ� KLP�� VDLG�� o2n� 6HUYDQWV�RI�$OOyK��7KH�VWDWH�LQ�WKH�JUDYH�RI�DSHUVRQ� ZKRVH� VLQV� DUH� QRW� IRUJLYHQ� LV�PRUH�KRUULI\LQJ�WKDQ�GHDWKLWVHOI�� � )HDU� LWnV� �JUDYHnV�� QDUURZQHVV�� LWnV� VTXHH]LQJ�� DQG� LWnVLPSULVRQPHQW�DQG�LWV�ORQHOLQHVV�
9HULO\� WKH�JUDYH�FDOOV�RXW�GDLO\��m,�DP�WKH�KRXVH�RI�ORQHOLQHVV��WHUURUDQG� ZRUPV�n� � 7KH� JUDYH�LV�OLNH�SDUDGLVH�IRU�WKH�JRRG�GRHU��ZKLOH�DGXQJHRQ� RI� KHOO� IRU� WKH� HYLO�GRHU���$OOyK�WHOOV�+LV�HQHPLHV�WKDW�+HZLOO� VHQG� ���VHUSHQWV�LQ�WKHLU�JUDYHV��ZKLFK�ZLOO�WHDU�WKHLU�IOHVK�DQGVPDVK� WKHLU�ERQHV�DQG�WKLV�SXQLVKPHQW�ZLOO�FRQWLQXH�XQWLO�WKH�GD\�RI-XGJHPHQW�� �,I�RQH�RI�WKH�VHUSHQWV�ZHUH�WR�H[KDOH�WRZDUGV�WKH�HDUWK�DOO� SODQWV� DQG� WUHHV� ZRXOG� EH� GHVWUR\HG�� � 2n� 6HUYDQWV�RI�$OOyK�<RXU� VRXOV� DUH� WHQGHU�� DQG� \RX� ERGLHV� GHOLFDWH� q� \RX� FDQ� QRWFRQIURQW� DQ\�RUGLQDU\�VHUSHQW�RI�WKLV�ZRUOG�q�KRZ�WKHQ�ZLOO�\RX�IDFHWKHVH�RQHV"p
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��� $O�,PyP� DV��yGLT� �3HDFH�EH�XSRQ�KLP��XVHG�WR�ZDNH�XS�LQ�WKHPLGGOH� RI� WKH�QLJKW�DQG�FDOO�RXW�LQ�D�ORXG�YRLFH��VR�WKDW�HYHU\RQH�LQWKH�KRXVH�FRXOG�KHDU�KLP��¢ºº�÷ ��ü�ëÉ±Ì°¦�ÈÂ��Þ�́ �Ô�ø�ó¦��ê���Ó��ô�ß��Þ�ÇÈÂ�ÈÂ��Þ	ô�Ø�ø�ó¦�Ê¾��ÿ��ô�ß���ü�ß¦��ö��MôóÈ¢�Ê©���ø�ó¦��¾�à�¥�¢�÷�Å¦Â���»���ü�ëÉ±Ì°¦�ÈÂ�Ê©���ø�ó¦��ò�¦�ë��º�ü�ß¦��ö��MôóÈ¢�Ê©���ø�ó¦�Ê©¦�Â�ð�Ç��ô�ß ��ü�ß¦��ö��MôóÈ¢��Ê©���ø�ó¦��	ç �	ó Ì½Ê°¢�¥��ö��MôóÈ¢��P�ì�ó¦�	̈ �Ì�·ÈÂ��ô�ß���ü�ß¦��ö��MôóÈ¢���Â�¦�ì�ó¦��ê���Ó��ô�ß���ü�ß¦��ö��MôóÈ¢ ��Â�¦�ì�ó¦��ö�ã��ô�ß� ��ú���à�ó¦�È°���̧ �ó¦��ú	÷���ü�³MÂÈ±��ö��MôóÈ¢
��� 2QH� ZKR� UHFLWHV� 6{UDK� DQ�1LVy�HYHU\�)ULGD\��ZLOO�UHPDLQ�VDIHIURP�WKH�VTXHH]LQJ�RI�WKH�JUDYH�
��� $OOyK� ZLOO� VDYH� WKH� SHUVRQ�ZKR�UHFLWHV�6{UDK�D]�=XNKUXI�IURPWKH�UHSWLOHV�RI�WKH�HDUWK�DQG�WKH�VTXHH]LQJ�RI�WKH�JUDYH�
��� $� SHUVRQ� ZKR� UHFLWHV�6{UDK�DO�4DODP�LQ�WKH�:yMLE��DOyW�RU�WKH0XVWD~DE��DOyW�ZLOO�UHPDLQ�VDIH�IURP�WKH�SXQLVKPHQW�LQ�WKH�JUDYH�
��� ,I� D�SHUVRQ�SDVVHV�DZD\�EHWZHHQ�WKH�WLPH�RI�VXQVHW�RI�7KXUVGD\DQG� WKH� VXQVHW� RI� )ULGD\�� $OOyK� ZLOO� H[HPSW� KLP� IURP� WKHSXQLVKPHQW�LQ�WKH�JUDYH�
��� �DOyW� DO�/DzO� LV�DQRWKHU�DFW�WKDW�VDYHV�RQH�IURP�WKH�VTXHH]LQJ�LQWKH� JUDYH�� JUDQWV� RQH� LPPXQLW\�IURP�WKH�ILUH�RI�KHOO��DQG�LQFUHDVHVRQHV�DJH�DQG�VXVWHQDQFH�
��� ,I� D�SHUVRQ�UHFLWHV�6{UDK�DO�7DNyWKXU�EHIRUH�JRLQJ�WR�EHG��$OOyK, ZLOO�JUDQW�KLP�IUHHGRP�IURP�WKH�SXQLVKPHQW�RI�WKH�JUDYH�
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��� )DVWLQJ� IRXU� GD\V� LQ� WKH� PRQWK�RI�5DMDE�RU�WZHOYH�GD\V�LQ�WKHPRQWK�RI�6KDnEyQ�DOVR�KDV�EHQHILWV�IRU�WKH�GHFHDVHG�
��� 5HFLWLQJ� 6{UDK� DO�0XON� RQ� WRS� RI� WKH� JUDYH� LV� DQ�DFW�ZKLFKVDYHV�WKH�GHFHDVHG�IURP�WKH�SXQLVKPHQW�LQ�WKH�JUDYH�
����7KH� 3URSKHW� RI� ,VODP� �3HDFH� EH�XSRQ�KLP�DQG�KLV�IDPLO\��KDVVDLG� WKDW� ZKHQ� D�SHUVRQ�LV�EHLQJ�EXULHG��WKH�IROORZLQJ�'Xyn�VKRXOGEH� UHFLWHG� WKUHH� WLPHV�� DV� WKLV� ZLOO� SURWHFW� WKH� FRUSVH� IURPSXQLVKPHQW�LQ�WKH�JUDYH�XQWLO�WKH�'D\�RI�-XGJHPHQW�
� 	ª���ø�ó¦�¦�À�ÿ�Ì§OÀ�à�«��� ÌÀÈ¢�
¾�ø�̧ �÷ Ê¾¡�ÊÂ�
¾�ø�̧ �÷ �ê�̧ �¥��î�ó���ÇÈ¢���ûÊ¤��ö��MôóÈ¢

����7KH� +RO\� 3URSKHW��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��KDV�VDLGWKDW� LI� D� SHUVRQ�UHFLWHV�D�WZR�5DNnDW��DOyW�RQ�)ULGD\�QLJKW�LQ�ZKLFKDIWHU� 6{UDK�DO�)yWLKD��6{UDK�DO�=LO]yO�LV�UHDG����WLPHV��$OOyK�, ZLOOIUHH� KLP� IURP� WKH� SXQLVKPHQW� RI�WKH�JUDYH�DQG�VDYH�KLP�IURP�WKHIHDU�RQ�WKH�'D\�RI�-XGJHPHQW�
����7R� NHHS� DELW�RI�WKH�GLUW�RI�WKH�ODQG�RI�.HUEDOy��IURP�DURXQG�WKHJUDYH� RI� ,PyP� DO��XVD\Q��3HDFH�EH�XSRQ�KLP��LQ�RQHnV�NDIDQ�RU�WRUXE�LW�RQ�WKH�VHYHQV�SDUWV�RI�SURVWUDWLRQ�
����,W� KDV� EHHQ�QDUUDWHG�IURP�,PyP�-DnIDU�DV��yGLT��3HDFH�EH�XSRQKLP�WKDW�LI�IRUW\�SHRSOH�JDWKHU�QHDU�WKH�GHFHDVHG�DQG�VD\�� ��þ�ó�Â	è�ä�ç�¢�ü	÷�	þ�¥��ö�ô�ßÈ¢��ª�ûÈ¢�ÈÂ�Å¦Â���»�M�Ê¤��þ�ü	÷��ö�ô�à�û��� ¢ûÈ¢��ö��MôóÈ¢$OOyK�, ZLOO� VDIHJXDUG� WKH� GHFHDVHG�IURP�WKH�SXQLVKPHQW�LQ�WKHJUDYH�
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7KRVH�DFWLRQV�ZKLFK�KHOS�RQH�RQ�WKH�'D\�RI-XGJHPHQW
��� ,W� LV� UHODWHG�WKDW�LI�D�SHUVRQ�UHFLWHV�6{UDK�DO�<XV{I�GDLO\��GXULQJWKH� GD\� RU�QLJKW��KH�ZLOO�EH�EURXJKW�RQ�WKH�'D\�RI�-XGJHPHQW�LQ�WKHOLNHQHVV� DQG� EHDXW\� RI�3URSKHW�<XV{I��3HDFH�EH�XSRQ�KLP�DQG�ZLOOEH�VDYHG�IURP�WKH�IHDU�RI�WKH�'D\�RI�-XGJHPHQW�
��� ,PyP� 0X~DPPDG� DO�%yTLU�� 3HDFH� EH� XSRQ� KLP�VDLG�WKDW�WKHSHUVRQ� ZKR� UHFLWHV� 6{UDK�DO�'XNKyQ�LQ�KLV�RSWLRQDO��DOyW�RU�:yMLE�DOyW�ZLOO�UHPDLQ�VDIH�IURP�WKH�IHDU�RI�4L\yPDW�
��� ,PyP�-DnIDU�DV��yGLT��3HDFH�EH�XSRQ�KLP��KDV�VDLG�WKDW�D�SHUVRQZKR� UHFLWHV� 6{UDK� DO�$KTyI� LQ� WKH� GD\� RU�QLJKW�RQ�)ULGD\�ZLOO�EHVDIH�JXDUGHG�IURP�DOO�IHDUV�RI�WKLV�ZRUOG�DV�ZHOO�DV�WKH�KHUHDIWHU�
��� ,PyP�-DnIDU�DV��yGLT��3HDFH�EH�XSRQ�KLP��KDV�VDLG�WKDW�D�SHUVRQZKR� UHFLWHV�6{UDK�DO�$}U�LQ�KLV�RSWLRQDO��DOyW�ZLOO�DULVH�LQ�GHOLJKW�RQWKH� 'D\� RI� -XGJHPHQW���+LV�IDFH�ZLOO�EH�JORZLQJ��KLV�H\HV�VKLQLQJ�DQG�KH�ZLOO�HQWHU�3DUDGLVH�LQ�WKLV�FKHHUIXO�VWDWH�
��� 7KH� +RO\� 3URSKHW�RI�,VODP��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\�KDV� VDLG� WKDW� LI� D� SHUVRQ� JXDUGV� KLPVHOI� IURP� VLQV�RI�WKH�OXVWIXOSDVVLRQV� RQO\� IRU�WKH�VDNH�DQG�IHDU�RI�$OOyK�,��WKHQ�$OOyK�, ZLOOPDNH� WKH� ILUH� RI�KHOO�IRUELGGHQ�XSRQ�KLP�DQG�NHHS�KLP�DZD\�IURPWKH�IHDU�RI�4L\yPDW�
��� ,PyP� 0X~DPPDG� DO�%yTLU� �3HDFH� EH� XSRQ� KLP�� VDLG� WKDWZKRHYHU� VXSSUHVVHV� KLV� DQJHU� HYHQ� DIWHU� KDYLQJ� WKH� SRZHU� WRUHWDOLDWH�� $OOyK� ZLOO� ILOO� KLV� KHDUW�ZLWK�IDLWK�DQG�VDYH�KLP�IURP�WKHWHUURU�RI�4L\yPDW�
��� ,PyP� -DnIDU� DV��yGLT� �3HDFH� EH� XSRQ� KLP�� KDV�VDLG�WKDW�LI�DSHUVRQ� KHOSV� KLV� EHOLHYLQJ� EURWKHU� DQG�IUHHV�KLP�IURP�KLV�DQ[LHW\DQG� IXOILOOV�KLV�GHVLUHV��$OOyK�, ZLOO�RIIHU�KLP�VHYHQW\�WZR�W\SHV�RI



7ZQJX�7JQFYNSL�YT�YMJ�)JHJFXJI

���

IDYRUV�� � 2QH� RI� WKHP�LV�WKDW�+H�ZLOO�LQFUHDVH�KLV�VXVWHQDQFH�LQ�WKLVZRUOG� DQG�VHYHQW\�RQH�DUH�WKDW�+H�ZLOO�JXDUG�KLP�DJDLQVW�WKH�WHUURUVDQG�KDUGVKLSV�RI�4L\yPDW�
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*ORVVDU\
m�GLO�� -XVW�� $�SHUVRQ�ZKR�UHIUDLQV�IURP�FRPPLWWLQJ�WKH�PDMRU�VLQV�DQG�DOVR�GRHV�QRW�SHUVLVW�LQ�FRPPLWWLQJ�WKH�PLQRU�VLQV�$KO� DO�.LWyE�� /LWHUDOO\� WKH� 3HRSOH�RI�WKH�%RRN��$�WHUP�XVHG�LQ�WKH4XUnyQ�DQG�D~yGzWK�WR�GHQRWH�WKH�-HZV�DQG�&KULVWLDQV�m$\Q�1DMyVDW�� 6RPHWKLQJ� WKDW�LQ�LWVHOI�LV�1DMLV��DQG�QR�PDWWHU�ZKDWLV� GRQH� WR�LW��FDQ�QRW�EH�PDGH��yKLU��IRU�H[DPSOH��XULQH��VHPHQ��GRJDQG�SLJ�%yOLJK�� 7KH� DJH�DW�ZKLFK�D�0XVOLP�EHFRPHV�UHVSRQVLEOH��PHDQLQJWKDW� FHUWDLQ� DFWV� VXFK� DV� �DOyW�� 6DXP�� �DMM��HWFe�EHFRPH�:yMLEXSRQ� KLP� RU� KHU�� � ,W� FDQ� EH� SURYHQ� E\� FHUWDLQ� ZD\V�� WKH� PRVWFRPPRQ� LV� WKH� FRPSOHWLRQ� RI��� OXQDU�\HDUV�IRU�D�ER\�DQG�� OXQDU\HDUV�IRU�D�JLUO�'DIDQ��7KH�DFWXDO�EXULDO�RI�WKH�GHDG�ERG\�)LWUDK�� $Q� ,VOyPLF�WD[�WKDW�LV�SD\DEOH�RQ�WKH�ILUVW�GD\�RI�WKH�PRQWKRI�6KDZZyO��DMM�� 7KH� VSHFLILF�ULWHV�WKDW�DUH�SHUIRUPHG�LQ�DQG�DURXQG�0HFFD��LQWKH� SUHVHQW� GD\� 6DXGL� $UDELD�� WKDW� DUH�REOLJDWRU\�RQ�D�0XVOLP�DWOHDVW�RQFH�LQ�KLV�RU�KHU�OLIHWLPH��DUyP�� )RUELGGHQ�� SURKLELWHG�� � ,W�LV�QHFHVVDU\�WR�DEVWDLQ�IURP�WKHDFWV� WKDW� DUH� �DUyP�� � ,I� RQH� ZKR� SHUIRUPV�D��DUyP�DFW��VXFK�DVHDWLQJ�SRUN��GULQNLQJ�DOFRKRO��KH�ZLOO�EH�SXQLVKHG�+XQ{W�� 7KH� DSSOLFDWLRQ� RI� &DPSKRU� RQ� WKH�GHFHDVHGnV�IRUHKHDG�SDOPV��ERWK�WKH�NQHHV�DQG�ERWK�WKH�ELJ�WRHV�RI�WKH�IHHW�m,GGDK�� 7KH� ZDLWLQJ� SHULRG� DIWHU�WKH�GHDWK�RU�GLYRUFH�RI�D�ZRPDQIURP� KHU� KXVEDQG�� LQ�ZKLFK�FHUWDLQ�WKLQJV�DUH�SURKLELWHG�IRU�KHU�WRSHUIRUP�
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,~WL|yU��7KH�WLPH�SHULRG�ZKLOH�RQH�LV�LQ�WKH�WKURQJV�RI�GHDWK�,~WL\yW�0XVWD~DE��5HFRPPHQGHG�3UHFDXWLRQ���,WV�VLJQLILFDQFH�LV�WKHVDPH� DV� WKDW� RI� 0XVWD~DE�� � :KHQ� D� 0XMWDKLG� XVHV�WKLV�WHUP��KHPHDQV� WKDW� WKHUH� LV� QR� VROLG� SURRI� IRU� WKDW� SDUWLFXODU� DFW� EHLQJ0XVWD~DE�� EXW� KLV� VWDQGDUGV� RI� SUHFDXWLRQ� GHPDQG� WKDW� LW� EHFRQVLGHUHG�DV�0XVWD~DE�,~WL\yW�:yMLE��2EOLJDWRU\�3UHFDXWLRQ���,WV�VLJQLILFDQFH�LV�WKH�VDPH�DVWKDW� RI� :yMLE�ZLWK�WKH�GLIIHUHQFH�WKDW�LQ�WKH�UXOHV�ZKHUH�D�0XMWDKLGVD\V� LW� LV� o2EOLJDWRU\� SUHFDXWLRQp�� \RX�KDYH�WKH�RSWLRQ�RI�OHDYLQJKLV� WDTOzG� �IROORZLQJ�� LQ�WKDW�SDUWLFXODU�SUREOHP��DQG�IROORZLQJ�WKHUXOLQJV� RI�WKH�VHFRQG�PRVW�NQRZOHGJHDEOH�0XMWDKLG�LQ�WKDW�SUREOHP�LQ�RUGHU�ZRUGV��SHUIRUP�m5XM{��,~UyP��7KH�VWDWH�RQH�HQWHUV�EHIRUH�SHUIRUPLQJ�WKH�m8PUDK�RU��DMM�,W~Qy� m$VKHUz��$� 6KznD� 0XVOLP�ZKR�EHOLHYHV�LQ�WKH�VXFFHVVLRQ�RIWZHOYH� ,PyPV�� RQH� DIWHU�WKH�RWKHU��VWDUWLQJ�ZLWK�m$Oz�LEQ�$Ez��yOLEDQG� HQGLQJ�ZLWK�,PyP�0DKGz��D~LE�DO�=DPyQ��3HDFH�EH�XSRQ�DOO�RIWKHP��,UWzPyVz�� $� IRUP� RI� *KXVO�:X|K{� LQ� ZKLFK� WKH� HQWLUH� ERG\� LVVXEPHUJHG�XQGHU�ZDWHU�DW�RQH�WLPH�-DEzUDK��$�EDQGDJH�RU�FRYHULQJ�RYHU�WRS�RI�LQMXU\�-DQyEDK�� 7KH� VWDWH�D�SHUVRQ�HQWHUV�GXH�WR�VH[XDO�LQWHUFRXUVH��RU�E\WKH�HMDFXODWLRQ�RI�VHPHQ�.DIyQ��7KH�WKUHH�SLHFHV�RI�FORWK��IRU�WKH�PDQ��DQG�WKH�IRXU�SLHFHV�RIFORWK��IRU�WKH�ZRPDQ��XVHG�WR�FRYHU�D�GHFHDVHG�0XVOLP�.KXPV�� /LWHUDOO\� ����� � $Q� ,VOyPLF�WD[�OHYLHG�RQ�FDVK�DQG�YDULRXVJRRGV��ZKLFK�PXVW�EH�SDLG�HYHU\�\HDU�0D~UDP��$�SHUVRQ�WR�ZKRP�PDUULDJH�LV�IRUELGGHQ�
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���

0DNU{K�� 5HSUHKHQVLEOH�� GLVOLNHG�� �7KH�DFWV�ZKRVH�SHUIRUPDQFH�LVQRW� SXQLVKHG�� EXW� ZKRVH� DYRLGDQFH�LV�UHZDUGHG��H�J���HDWLQJ�LQ�WKHVWDWH�RI�-DQyEDW�0XEy~�� 3HUPLWWHG��DOORZHG��ODZIXO��OHJDO���7KH�DFW�RU�WKLQJ�ZKLFK�LVSHUPLWWHG� DQG� ODZIXO�� �7KHUH�LV�QR�UHZDUG�IRU�SHUIRUPLQJ�LW�DQG�QRSXQLVKPHQW� IRU� QHJOHFWLQJ� LW�� H�J��� GULQNLQJ�WHD���0XEy~�LV�PRVWO\XVHG�IRU�ODZIXO�WKLQJV��QRW�IRU�SHUPLWWHG�DFWLRQV�0X~WD|LU��$�SHUVRQ�ZKR�LV�H[SHULHQFLQJ�WKH�SDLQ�RI�GHDWK�0XVWD~DE�� 5HFRPPHQGDEOH�� GHVLUDEOH��EHWWHU���7KH�DFWV�ZKLFK�LI�DSHUVRQ� GRHV� QRW� SHUIRUP�� LV� QRW� SXQLVKHG� IRU�� EXW� ZKRVHSHUIRUPDQFH�LV�UHZDUGHG��H�J���WKH�FDOO�WR�SUD\HU���$|KyQ��1RQ�%yOLJK�� $� SHUVRQ� ZKR� KDV� QRW� UHDFKHG� WKH�DJH�RI�PDWXULW\�DFFRUGLQJ�WR�,VOyPLF�ODZ�4D|D�� $Q� DFW� SHUIRUPHG� DIWHU� LWV� VSHFLILHG� WLPH�� IRU� H[DPSOHSUD\LQJ� �DOyW�DO�)DMU�DIWHU�6XQULVH��RU�PLVVLQJ�D�IDVW�RI�WKH�PRQWK�RI5DPD|DQ�DQG�SHUIRUPLQJ�LW�LQ�WKH�PRQWK�RI�6DIDU�4LEODK�� 7KH� GLUHFWLRQ� WKDW� WKH� 0XVOLPV� IDFH� ZKLOH� SUD\LQJ�VODXJKWHULQJ� DQ� DQLPDO�� DQG�RWKHU�ULWHV�q�WKH�+RO\�.DnEDK�ZKLFK�LVORFDWHG�LQ�0HFFD�LQ�SUHVHQW�GD\�6DXGL�$UDELD�4XUEDW�� $Q� DFWLRQ� GRQH� ZLWK� WKH�LQWHQWLRQ�RI�VHHNLQJ�QHDUQHVV�WR$OOyK�,�6KDKyGDWDzQ�� 7KH� WHVWLI\LQJ� WR� WKH� 2QHQHVV� RI�$OOyK�, DQG�WKH3URSKHWKRRG�RI�0X~DPPDG��3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��
� Ê�¦�É¾��ÇÈ°�Å¦¾�ø�̧ �÷ MÀÈ¢��¾���ËÈ¢�ÈÂ�É�¦�M�Ê¤��þ�óÊ¤��� ÌÀÈ¢��¾���ËÈ¢

6KDULDK�� 7KH�QREOH�DQG�VDFUHG�ODZ�RI�,VOyP�EURXJKW�E\�WKH�3URSKHWRI� ,VOyP� �3HDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��WKDW�IRUPV�WKH�EDVLV�RIDOO� DUHDV� RI� D� 0XVOLPnV� OLIH� ��LQFOXGLQJ�FLYLO��FULPLQDO��DQG�SXEOLFODZ�
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6XUPD��$�EODFN�SRZHU�IRXQG�SULPDULO\�LQ�0LGGOH�(DVWHUQ�FRXQWULHV�WKDW� LV FRPPRQO\� DSSOLHG� LQ�WKH�H\HV�DV�D�PHDQV�RI�EHDXWLILFDWLRQ�:KHQ� DSSOLHG�� LW� ORRNV� VLPLODU� WR�EODFN�H\HOLQHU���,W�KDV�DOVR�EHHQPHQWLRQHG� LQ�VHYHUDO�D~yGzWK�LQ�UHJDUGV�WR�WKH�PHGLFDO�EHQHILWV�RI�LWVXVDJH�7DUWzE�� /LWHUDOO\� mLQ� VXFFHVVLRQn�� � &RPPRQO\�XVHG�LQ�FRQMXQFWLRQZLWK�:X|K{�DQG�*KXVO��PHDQLQJ�WKDW�WKH�DFWLRQV�PXVW�EH�SHUIRUPHGRQH�DIWHU�WKH�RWKHU�LQ�D�VHW�RUGHU�7D\DPPXP��$� IRUP� RI�ULWXDO�SXULILFDWLRQ�LQ�,VOyP�ZKHQ�RQH�GRHVQRW�KDYH�DFFHVV�WR�ZDWHU�m8PUDK�� 7KH� m/HVVHUn� 3LOJULPDJH� WR� 0DNNDK� SHUIRUPHG� LQ� DQ\PRQWK��H[FHSW�IRU�'K{�DO��LMMDK�:yMLE�� 2EOLJDWRU\�� QHFHVVDU\�� LQFXPEHQW�� � $Q�DFW�ZKLFK�PXVW�EHSHUIRUPHG�� DQG�LI�SHUIRUPHG��RQH�ZLOO�EH�UHZDUGHG�DQG�SXQLVKHG�IRUQHJOHFWLQJ� LW�� H�J��� WKH� GDLO\� SUD\HUV�� WKH� IDVWLQJ� RI�WKH�0RQWK�RI5DPD|DQ�:yMLE� DO�.LIynz��$Q� DFWLRQ� WKDW� LV� FRPSXOVRU\� RQ� DOO� 0XVOLPV�KRZHYHU�� LI� HYHQ� RQH� SHUVRQ� SHUIRUPV� LW�� WKH� EXUGHQ�LV�UHPRYHGIURP�DOO�RWKHUV�VXFK�DV�JLYLQJ�WKH�GHFHDVHG�0XVOLP�D�*KXVO�:D}z��$�SHUVRQ�ZKR�LV�WR�JLYH�HIIHFW�WR�D�:LOO�LV�FDOOHG�DQ�H[HFXWRU�=DNyW�� $Q� ,VOyPLF� WD[� ZKLFK�LV�OHYLHG�RQ�FHUWDLQ�JRRGV��LQFOXGLQJZKHDW��JUDLQ��UDLVLQV��KHDGV�RI�FDWWOH��JROG��VLOYHU�DQG�RWKHU�WKLQJV�
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7DEOH�RI�&RQWHQWV
$�6XPPDU\�RI�WKH�OLIH�RI�WKH�0DUMDm�7DTOzG�RI�WKH�6KzmD�:RUOG BBBBB �
,QWURGXFWLRQ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����5HPHPEHULQJ�'HDWK BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����:KR�LV�WKH�6PDUWHVW�%HOLHYHU " BBBBBBBBBBBBBBBBBBBBBBBBBBBB �����7KH�5HDOLW\�RI�5HSHQWDQFH�IRU�2QHnV�6LQV BBBBBBBBBBBBBBBBBBB ��
5XOHV�5HJDUGLQJ�WKH�:ULWLQJ�RI�D�:LOO BBBBBBBBBBBBBBBBBBBBBBBB �����7KH�&RUUHFW�:LOO�LQ�,VOyP BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����:LOOLQJ�����RU�����RI�2QHnV�:HDOWK" BBBBBBBBBBBBBBBBBBBBBBB ��
5XOHV�5HODWHG�WR�D�'\LQJ�3HUVRQ BBBBBBBBBBBBBBBBBBBBBBBBBBBB �����7KH�:yMLE�5XOHV� 5HODWHG�WR�WKH�0X~WD|LU BBBBBBBBBBBBBBBBBBB �����:ULWLQJ�D�:LOO�5HODWLQJ�WR�WKH�5LJKWV�RI�2WKHUV BBBBBBBBBBBBBBB �����:ULWLQJ�D�:LOO�5HODWLQJ�WR�WKH�:yMLE�$FWLRQV�WKDW�KDYH%HFRPH�4D|y BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����7KH�5XOHV� 5HODWHG�WR�WKRVH�$URXQG�WKH�0X~WD|LU BBBBBBBBBBBBB �����7KH�5HZDUG�IRU�)DFLQJ�D�'\LQJ�3HUV RQ�7RZDUGV�WKH�4LEODK BBBBB �����7KH�5HZDUG�IRU�5HFLWLQJ�WKH�6KDKyGDW�WR�WKH�'\LQJ�3HUVRQ BBBBB ��
5XOHV�WR�EH�)ROORZHG�$IWHU�'HDWKBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
5XOHV�RI�WKH�*KXVO��.DIDQ���DOyW�DQG�'DI DQBBBBBBBBBBBBBBBBBBBB ��7KH�5HZDUG�RI�*LYLQJ�D�'HFHDVHG�0XVOLP�WKH�*KXVO BBBBBBBBBBBB ��
0HWKRG�RI�*KXVO�IRU�WKH�'HFHDVHG� BBBBBBBBBBBBBBBBBBBBBBBBBB ��
*KXVO�IRU�7RXFKLQJ�D�'HDG�%RG\� BBBBBBBBBBBBBBBBBBBBBBBBBBB ��
5XOHV�5HJDUGLQJ�WKH�.DIDQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����7KH�5HZDUG�IRU�3URYLGLQJ�DQ�([SHQVLYH��+LJK�4XDOLW\.DIDQ�IRU�WKH�'HFHDVHG BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �����7KH�5HZDUG�IRU�WKH� 2QH�ZKR�*LYHV�D�%HOLHYHU�D�.DIDQ BBBBBBBBB ��
5XOHV�RI�WKH�+XQ{W� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
5XOHV�RI��DOyW�DO�0D\\LW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���



=

���7KH�5HZDUG�IRU� 5HFLWLQJ��DOyWXO�0D\\LW BBBBBBBBBBBBBBBBBBB ������7KH�5HDVRQ�ZK\��DOyWXO�0D\\LW�KDV�)LYH�7DNEzU BBBBBBBBBBBBB ���
0HWKRG�RI��DOyWXO�0D\\LW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �������DOyWXO�0D\\LW�IRU�D�'HFHDVHG�0XVOLP�0DQ BBBBBBBBBBBBBBBB �������DOyWXO�0D\\LW�IRU�D�'HFHDVHG�0XVOLP�:RPDQ BBBBBBBBBBBBBB �������DOyWXO�0D\\LW� IRU�D�'HFHDVHG�0XVOLP�ZKR�ZDV�D�)yVLT BBBBBBB �������DOyWXO�0D\\LW�IRU�WKH�0XVWD|DI BBBBBBBBBBBBBBBBBBBBBBBBBB �������DOyWXO�0D\\LW�IRU�D�'HFHDVHG�&KLOG BBBBBBBBBBBBBBBBBBBBBB �������DOyWXO�0D\\LW�IRU�D�'HFHDVHG�3HUVRQ�ZK R�ZDV�Do0DMK{O�DO��yOp BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
0XVWD~DE�$FWV�RI��DOyWXO�0D\\LW BBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�5HZDUG�IRU�7DNLQJ�3DUW�LQ�WKH�%XULDO�&HUHPRQ\ BBBBBBBBBB ������7KH�3DUWLFLSDWLRQ�LQ�D�)XQHUDO�E\�,PDP�D O�%yTLU BBBBBBBBBBBBB ������&RQGXFW�RI�WKH�,PyP��3HDFH�EH�XSRQ�KLP� BBBBBBBBBBBBBBBBB ���
%XULDO�RI�WKH�'HDG�%RG\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������0XVWD~DE�$FWV�RI�WKH�%XULDO BBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�7DTOz Q� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
�DOyWXO�:DKVKDW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI�([KXPDWLRQ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�6TXHH]LQJ�LQ�WKH�*UDYH�LV�D�.DIyUDK�IRU�2QHnV�6LQV BBBBBBB ������7KH�5HZDUG�RI�9LVLWLQJ�WKH�'HFHDVHG BBBBBBBBBBBBBBBBBBBBB ������7KH�7HVWLPRQ\�RI�)RUW\�0RnPLQV�&RQFHUQLQJ�WKH�'HFHDVHG BBBB ���
7KH�5XOHV�&RQFHUQLQJ�WKH�%HUHDYHG�)DPLO\ BBBBBBBBBBBBBBBBBB ������7KH�GLVFRXUDJHPHQW�RI�HDWLQJ�ZLWK�WKH�PHPEHUV�RI�WKHIDPLO\�RI�WKH�GHFHDVHG�IRU�WKUHH�GD\V��DQG�WKHUHFRPPHQGDWLRQ �EHKLQG�VHQGLQJ�IRRG�WR�WKHLU�KRXVH BBBBBBBBBBBB ������&U\LQJ�IRU�WKH�'HFHDVHG BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������$�7UXH�%HOLHYHU�LV�&RQWHQW�ZLWK�:KDWHYHU�$OOyK�'HFLGHV BBBBBB ������$�7UXH�%HOLHYHU�LV�DOZD\V�VXUURXQGHG�E\�'LIILFXOWLHV BBBBBBBBB ������7KH�5HZDUG�ZLOO�EH� 7DNHQ�$ZD\�IURP�2QH�ZKR�LV�QRW3DWLHQW�LQ�)URQW�RI�'LIILFXOWLHV BBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�5HZDUG�IRU� 6D\LQJ�o,QGHHG�ZH�DUH�DOO�IURP�$OOyK�6:7���DQG�WR�+LP�LV�RXU�UHWXUQp BBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�5HZDUG�IRU�2IIHULQJ�&RQGROHQFHV BBBBBBBBBBBBBBBBBBBBB ���



=.

���7KH�+HOS�WKDW�7KRVH�ZKR�DUH�LQ�*ULHI�5HFHLYH�IURPWKH�$QJHOV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ������7KH�5HZDUG�IRU� 6RRWKLQJ �DQG�&RPIRUWLQJ�DQ�2USKDQ BBBBBBBBB �������7KH�5HZDUG�IRU�6RRWKLQJ�DQ�2USKDQ BBBBBBBBBBBBBBBBBBBBB �������7KH�5HZDUG�IRU�+DYLQJ�3DWLHQFH�DQG�)RUEHDUDQFH BBBBBBBBBB �������7KH�5HZDUG�IRU� +DYLQJ�SDWLHQFH�RYHU�WKH�'HDWK�RI�D�&KLOG BBBB ���
4D|y��DOyW�RI�WKH�)DWKHU BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
+LULQJ�D�3HUVRQ�WR�2IIHU��DOyW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI�)DVWLQJ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
0LVFHOODQHRXV�5XOLQJV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI�=DNyW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI��DMM� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI�'HSRVLWLQJ�D�7UXVW BBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
7KH�5XOHV�RI�/HQGLQJ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���
m,GGDK��:DLWLQJ�3HULRG��RI�D�:LGRZ BBBBBBBBBBBBBBBBBBBBBBBB ���
$GGHQGD� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ���


